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SPAIN 
 
 The Inland Revenue consults on the introduction of the FATCA 

agreement with the US 
Purpose: reporting foreign accounts held by US citizens in Spanish territory to the United 
States. Due by: 06/05. Coming into force: 01/07. 

 
EUROPE 
 
 The EBA publishes methodology and scenarios for the 2014 stress test  

It has presented the methodology and macroeconomic scenarios which will be applied by 
national authorities in the stress test this year (see Q&As). 

 The ECB gives six to nine months to cover capital shortfalls following the 
AQR/stress test  
Banks will have to cover their AQR and baseline stress test scenario in six months with 
CET1 instruments. For the stress test risk scenario they have nine months and are also 
allowed to use high-quality convertible instruments. 

 The ECB publishes the operating rules for the Single Supervisory 
Mechanism  
This includes: (i) methodology for identifying the institutions which will be directly 
supervised and (ii) norms for the cooperation between the ECB and national supervisors. 
The ECB has also published two sets of rules (I and II) on its sanctioning powers. 

 European Court of Justice throws out the appeal lodged by the United 
Kingdom against the FTT 
UK wanted to cancel the reinforced cooperation begun in 2013 by 11 MS to establish a 
Financial Transactions Tax (FTT) in their territories. 

 Commission and ECB: new reports on financial integration (2013) 
Financial fragmentation remains high. They recommend: (i) effective introduction of 
banking union and (ii) continuing with national reforms (See CE and ECB reports). 

 The EBA publishes action plans for colleges of supervisors in the EU 
For 2014, among others, aims include reaching joint decisions on capital and liquidity 
levels, assessing recovery plans and improving joint risk. 

 Commission requests technical advice from ESMA on EMIR, MiFIR and 
MiFID 
Regarding delegated and implementing acts. The purpose is to continue improving how 
the financial system works and to increase consumer protection. 

 Council presents final BRRD text 
The Banking Recovery and Resolution Directive (BRRD), passed last week in the 
parliament, comes into force in 01/2015 (bail-in in 02/2016). The next official publication 
is expected after the formal final approval by the Council.  

http://serviciodeestudios.bbva.com/KETD/ketd/esp/index
http://www.agenciatributaria.es/static_files/AEAT/Contenidos_Comunes/La_Agencia_Tributaria/Normativas/Normas_tramitacion/Proyecto_OM_FATCA.pdf
http://www.eba.europa.eu/-/eba-publishes-common-methodology-and-scenario-for-2014-eu-banks-stress-test
http://www.eba.europa.eu/documents/10180/669262/2014-04-29+FAQs+Stress+Test+-+April+2014.pdf
http://www.ecb.europa.eu/press/pr/date/2014/html/pr140429_1.en.html
http://www.ecb.europa.eu/ecb/legal/pdf/en_reg_ecb_2014_17_f_sign.pdf
http://www.ecb.europa.eu/ecb/legal/pdf/en_reg_ecb_2014_18_f_sign.pdf
http://www.ecb.europa.eu/ecb/legal/pdf/en_rec_ecb_2014_19.pdf
http://curia.europa.eu/jcms/upload/docs/application/pdf/2014-04/cp140065en.pdf
http://www.ecb.europa.eu/events/conferences/shared/pdf/EC_financial_integration_report.pdf??d8d7b6095ff770bebc48aa6ad25a9542
http://www.ecb.europa.eu/pub/pdf/other/financialintegrationineurope201404en.pdf??761c6bda155e07247154d37621973262
http://www.eba.europa.eu/-/eba-publishes-action-plan-for-colleges-of-supervisors
http://ec.europa.eu/internal_market/securities/docs/isd/mifid/140423-esma-request_en.pdf
http://register.consilium.europa.eu/doc/srv?l=EN&f=PE%2014%202014%20INIT
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UNITED KINGDOM 
 
 BoE publishes details of stress tests for 2014 

Including the main elements of the exercise as well as guidelines for banks.  

 New rules for mortgages come into force  
Borrowers will receive help from an advisor before they ask for a mortgage and will have 
greater certainty about whether they will be able to afford it. 

 
GLOBAL 
 
 BIS presents its final report on point of sale (POS) disclosure  

It sets out 8 recommendations for aligning POS regulatory differences on savings and 
investment products in the insurance, banking and securities sectors. 

 
 
Recent publications of interest:  
 

 Regulation Watch: Multiple Point of Entry resolution strategy: a natural approach for 
decentralised retail banking groups 

 Regulation Outlook from April 2014. 
 
 
Earlier editions of our Weekly Regulation Update in Spanish and in English. 

http://serviciodeestudios.bbva.com/KETD/ketd/esp/index
http://www.bankofengland.co.uk/publications/Pages/news/2014/071.aspx
http://www.fca.org.uk/news/press-releases/new-mortgage-rules-come-into-force
https://www.bis.org/publ/joint35.htm
http://www.bbvaresearch.com/KETD/fbin/mult/1404_Regulation_Watch_tcm348-447148.pdf?ts=2542014
http://www.bbvaresearch.com/KETD/fbin/mult/1404_Regulatory_Outlook_tcm348-445076.pdf?ts=1642014
http://www.bbvaresearch.com/KETD/ketd/esp/nav/geograficas/global/historico/flash/coyuntura/index.jsp
http://www.bbvaresearch.com/KETD/ketd/ing/nav/geograficas/global/historico/flash/coyuntura/index.jsp

