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Geo-World: Conflict & Social Unrest June Update 
Álvaro Ortiz and Tomasa Rodrigo. BBVA Cross Country Emerging Markets Unit 

ISIS continued gaining ground in June, launching large attacks in northern Syria (recovering Kobani), 
eastern Iraq, Afghanistan, Yemen, Kuwait and North Africa. They also proclaimed the creation of a new 
governorate in North Caucasus. Attacks on Ukrainian frontline positions continued, making a new 
offensive more likely. Instability remained contained in East Asia and Europe. 

Geopolitical conflicts around the world increased in June… 

· Heavy fighting took place in 
eastern Ukraine despite truce  

Separatist forces launched multiple 
unsuccessful assaults near Donetsk  

·ISIS continued gaining new 
terrain, expanding to failed states  

ISIS expanded in Afghanistan, 
Yemen, Kuwait, North Africa and 
North Caucasus  

· Saudi-led coalition airstrikes 
remained in Yemen 

Saudi-led coalition attacks together 
with ISIS’ several offensives in 
Yemen soared instability 

The BBVA Research world conflict intensity index1 increased during June on a monthly basis at a faster 
pace than in May, mainly due to ISIS’ recent gains in the Middle East and North Africa.  ISIS launched 
important attacks in northern Syria and eastern Iraq during the month to maintain its core terrain and to 
recover lost ground such as Kobani. Moreover, the Islamic Group gained control in failed states of North 
Africa and launched significant attacks in Afghanistan, Yemen and Kuwait. ISIS also announced the creation 
of a new governorate in North Caucasus region of Russia, supporting its regional expansion campaign. It 
would likely encourage Russia to increase its involvement in the conflict. 

Russian-backed separatist forces have launched 
several unsuccessful assaults in eastern Ukraine 
over the month continuing the violation of the 
Minsk II agreements. Moreover, the recent 
concentration of mass weapons and troops by 
separatists, around key Ukrainian military 
positions along the frontline in eastern Ukraine, 
increases the probabilities of a new offensive. 

Instability in Afghanistan rose due to the surge 
in Taliban military operations, foreign fighters 
and ISIS activity, triggering instability and posing 
important security worries in the country.  

Pressures continued in Yemen. The internal 
sectarian war between the al Houthis and anti-al 
Houthis forces enabled ISIS to intensify their 
activity in the country. 

                                                
1
Details about methodology can be found in the following link: Methodology, tracking protests and conflicts. 

https://www.bbvaresearch.com/en/methodology-tracking-protests-and-conflicts-2/
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… in line with social unrest 
 
Protests around the world mildly rebounded in 
June, after two consecutive months of falls (as 
shown by our BBVA Research world protest 
intensity index2).  

According to our BBVA Research world protest 
intensity map below, the main hot spots were 
the following: 

-In regional terms, social unrest remained eased 
in Western Europe and East Asia. However, 
some pressures surged in Emerging Europe. 
Instability in some Middle East and North African 
countries was still at worrisome levels, triggering 
turmoil in those areas. Social pressures relaxed in 
Latin America. 

- In Western Europe, social tensions 
remained calm, but in Greece. Recent 
developments about the possibility of Grexit 
and the establishment of capital controls are 
triggering social unrest and tensions.  

-In Emerging Europe and CIS countries, 
social pressures intensified in Azerbaijan and 
Armenia given the declaration of ISIS of a new 
Governorate in the North Caucasus with the 
potential to merge the ISIS conflict and 
therefore out the area under stress.  

-In North Africa and the Middle East, social 
unrest continued at worrisome levels. 
Instability rose in Egypt, Tunisia and Israel, 
given the ISIS advances in the region and 
emerged in Morocco. Bahrain and Yemen 
continued at extreme levels of unrest.  

- In Latin America, the situation eased in 
Peru and Brazil. However, it worsened in 
Chile given large demonstrations against 
proposed changes to the education system 
and in Venezuela given the anti-government 
protests. 

- Pressures continued to be stable in Asia 
with some focused hot spots. Pro-democracy 
protesters took again the streets of Hong 
Kong against the controversial political reform 
package debated by the Government. 
Instability in India and Pakistan continued at 
worrisome levels.  

In sum, social unrest and instability 
deteriorated in Middle East and North 
Africa, since ISIS continued maintaining its 
territory and spreading into failed states, 
Yemen and Afghanistan situations 
aggravate as ISIS took advantage of their 
political weakness. Social pressures eased in 

some Latin American countries, while they emerged in others. Western Europe and Asia remained stable.  

                                                
2
Details about methodology can be found in the following link: Methodology, tracking protests and conflicts. 

https://www.bbvaresearch.com/en/methodology-tracking-protests-and-conflicts-2/
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DISCLAIMER 

This document has been prepared by BBVA Research Department, it is provided for information purposes only and expresses 

data, opinions or estimations regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources 

we consider to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either 

express or implicit, regarding its accuracy, integrity or correctness. 

Estimations this document may contain have been undertaken according to generally accepted methodologies and should be 

considered as forecasts or projections. Results obtained in the past, either positive or negative, are no guarantee of future 

performance. 

This document and its contents are subject to changes without prior notice depending on variables such as the economic 

context or market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes. 

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents. 

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in 

financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or 

decision of any kind.  

In regard to investment in financial assets related to economic variables this document may cover, readers should be aware that 

under no circumstances should they base their investment decisions in the information contained in this document. Those 

persons or entities offering investment products to these potential investors are legally required to provide the information 

needed for them to take an appropriate investment decision. 

The content of this document is protected by intellectual property laws. It is forbidden its reproduction, transformation, 

distribution, public communication, making available, extraction, reuse, forwarding or use of any nature by any means or 

process, except in cases where it is legally permitted or expressly authorized by BBVA. 

 


