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Employment

Data of IMSS of May indicate that formal
employment in Mexico continued to increase

Fco. Javier Morales

El Formal employment, as given by the number of workers that are members of the Mexican
Social Security Institute (IMSS), increased in May by almost 48 thousand positions. In the last
12 months the average monthly increase of working positions has been of almost 45 thousand.

The group of IMSS’s permanent workers was the source of total formal
employment growth in May

IMSS informed that from April to May 2014 total formal employment, as given by the number of workers that are
members of that social security institution, increased in 47,853 persons. This increase made possible that the
annual rate of growth of May 2014 of total IMSS members was of 3.2%. This increase also allowed for a total
number of labor positions registered at IMSS of 16,885,220 in that month. Note that the number of the category
of permanent workers increased in May in 67,042 positions while the remaining category of temporary workers
decrease by 19,189 positions.

On the other hand, the number of working positions that were created in May may look like an important
magnitude, but this figure is not very different from the 44,771 working positions that were created on a monthly
average during the last 12 months. Note that a greater number of monthly new working positions in the near
future will depend on if GDP growth rate increases in the following months.
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DISCLAIMER

This document was prepared by Banco Bilbao Vizcaya Argentaria’'s (BBVA) BBVA Research and BBVA Bancomer S. A,
Institucion de Banca Mdltiple, Grupo Financiero BBVA Bancomer on behalf of itself and is provided for information purposes
only. The information, opinions, estimates and forecasts contained herein refer to the specific date and are subject to
changes without notice due to market fluctuations. The information, opinions, estimates and forecasts contained in this
document are based upon information available to the public that has been obtained from sources considered to be reliable.
However, such information has not been independently verified by BBVA Bancomer, and therefore no warranty, either
express or implicit, is given regarding its accuracy, integrity or correctness. This document is not an offer to sell or a
solicitation to acquire or dispose of an interest in securities.



