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Annex 

Retail or not retail. Have European banks become more retail on the 
wake of the crisis? 

Figure A1a Interest margins vs. proportion of retail loans, 

2015 

 
Figure A1b Interest margins vs. proportion of non-retail 

loans, 2015 

 

 

 
Note: Interest margin: net interest income over total assets. Data for 
Croatia are not available. 
Source: ECB and BBVA Research. 

 Note: Interest margin: net interest income over total assets. Data for 
Croatia are not available. 
Source: ECB and BBVA Research. 

Figure A1c Interest margins vs. proportion of retail 

deposits, 2015 

 
Figure A1d Interest margins vs. proportion of non-retail 

deposits, 2015 

 

 

 

Note: Interest margin: net interest income over total assets. Data for 
Croatia are not available. 
Source: ECB and BBVA Research. 

 Note: Interest margin: net interest income over total assets. Data for 
Croatia are not available. 
Source: ECB and BBVA Research. 
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Figure A1e Interest margins vs. proportion of assets 

other than loans, 2015 

 
Figure A1f Interest margins vs. proportion of liabilities 

other than deposits, 2015 

 

 

 
Note: Interest margin: net interest income over total assets. Data for 
Croatia are not available. 
Source: ECB and BBVA Research. 

 Note: Interest margin: net interest income over total assets. Data for 
Croatia are not available. 
Source: ECB and BBVA Research.  

Figure A2 Asset mix, 2016, percentage 

 
Note: Retail loans are calculated as the sum of non-financial institutions and households. 
Source: ECB (domestic banking data) and BBVA Research. 

Figure A3 Liability mix, 2016, percentage 

 
Note: Retail deposits are calculated as the sum of non-financial institutions and households. 
Source: ECB (domestic banking data) and BBVA Research. 
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Figure A4 Evolution of total banking assets (domestic), index 2008 = 100 

 
Note: Data for Latvia and Croatia are not available. 
Source: ECB, Haver and BBVA Research.  

Figure A5 Volume of retail loans, Index Jan 2008 = 100 

           

           
Note: Retail loans are the sum of loans to non-financial corporations and to households. Greece shows a structural break in the series. 
Source: ECB and BBVA Research. 
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Figure A6 Volume of retail deposits, Index Jan 2008 = 100 

           

           

Note: Retail deposits are the sum of deposits from non-financial corporations and from households. Netherlands shows a structural break in the series due to the 
adoption of ESA2010 accounting standard. Italy 2008: national legislation is implemented (ATECO 2007) to adopt EU standards (ECB recommendations 
ECB/2008/32 and ECB/2009/25). Cyprus shows a structural break in the series in 2008 due to the harmonization of statistic´s definitions for the entrance in euroarea. 
Source: ECB and BBVA Research. 
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Figure A7a Retail orientation of banking systems, 2008  Figure A7b Retail orientation of banking systems, 2016 

 

 

 

Note: Analysis based on domestic assets (non-consolidated). Retail loans 
include all loans to households and non-financial corporations. Retail 
deposits include all deposits from households and non-financial 
corporations. 
Source: ECB and BBVA Research. 

 Note: Analysis based on domestic assets (non-consolidated). Retail loans 
include all loans to households and non-financial corporations. Retail 
deposits include all deposits from households and non-financial 
corporations. 
Source: ECB and BBVA Research. 

Figure A8 Loan-to-deposit ratio, selection of EU countries, percentage 

           

           
Note: Loans and deposits refer to the ones to / from non-financial corporations and households. Greece shows a structural break in the series. Ireland shows a 
maximum LTD 255% 
Source: ECB and BBVA Research. 
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DISCLAIMER 

This document has been prepared by BBVA Research Department, it is provided for information purposes only and expresses 

data, opinions or estimations regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we 

consider to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or 

implicit, regarding its accuracy, integrity or correctness. 

Estimations this document may contain have been undertaken according to generally accepted methodologies and should be 

considered as forecasts or projections. Results obtained in the past, either positive or negative, are no guarantee of future 

performance. 

This document and its contents are subject to changes without prior notice depending on variables such as the economic context or 

market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes. 

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents. 

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in 

financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision 

of any kind.  

In regard to investment in financial assets related to economic variables this document may cover, readers should be aware that 

under no circumstances should they base their investment decisions in the information contained in this document. Those persons 

or entities offering investment products to these potential investors are legally required to provide the information needed for them 

to take an appropriate investment decision. 

The content of this document is protected by intellectual property laws. It is forbidden its reproduction, transformation, distribution, 

public communication, making available, extraction, reuse, forwarding or use of any nature by any means or process, except in 

cases where it is legally permitted or expressly authorized by BBVA. 


