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 Roberto Frenkel and Martín Rapetti (2008), “Five years of competitive and stable real exchange rate in 

Argentina, 2002–2007”, International Review of Applied Economics, Vol. 22, No. 2, March, pp. 215–226. 
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Table 1  

Exports annual average growth in value, price and quantities between 2002 and 2012 

Total

Primary 

Products

Agro-related 

Manuf.

Industrial 

Manuf.

Fuels & 

Lubricants

Prices 9,6% 10,1% 9,8% 6,7% 16,2%

Quantities 2,4% 3,1% 2,9% 6,6% -10,5%

Value 12,2% 13,7% 12,9% 13,7% 4,0%
 

Source: Indec and BBVA Research 

Chart 3  

Bilateral real exchange rate with US & Brazil 
and real effective exchange rate (2001:12=1) 

Chart 4  

Terms of trade (2004=100) 
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Source: BBVA Research Source: Indec and BBVA Research 



2
 This section is based on Working Paper Nº 14/10 by BBVA Research “Competitiveness in the Latin 

American manufacturing sector: trends and determinants", March 2014, available in 
http://www.bbvaresearch.com/KETD/ketd/ing/nav/geograficas/latinoamerica/index.jsp. 

Chart 5  

Latin America: Exports (% GDP) 
Chart 6  

Latin America: Total Exports/World Exports (%) 
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Table 2  

Argentina: Revealed Comparative Advantage, % of total exports and annual growth, by sectors 

 

Source: WITS and BBVA Research 

Chart 7  

Indicator of Revealed Comparative Advantage (RCA) by groups of products 
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Chart 8  

Argentina: main exported products, YoY 
growth (%) between 2007 and 2012* 

Chart 9  

Brazil: main exported products, YoY growth (%) 
between 2007 and 2012* 
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* The bubble size shows the share of the product ( identified by two HS 2002 classification digits) in the country’s exports and colors 
classify the products by: ● Primaries, ● Basic manufactured goods, ● Non-basic manufactured goods. Above the 45º line, product 
exports have grown more in the country than in the world and the country has increased its share of world exports. 

Source: WITS and BBVA Research Source: WITS and BBVA Research 

Chart 10  

Annual growth (%) of manufactured exports: Latam vs. world 
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3
 An index close to one indicates a high concentration in the export portfolio of few products or 

destinations, while a zero index means that the portfolio is perfectly diversified.  

Chart 11  

Concentration of products and markets 
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4
 We have used the Lall (2000) classification, “The Technological structure and performance of 

developing country manufactured exports, 1985-98”. Oxford Development Studies, No. 28, vol. 3, pp. 
337-369. 

Chart 12  

Market Penetration Index 
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Chart 13  

Technological classification of exports 
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5
 This is due mainly to the stimulus that production and trading of this type of goods receives in the 

Tierra del Fuego Free Zone. 



Chart 14  

Industry: average product, unit labor cost and 
relative labor cost (by worker, 4Q01=100) 

Chart 15  

Industry: wages in pesos and in dollars 1999-2012 
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Chart 16  

Industry: exports coefficient and import 
penetration 

Chart 17  

Price of export products by sector (2004=100) 
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Chart 18  

Nominal export duties (in ARS bn) & real export 
duties (by CPI deflator) 

Chart 19  

Monthly interest rates (nominal & real, in %) 
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Chart 20  

Default rate for the non-financial private sector 
(as % of total credit to that sector) 

Chart 21  

Quality of infrastructure (year 2012) 
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Chart 22  

Doing Business index (positions in the 2013 
ranking) 

Chart 23  

Cost to export (USD per container) 
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Chart 24  

Logistics performance index for international 
trade (1: low; 5: high) 

Chart 25  

Time to export (days) 
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Chart 26  

Electricity price in selected countries 
(USD/kWh) 

Chart 27  

Automotive demand (units) 
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