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4. Appendix

4.a Indicators of economic performance by state
Table 4a. 1 Selected indicators

CAGR4, % 2003 - 2014 Lugar en el Nacional

GDP* 2016 
(billions of 

pesos) 
Population1 

(persons)

Real GDP 
2016 
USD2

GDP 
per 

capita 
20163

Real 
GDP

Popu-
lation

Real 
GDP per 

capita

Real-
GDP 

20165

Real 
GDP per 

capita 
20166

Foreign-
Direct 

Invest. 
20167

Jobs 
created 
in 20168

Federal 
Part. 

20169

Public 
Debt 

201610

Nacional 14,050.7 122.3 752.4 6.2 2.6 2.3 0.3
Aguascalientes 181.5 1.3 7.4 1.6 3.3 25 16 13 28 23
Baja California 3.5 22.6 6.4 2.6 0.7 10 11 6 7 14 7
Baja California Sur 108.0 0.8 5.8 7.4 4.6 3.4 1.3 10 17 32
Campeche 528.1 28.3 30.7 -3.8 1.7 -5.5 7 1 23 31 27
Coahuila 472.8 3.0 25.3 8.5 3.1 1.4 1.7 8 6 7 10 17 3
Colima 85.4 0.7 4.6 6.2 3.1 1.2 31 13 32 28 31 14
Chiapas 232.6 5.3 12.5 2.3 1.2 1.5 -0.2 21 32 28 24 8 13
Chihuahua 3.7 22.1 3.2 1.3 13 15 4 5 12 2
Mexico City 2,407.0 8.8 14.6 2.7 -0.1 2.8 1 2 1 1 2 10
Durango 1.8 5.0 2.1 1.1 1.0 26 20 22 20 26 12
Guanajuato 33.3 5.7 3.8 3.0 6 16 3 6 7 26
Guerrero 3.6 10.7 3.0 2.1 0.7 1.4 24 30 8 18 30
Hidalgo 232.8 12.5 4.3 1.3 1.6 20 24 26 21 20 22
Jalisco 8.0 6.1 3.2 1.3 1.8 4 14 2 3 17

1,274.3 17.1 68.2 4.0 3.0 1.7 1.3 2 26 5 4 1 20
332.4 4.6 17.8 3.8 2.5 0.7 1.8 15 27 27 15 10

Morelos 162.3 8.7 4.5 2.3 1.3 1.0 27 21 25 27 23 18
Nayarit 1.2 5.0 4.1 3.5 1.6 30 25 31 26 30 8
Nuevo León 5.2 57.2 11.1 4.1 1.6 2.4 3 3 2 3 5 4
Oaxaca 213.8 4.0 11.4 2.8 0.6 1.2 22 31 24 25 15 16
Puebla 6.3 23.7 3.8 2.7 1.1 1.6 28 10 11 6 25

321.6 2.0 17.2 8.5 5.3 1.7 3.6 16 5 13 8 21 31
Quintana Roo 1.6 12.8 3.4 1.5 7 21 25 1

281.3 2.8 15.1 5.4 3.6 1.0 2.6 18 17 12 14 24
Sinaloa 3.0 16.2 5.4 2.8 1.0 1.8 17 18 18 16 16 21
Sonora 421.1 3.0 22.6 7.6 3.8 1.6 2.2 11 8 14 12 13 5
Tabasco 411.1 2.4 22.0 1.2 1.7 14 4 20 30 27
Tamaulipas 420.8 3.6 22.5 6.3 2.1 1.5 0.7 12 12 18 11 15
Tlaxcala 77.2 1.3 4.1 3.2 2.1 1.5 0.5 32 23 32
Veracruz 661.0 8.1 35.4 4.4 2.2 0.8 1.4 5 23 11 32 4 6

211.7 2.1 11.3 5.3 3.3 1.4 23 30 17 22 28
Zacatecas 130.6 1.6 7.0 4.4 3.7 0.8 28 22 15 22 24 11
* 2016 GDP at current prices 
1: Mexico population projections 2010-2030, Conapo. Figures in million persons 
2: Billions of US dollars (annual average exchange rate) 
3: Thousands of US dollars (annual average exchange rate) 
4: Compounded Annual Growth Rate (%) 
5: Ranking based on 2016 GDP 
6: Ranking based on 2016 GDP per capita 
7: Ranking based on foreign direct investment in the state during 2016 
8: Ranking based on the change in IMSS-registered workers during 2016 

 
 

Source: BBVA Research with Inegi, Conapo, Banxico, STPS, SE and SHCP data



Mexico Regional Sectorial Outlook / Second Half 2017

4.b Indicators by state

Aguascalientes Baja California
2015 2016 3Q16 4Q16 1Q17 2Q17 2015 2016 3Q16 4Q16 1Q17 2Q17

Economic Activity (QIEAS**) Total 4.3 6.7 8.1 8.3 10.4 7.0 3.4 1.8 2.4
   Primary Sector 2.4 7.0 7.1 -2.5 8.2 17.8 0.3 2.3 -10.3 5.6
   Secondary Sector 3.2 10.0 11.1 10.1 3.2 3.6 1.1 0.3
   Tertiary Sector 5.6 6.7 7.1 7.8 10.0 5.1 3.7 4.1 2.8 3.5
Industrial Activity 3.3 6.7 10.4 10.2 3.3 0.8 -0.1 4.4
Manufacturing production 5.3 4.2 1.8 10.0 13.7 6.2 6.2 6.1 7.0
Construction -3.2 35.2 60.2 22.3 -27.5 28.7 -2.8 -12.3 -6.1 -18.2 -2.7
      Public works 13.1 23.1 47.2 0.0 33.2 -18.3 28.2 34.4 46.6 8.0 15.0
      Private works -18.5 105.8 128.0 -58.8 35.6 -47.5 -35.1 -41.2
Retail sales 5.2 15.3 3.5 1.6 13.8 23.3 23.8 25.6 4.4
Wholesales 52.8 57.8 56.1 0.1 4.4 13.2 13.8 15.6 5.3 1.2
Total Employment (IMSS-registered workers) 5.6 7.3 7.7 7.0 5.2 7.0 4.7 4.5 5.5 5.8 5.3
   Permanent 6.0 6.8 7.2 6.6 6.3 6.2 6.5 4.8 5.0 5.3 5.6
   Temporary (urban) 2.6 11.4 13.0 10.7 2.2 -4.8 7.1 5.7 7.1 7.3 4.5 1.7
Federalized resources (Branch 28) 6.8 8.1 8.5 6.5 -4.5 12.2 22.6 45.5 11.7
Foreign Direct Investment (millions of USD) 472.0 124.5 153.7 402.0 252.2 208.1 471.5 574.7

* All indicators, except Foreign Direct Investment, are real annual percentage changes 
** Quarterly Indicator of Economic Activity Statewide (Indicador Trimestral de la Actividad Económica Estatal) 
Source: Inegi, STPS, Sectur, SHCP and SE

Baja California Sur Campeche
2015 2016 3Q16 4Q16 1Q17 2Q17 2015 2016 3Q16 4Q16 1Q17 2Q17

Economic Activity (QIEAS**) Total 6.1 4.4 7.6 4.7 5.7 -6.6 -7.4 -8.2 -8.7
   Primary Sector 8.4 4.7 27.5 -12.5 12.7 4.0 20.2 13.0 -2.5
   Secondary Sector 1.7 2.5 -1.0 -6.1 -7.6 -8.6 -11.2
   Tertiary Sector 7.5 5.2 6.3 7.8 8.8 -0.2 -5.4 -6.8 -2.5
Industrial Activity 2.0 2.6 -0.7 -5.4 6.1 -7.5 -8.1 -8.7 -10.4 -8.4
Manufacturing production -0.6 4.3 4.0 7.5 5.1 3.3 2.6 3.3 -0.2 3.0 0.4 1.8
Construction 53.0 -4.4 5.7 32.2 2.7 0.7 -21.4 -12.4 -52.0 -50.2
      Public works 33.7 16.8 123.7 135.7 11.6 -40.6 -28.1 -37.0 34.7
      Private works 5.4 -10.3 -32.1 -21.0 1.4 -10.0 -53.1 -52.3 -52.7
Retail sales 32.4 41.5 21.5 8.5 0.7 -7.7 -11.7 -8.3
Wholesales 14.8 4.1 -0.1 8.2 5.2 1.1 11.4 -3.6 -11.3 0.3 5.6 -2.1
Total Employment (IMSS-registered workers) 5.8 7.4 7.5 8.5 10.0 -4.8 -12.4 -14.3 -14.3 -11.6 -5.5
   Permanent 3.7 5.8 6.7 7.2 7.8 -4.4 -8.3 -10.0 -5.0
   Temporary (urban) 6.8 12.1 11.4 18.6 22.6 21.1 -6.8 -27.3 -32.3 -30.1 -20.1 -7.4
Federalized resources (Branch 28) 2.8 5.0 10.3 30.1 17.6 17.7 -8.5 -12.1 0.1 -31.4
Foreign Direct Investment (millions of USD) 370.5 450.5 50.2 124.3 138.8 212.4 45.1 61.7 33.8

* All indicators, except Foreign Direct Investment, are real annual percentage changes 
** Quarterly Indicator of Economic Activity Statewide (Indicador Trimestral de la Actividad Económica Estatal) 
Source: Inegi, STPS, Sectur, SHCP and SE
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Chiapas Chihuahua
2015 2016 3Q16 4Q16 1Q17 2Q17 2015 2016 3Q16 4Q16 1Q17 2Q17

Economic Activity (QIEAS**) Total -4.5 2.3 4.0 1.2 0.2 2.8 1.7 1.6 2.6
   Primary Sector 0.0 4.1 18.0 1.6 5.7 2.5 -6.7 2.8 2.4 6.7
   Secondary Sector -11.8 -3.1 0.4 6.7 2.3 -0.5 -2.6 1.7
   Tertiary Sector -1.5 4.4 4.3 5.5 3.0 4.2 3.7 4.3
Industrial Activity -11.7 -3.0 0.4 -8.7 -10.1 -6.1 7.0 2.0 -0.2 -2.8 1.8 -1.0
Manufacturing production -1.4 0.7 -10.4 -6.8 7.5 4.6 2.8 8.5 6.2
Construction -1.1 11.2 41.4 23.1 16.4 5.3 10.3 0.8 -7.4 -10.0
      Public works 22.7 231.1 123.5 150.8 54.4 5.8 8.7 11.7 -6.0 -10.4
      Private works -5.5 -27.2 -40.6 -14.8 25.6 -24.1 7.7 14.0 -8.2
Retail sales 47.5 51.8 44.6 12.8 0.5 5.2 23.7 3.0 2.7
Wholesales 17.2 -1.8 -4.5 -0.5 4.6 0.4 17.4 13.3 14.6 3.3 -0.7
Total Employment (IMSS-registered workers) 2.2 1.2 0.7 1.3 0.3 0.2 6.0 5.4 5.1 4.3 4.3 3.8
   Permanent 2.3 1.7 1.0 1.6 0.0 0.2 6.6 5.6 5.2 4.3 4.0 3.6
   Temporary (urban) 6.5 -2.0 -1.8 -1.5 2.2 -1.1 0.7 3.4 5.1 5.0 7.3 7.0
Federalized resources (Branch 28) 1.0 7.5 3.3 10.8 -6.5 5.1 5.3 6.4 6.0 27.1 8.4
Foreign Direct Investment (millions of USD) 222.3 125.8 30.6 105.2 14.4 2466.0 515.8 463.8 514.2

Mexico City Coahuila
2015 2016 3Q16 4Q16 1Q17 2Q17 2015 2016 3Q16 4Q16 1Q17 2Q17

Economic Activity (QIEAS**) Total 2.5 4.1 3.6 5.1 4.6 2.2 1.7 0.4 2.8
   Primary Sector -6.1 -11.1 -8.4 -5.1 -4.8 -7.2 2.8
   Secondary Sector -4.6 0.5 1.3 2.8 3.6 0.5 2.0 -0.3 4.0 4.8
   Tertiary Sector 3.4 4.5 5.4 4.7 4.6 1.7 2.0 3.0
Industrial Activity -4.6 0.6 1.7 3.4 -0.7 0.4 2.2 -0.4 4.5 3.4 6.7
Manufacturing production -2.4 -1.0 -1.6 -0.1 -2.2 -1.7 1.2 3.1 1.8 6.2 3.3
Construction -32.4 40.7 21.3 15.6 8.1 1.7 23.5
      Public works -27.0 51.4 31.8 43.5 35.0 17.4 -6.1 -22.8 12.1 23.8 50.1
      Private works -35.8 28.1 28.5 12.0 -36.4 -11.7 42.3 128.7 243.3
Retail sales 1.5 22.6 22.5 24.0 4.5 0.8 14.3 16.0 20.2 11.8 7.1
Wholesales -1.4 10.0 8.0 15.6 3.2 7.6 11.2 4.8 12.2 8.7 -1.5
Total Employment (IMSS-registered workers) 4.5 3.6 3.4 4.2 3.7 5.1 3.4 3.8 3.1 3.3 3.3
   Permanent 4.4 3.6 3.3 4.5 4.1 3.8 4.4 4.1
   Temporary (urban) 5.6 3.8 4.4 4.3 2.3 1.2 7.1 0.5 -1.1 -2.2 -1.1
Federalized resources (Branch 28) 12.0 8.2 7.3 4.8 14.8 -3.7 1.1 12.2 14.2 17.3 -3.1
Foreign Direct Investment (millions of USD) 5612.0 5870.8 880.8 1864.6 723.5 1286.3 131.6 368.7 316.8

* All indicators, except Foreign Direct Investment, are real annual percentage changes 
** Quarterly Indicator of Economic Activity Statewide (Indicador Trimestral de la Actividad Económica Estatal) 
Source: Inegi, STPS, Sectur, SHCP and SE
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State of Mexico Guanajuato
2015 2016 3Q16 4Q16 1Q17 2Q17 2015 2016 3Q16 4Q16 1Q17 2Q17

Economic Activity (QIEAS**) Total 1.8 3.6 3.7 5.2 6.5 5.0 7.8 6.5 7.1
   Primary Sector 2.8 8.5 8.3 10.6 2.1 -3.8 2.4 -5.0 7.5 6.8
   Secondary Sector 0.4 4.6 5.4 5.6 4.6 7.5
   Tertiary Sector 2.4 3.1 2.8 3.4 5.0 5.5 8.8 4.6 5.2
Industrial Activity 0.4 4.8 5.3 6.3 6.7 7.6 4.4 8.5
Manufacturing production 0.6 1.5 4.5 3.6 4.4 6.3 4.4 3.5 6.3 1.8
Construction -4.4 27.6 15.7 23.5 21.1 7.5 -8.4 3.3 4.6
      Public works -26.3 37.5 26.4 34.6 24.6 2.3 16.8 -8.5
      Private works 30.1 21.5 7.4 21.4 63.0 -28.4 -20.3 33.2 46.2
Retail sales 5.8 21.8 25.4 6.4 2.6 11.1 31.8 37.8 10.3 4.7
Wholesales 4.2 17.6 18.6 10.8 -3.3 8.8 12.5 10.7 11.6 11.3 -0.5
Total Employment (IMSS-registered workers) 4.0 4.0 3.8 4.2 4.1 4.1 6.5 5.5 5.6 5.8 6.0
   Permanent 3.8 4.0 4.0 3.8 4.0 5.0 5.0 5.6 6.3 7.0
   Temporary (urban) 5.1 3.8 3.7 5.2 5.5 4.3 11.0 7.7 10.4 6.0 3.3 -0.8
Federalized resources (Branch 28) 6.1 5.2 5.5 4.5 22.7 8.3 7.8 7.0 4.6 0.8
Foreign Direct Investment (millions of USD) 2882.3 2221.4 626.2 728.6 1753.3 1278.0 244.8 155.2 647.2

* All indicators, except Foreign Direct Investment, are real annual percentage changes 
** Quarterly Indicator of Economic Activity Statewide (Indicador Trimestral de la Actividad Económica Estatal) 
Source: Inegi, STPS, Sectur, SHCP and SE

Colima Durango
2015 2016 3Q16 4Q16 1Q17 2Q17 2015 2016 3Q16 4Q16 1Q17 2Q17

Economic Activity (QIEAS**) Total 3.0 4.5 6.4 3.8 3.2 1.1 3.3 2.2 4.4
   Primary Sector 2.3 13.6 14.3 4.3 -1.1 1.8 0.8 8.7 13.4
   Secondary Sector 3.1 0.7 -3.7 -11.6 -8.3 -1.1 -0.1 0.0 0.6 6.1
   Tertiary Sector 3.1 5.7 10.2 7.7 8.0 3.3 5.6 6.8 2.2
Industrial Activity 3.1 1.0 -3.7 -11.8 3.0 -1.0 0.0 -0.4 1.0 4.7 -0.2
Manufacturing production 14.7 -2.6 -10.8 -7.8 -7.0 2.8 2.0 -0.8 0.8 3.0 2.3
Construction -2.4 22.3 12.5 -3.4 22.2 -15.1 24.0 16.3 16.4 11.4 -11.2
      Public works 10.2 47.4 -10.2 16.5 33.0 -32.5 26.1 -1.2 1.8 -22.8 -46.2
      Private works -7.7 -8.1 -24.5 -32.6 14.7 5.3 31.7 24.1 46.5 16.6
Retail sales 4.6 23.4 47.7 37.8 28.0 10.1 33.7 30.2 7.6 -0.1
Wholesales -1.2 55.3 44.5 18.6 -4.7 3.7 10.8 12.2 21.8 -2.5 -16.7
Total Employment (IMSS-registered workers) 2.3 1.8 2.1 3.5 4.6 5.2 2.8 3.7 3.3 4.4 3.4 2.7
   Permanent 1.6 3.1 3.3 5.2 4.6 5.3 4.7 4.5 5.3 4.4 3.1
   Temporary (urban) 5.1 -5.5 -5.2 -5.3 3.1 5.1 2.3 -3.3 -2.6 -5.4 -1.2
Federalized resources (Branch 28) 4.7 13.1 36.8 10.6 31.8 5.4 5.6 5.6 8.7 4.1 3.8
Foreign Direct Investment (millions of USD) 143.3 -43.2 43.4 217.6 262.1 20.2 48.2 36.6 5.5
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Jalisco Michoacán
2015 2016 3Q16 4Q16 1Q17 2Q17 2015 2016 3Q16 4Q16 1Q17 2Q17

Economic Activity (QIEAS**) Total 4.8 2.6 2.7 0.7 3.3 0.0 4.1 0.6 4.6
   Primary Sector 2.4 3.6 17.4 2.5 13.7 -2.6 3.5 16.0
   Secondary Sector 7.1 0.5 -3.5 -1.5 2.0 3.4 -2.0 18.1 8.0
   Tertiary Sector 3.7 1.7 3.1 2.0 4.0 1.1 2.0
Industrial Activity 7.2 0.5 -3.6 -1.2 0.0 -0.5 -4.0 3.5 -2.4 18.6 6.5 -0.4
Manufacturing production 5.7 1.0 -0.5 -2.3 0.8 0.7 -8.3 3.4 3.6 21.2 16.7
Construction -2.7 -13.0 8.0 4.5 13.3 28.5 8.1 -28.1 23.3 -35.5
      Public works -5.5 -20.5 3.7 -5.4 -18.3 44.5 11.0 64.6 -4.5 -41.4
      Private works -5.3 7.8 12.6 33.6 -46.1 15.1 -57.5
Retail sales 4.7 21.7 21.7 11.8 5.6 2.2 23.3 13.8 26.4 -7.3 2.0
Wholesales 15.7 8.2 8.5 5.2 14.5 13.5 15.4 13.0 12.1
Total Employment (IMSS-registered workers) 5.1 5.4 5.8 6.1 6.2 6.0 4.3 5.0 4.4 6.2
   Permanent 4.4 4.7 5.2 5.4 5.4 5.2 2.6 5.4 5.5 6.3 6.2 7.2
   Temporary (urban) 11.0 10.0 -2.0 -5.3 -1.0 3.8
Federalized resources (Branch 28) 7.8 6.8 8.7 23.2 7.1 3.5 12.1 10.7 18.4 -6.0
Foreign Direct Investment (millions of USD) 2735.7 48.4 151.3 371.8 140.6 426.1 163.4 11.6 53.6

* All indicators, except Foreign Direct Investment, are real annual percentage changes 
** Quarterly Indicator of Economic Activity Statewide (Indicador Trimestral de la Actividad Económica Estatal) 
Source: Inegi, STPS, Sectur, SHCP and SE

Guerrero Hidalgo
2015 2016 3Q16 4Q16 1Q17 2Q17 2015 2016 3Q16 4Q16 1Q17 2Q17

Economic Activity (QIEAS**) Total 0.0 1.5 1.8 -1.1 -2.6 4.8 -1.6 -2.8
   Primary Sector -5.4 14.7 28.4 4.2 1.1 2.1 4.3 -0.1 7.2
   Secondary Sector -10.4 4.3 4.6 -11.1 3.6 2.0 3.1 -8.3 -10.6
   Tertiary Sector 4.2 1.1 -0.1 -4.4 -0.8 4.1 5.6 6.0 4.1 2.5
Industrial Activity 1.1 4.1 5.2 -10.6 3.7 2.1 3.2 -8.2 -10.2 -4.3
Manufacturing production 3.2 1.7 -0.3 1.0 1.7 1.4 -0.2 -8.2 -5.3 -1.7
Construction -20.4 -5.0 -1.7 -26.0 -26.4 18.3 -2.4 -21.6 -52.3 -41.1
      Public works -26.0 71.5 111.1 45.5 -10.8 -21.2 -6.7 -4.1 -25.2 -24.2
      Private works -17.1 -28.3 -12.2 -34.2 -52.8 -34.5 55.3 1.0 -20.2 -60.4 -47.0
Retail sales 2.6 0.5 -3.5 -0.2 2.5 31.6 31.2 25.2 -7.5
Wholesales 3.0 11.4 3.8 3.3 -3.0 -17.2 20.3 26.5 4.4
Total Employment (IMSS-registered workers) 1.2 1.8 2.3 2.2 3.7 4.0 4.1 3.3 2.3
   Permanent 0.6 1.5 2.7 2.5 5.1 2.3 5.5 6.2 6.0 4.4 2.7
   Temporary (urban) 4.0 -1.3 -1.4 -1.1 -3.4 0.5 -2.7 -2.1 -0.4 1.1
Federalized resources (Branch 28) 5.7 4.0 2.4 7.2 17.0 10.0 6.5 28.3 -0.7
Foreign Direct Investment (millions of USD) 167.3 24.8 52.0 28.6 157.1 528.2 168.8 63.1 118.7
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Morelos Nayarit
2015 2016 3Q16 4Q16 1Q17 2Q17 2015 2016 3Q16 4Q16 1Q17 2Q17

Economic Activity (QIEAS**) Total 2.8 1.7 2.7 3.1 4.6 4.7 2.4 2.2 2.7
   Primary Sector 21.2 40.1 -7.6 -1.5 8.5 17.6 5.6 12.2
   Secondary Sector -0.7 6.8 4.1 26.0 0.4 5.5 -2.1 -5.1 -1.0 1.6
   Tertiary Sector -0.1 1.0 2.5 4.1 7.5 1.0 0.8 1.3 2.4
Industrial Activity 1.8 4.6 4.4 2.1 6.6 3.7 0.0 7.4 5.6 26.1 0.5
Manufacturing production 6.0 2.8 3.1 -2.6 3.0 4.1 7.1 -0.3 -2.3 -0.8 -0.1 -4.6
Construction -8.7 -25.0 -28.2 21.7 160.0 63.8 5.5 5.0 4.2 22.1 16.8 -22.1
      Public works 23.3 -24.2 -34.7 18.0 40.8 -22.6 32.6 42.8 37.7 12.7
      Private works -26.3 25.0 28.0 46.6 645.1 127.2 -0.7 -16.7 -10.7 -48.0
Retail sales 8.7 15.2 14.5 -2.0 14.2 17.6 4.4
Wholesales 1.4 13.5 10.5 -2.7 8.1 4.6 18.8 15.5 -2.7
Total Employment (IMSS-registered workers) 1.5 1.7 1.6 2.4 1.2 1.1 4.0 3.7 5.2 3.6 4.7 3.5
   Permanent 1.0 1.7 1.7 2.5 1.3 3.1 4.1 5.2 3.8 2.6
   Temporary (urban) 2.3 0.7 1.7 1.6 2.1 6.5 2.0 3.2 3.8 8.6
Federalized resources (Branch 28) 3.0 1.3 6.6 -2.6 23.1 11.1 4.2 7.5 11.4 31.2 0.8
Foreign Direct Investment (millions of USD) 448.6 182.3 22.1 22.7 110.1 100.1 10.4 28.3 43.5 18.3

Nuevo León Oaxaca
2015 2016 3Q16 4Q16 1Q17 2Q17 2015 2016 3Q16 4Q16 1Q17 2Q17

Economic Activity (QIEAS**) Total 4.3 2.5 1.7 4.1 3.6 1.7 0.0 0.0 1.0 2.3
   Primary Sector -3.1 -8.0 0.0 -3.0 6.7 8.4 5.7 2.3
   Secondary Sector 1.4 -0.7 0.6 4.6 2.4 0.8 1.3 2.2 6.8
   Tertiary Sector 3.7 5.5 6.0 7.4 4.8 2.3 -0.2 -0.7 -0.5 1.2
Industrial Activity 5.5 -2.4 -5.0 -1.0 1.4 1.1 1.5 -0.7 0.6 2.6
Manufacturing production 0.0 2.2 2.0 7.0 6.3 5.0 -1.1 -1.1 -7.3 -1.3 -11.4
Construction 30.5 -21.5 -30.0 -26.5 -16.6 7.7 2.2 -22.3 -34.6 -47.1 -62.8
      Public works 12.1 -2.1 -10.3 -7.3 13.2 -65.8 62.5 -40.2 66.0
      Private works -57.5 -68.6 -66.1 -47.1 -13.8 53.6 -35.6 -40.3 -32.0 -80.0
Retail sales 5.3 17.6 14.1 3.0 3.2 4.5 10.7 11.8 1.3 0.3
Wholesales 5.3 7.8 -0.1 -0.3 10.1 3.1 -5.6
Total Employment (IMSS-registered workers) 5.0 4.3 4.0 4.5 4.8 4.5 3.7 1.2 1.1 1.4 1.7 2.0
   Permanent 5.2 5.5 5.4 5.4 5.4 4.7 3.8 3.5 3.5 3.3 3.0 2.8
   Temporary (urban) 3.1 -5.7 -7.2 -3.8 -0.7 2.4 2.4 -13.3 -13.6 -7.6 -2.5
Federalized resources (Branch 28) 5.0 13.2 11.2 13.7 -3.8 -2.2 6.7 7.7 0.7 17.4 -2.1
Foreign Direct Investment (millions of USD) 421.8 116.7 186.4

* All indicators, except Foreign Direct Investment, are real annual percentage changes 
** Quarterly Indicator of Economic Activity Statewide (Indicador Trimestral de la Actividad Económica Estatal) 
Source: Inegi, STPS, Sectur, SHCP and SE
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Quintana Roo San Luis Potosí
2015 2016 3Q16 4Q16 1Q17 2Q17 2015 2016 3Q16 4Q16 1Q17 2Q17

Economic Activity (QIEAS**) Total 5.0 6.3 5.3 3.1 1.3 3.3 6.2
   Primary Sector 0.2 7.8 23.2 1.5 8.1 5.7 14.4 15.2
   Secondary Sector 6.1 1.5 -2.0 -0.4 6.4 5.3 5.3 2.3 -3.6 -0.5
   Tertiary Sector 6.5 3.8 3.4 4.1 5.3 4.8 4.1 3.8 5.6 5.4
Industrial Activity -3.4 31.2 54.7 37.0 13.0 6.0 1.6 -2.2 0.1 4.6 8.1
Manufacturing production 2.0 5.3 5.1 10.2 12.0 7.4 3.3 0.0 6.7 8.0
Construction -13.8 66.4 61.1 34.3 23.6 -0.1 -14.2 -8.1 0.8 28.2
      Public works 4.4 70.1 111.1 50.0 11.4 -55.5 14.6 36.7 33.1 54.6 48.4
      Private works -42.8 117.0 101.0 137.3 60.2 48.6 -35.0 -63.3 -63.1 -58.7 -5.4
Retail sales 21.2 21.2 24.4 14.7 7.0 4.0 28.6 32.5 37.0
Wholesales 2.1 14.7 2.4 10.5 20.0 14.2
Total Employment (IMSS-registered workers) 7.7 10.1 10.7 10.5 4.4 4.6 4.3 4.3 5.7 7.5
   Permanent 6.4 7.3 7.0 6.8 6.8 8.1 3.5 4.0 3.7 3.7 5.0 6.3
   Temporary (urban) 11.8 18.5 21.8 18.8 14.8 8.0 7.5 8.3 13.6
Federalized resources (Branch 28) 6.3 10.0 1.4 21.4 2.8 3.2 12.2 11.5 7.4 13.2
Foreign Direct Investment (millions of USD) 32.1 53.4 118.8 48.5 1850.2 880.2 212.2 424.0

* All indicators, except Foreign Direct Investment, are real annual percentage changes 
** Quarterly Indicator of Economic Activity Statewide (Indicador Trimestral de la Actividad Económica Estatal) 
Source: Inegi, STPS, Sectur, SHCP and SE

Puebla Querétaro
2015 2016 3Q16 4Q16 1Q17 2Q17 2015 2016 3Q16 4Q16 1Q17 2Q17

Economic Activity (QIEAS**) Total 2.3 1.7 1.6 4.5 8.0 2.1 -0.2 3.0 6.1
   Primary Sector 10.1 -0.7 -1.0 2.8 -2.5 7.6 -0.1 11.1 -13.4
   Secondary Sector 10.4 -3.7 -3.6 54.2 36.7 12.3
   Tertiary Sector 1.8 2.4 4.0 1.2 3.7 6.1 3.3 2.5 3.1 4.2
Industrial Activity 2.6 0.5 1.3 2.3 10.5 1.0 4.1 6.0
Manufacturing production 1.3 -2.0 0.4 1.0 14.7 21.6 10.7 1.3 -2.2 -0.4 1.0 1.5
Construction 23.7 5.7 0.4 -21.8 -32.1 6.7 1.5 3.6 25.5 4.2
      Public works 55.3 20.4 26.1 2.1 18.1 -8.6 3.4 8.1 27.7 30.3 -20.6
      Private works 22.6 -7.0 -15.0 -74.0 70.0 0.6 -6.1 20.8 53.3 75.1
Retail sales 5.0 17.3 20.6 18.1 4.3 2.5 12.7 28.7 27.8 7.6 0.2
Wholesales 4.6 5.6 5.6 6.7 1.2 -5.7 2.2 0.0 -10.3
Total Employment (IMSS-registered workers) 5.1 4.1 5.2 5.4 5.6 5.8 7.5 7.7 7.8 8.0 8.4
   Permanent 4.2 4.4 4.2 4.6 5.6 7.5 7.7 8.0 8.3
   Temporary (urban) 2.5 3.1 13.2 7.7 7.0 6.7 6.6
Federalized resources (Branch 28) 3.7 5.8 8.6 2.3 22.6 7.0 6.7 10.5 4.3 7.2 12.4 3.2
Foreign Direct Investment (millions of USD) 1202.4 376.5 260.5 -77.1 1420.3 147.1 175.2 487.0
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Sinaloa Sonora
2015 2016 3Q16 4Q16 1Q17 2Q17 2015 2016 3Q16 4Q16 1Q17 2Q17

Economic Activity (QIEAS**) Total 5.6 3.7 1.5 2.6 1.2 1.4 5.0 6.3 5.0 6.7
   Primary Sector 12.6 -0.4 -10.1 0.3 -10.8 6.6 5.3 8.8 2.8
   Secondary Sector 1.4 7.2 6.5 6.8 -1.4 -6.0 -12.8 -16.3
   Tertiary Sector 4.1 4.0 2.4 5.3 4.4 0.7 3.1 3.5 4.0 5.1
Industrial Activity 5.4 4.7 1.6 -4.2 0.7 -7.7 1.3 7.2 8.3 7.7 1.0
Manufacturing production 6.6 2.1 5.2 -1.6 3.6 -2.2 3.0 1.6 7.0 -6.3 -6.8 1.0
Construction 4.2 2.4 -17.5 -38.4 -32.5 -16.2 17.1 17.7 38.2 31.4
      Public works 22.4 15.8 18.0 1.0 -5.8 -0.2 10.0 16.2 12.6 -0.3 12.4
      Private works -7.7 38.4 -16.6 -31.3 -62.7 31.8 20.5 78.5
Retail sales 5.8 26.0 25.1 37.7 16.5 1.6 -1.8 21.2 24.5 3.7
Wholesales 2.7 17.0 20.2 7.4 0.4 -1.2 -0.3 16.2 14.1 20.4 11.8
Total Employment (IMSS-registered workers) 5.2 6.3 6.0 6.6 4.8 2.4 3.3 3.4 4.1 5.0 4.5
   Permanent 5.0 5.5 5.3 6.0 4.7 2.5 3.0 3.1 3.4 4.0 4.3
   Temporary (urban) 3.8 11.2 10.8 6.6 3.1 0.0 3.0 3.6 3.7 4.8 3.7 3.3
Federalized resources (Branch 28) 0.4 4.5 2.3 18.6 2.6 1.2 1.7 7.5 3.1 10.3
Foreign Direct Investment (millions of USD) 371.3 80.4 566.3 184.5 351.6

Tabasco Tamaulipas
2015 2016 3Q16 4Q16 1Q17 2Q17 2015 2016 3Q16 4Q16 1Q17 2Q17

Economic Activity (QIEAS**) Total -0.1 -5.2 -7.5 -10.8 -11.5 2.4 -0.8 -0.8 -4.2 0.4
   Primary Sector 2.7 3.6 2.2 10.1 18.0 11.1 -16.1 7.0 3.2
   Secondary Sector 1.2 -4.0 -5.3 8.6 3.7 4.8 3.2 3.0
   Tertiary Sector 2.8 -3.8 -4.4 -7.0 -1.3 4.1 0.7 2.0 3.8
Industrial Activity -1.2 -6.4 -8.6 -13.0 -11.4 1.2 -4.4 -4.0 -10.1 -3.4 -2.2
Manufacturing production -13.2 0.5 6.0 3.8 18.3 3.0 4.0 -1.5 -1.4 -1.8 4.8 8.2
Construction -21.8 -42.5 -52.3 -43.6 -60.2 -26.0 18.3 0.0 -2.2 -14.6
      Public works -12.5 -31.7 -7.3 -21.8 -20.4 -18.4 84.8 -0.8 -21.4 -18.6 -27.3
      Private works -27.3 -74.7 5.4 -13.6 15.4 3.1
Retail sales 5.5 -1.7 -5.0 -7.2 2.4 10.4 12.8 10.7 5.4 0.7
Wholesales 6.6 5.3 1.5 5.8 -4.2 -4.5 3.0 4.3 6.7 10.4 27.2 2.3
Total Employment (IMSS-registered workers) -0.6 -8.6 -10.2 -8.4 -5.3 2.4 2.3 3.5 4.3
   Permanent -0.5 -5.2 -6.5 -6.0 -5.6 -5.1 2.5 2.6 3.8 4.2
   Temporary (urban) 0.1 -26.4 -21.7 -15.7 -6.6 -1.4 -3.1 -3.1 -1.8 1.3 5.6
Federalized resources (Branch 28) 4.1 3.4 -0.1 -4.1 -6.1 -13.3 4.4 6.3 5.4 18.8 -2.8
Foreign Direct Investment (millions of USD) 646.0 244.0 52.0 67.4 136.1 55.0 1067.5 1152.0 67.7 385.7

* All indicators, except Foreign Direct Investment, are real annual percentage changes 
** Quarterly Indicator of Economic Activity Statewide (Indicador Trimestral de la Actividad Económica Estatal) 
Source: Inegi, STPS, Sectur, SHCP and SE
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Tlaxcala Veracruz
2015 2016 3Q16 4Q16 1Q17 2Q17 2015 2016 3Q16 4Q16 1Q17 2Q17

Economic Activity (QIEAS**) Total 3.8 2.3 2.8 3.4 0.5 -2.4 -3.4 -1.4
   Primary Sector 4.5 -1.2 0.6 0.1 -5.6 3.3 0.4 -0.7 1.7
   Secondary Sector -4.3 -5.6 -8.5 -1.0 -4.7 4.8 7.5 14.1 12.4
   Tertiary Sector 1.5 1.6 0.1 2.7 4.2 3.6 -0.4 -0.3 -2.7 -0.2
Industrial Activity 8.7 3.8 4.6 3.7 1.4 4.8 -4.2 -6.1 -1.4 -3.8 -7.0
Manufacturing production 4.0 6.2 7.1 5.1 5.1 5.1 -4.8 -11.1 -12.7 -6.2 -8.4
Construction 172.5 -23.0 -33.3 -2.0 -50.4 -7.7 -21.3 -3.3 -21.5 -27.2 -27.7
      Public works 300.1 -23.1 -28.0 26.3 22.2 -8.4 -10.8 -35.3 -45.0 -2.8
      Private works 114.2 -35.7 -14.7 -3.6 17.1 -8.1 21.0 -7.7 -34.7
Retail sales 0.8 22.0 25.6 8.2 -2.3 6.3 13.2 5.1 -7.2 -4.8
Wholesales 6.1 20.8 11.6 15.6 24.1 7.1 13.1 10.1 5.5 8.4 7.4 -0.2
Total Employment (IMSS-registered workers) 5.3 5.5 6.8 -0.2 -2.4 -2.5 -2.7 -1.5 -0.3
   Permanent 3.5 4.7 6.5 10.0 10.1 0.3 0.2 0.2 -0.5 -0.5 -0.3
   Temporary (urban) 10.2 11.5 8.7 5.2 -3.2 -15.3 -16.3 -14.6 -8.6 -3.3
Federalized resources (Branch 28) 1.0 5.7 7.3 17.2 3.3 -2.5 5.6 2.5 20.4
Foreign Direct Investment (millions of USD) 123.2 207.2 -1.5 128.8 53.5 22.8 1627.6 1056.7 201.1 -2.6

Yucatán Zacatecas
2015 2016 3Q16 4Q16 1Q17 2Q17 2015 2016 3Q16 4Q16 1Q17 2Q17

Economic Activity (QIEAS**) Total 4.0 5.5 6.1 3.0 -0.6 0.0 2.4
   Primary Sector -0.7 1.6 7.1 -1.5 17.5 25.4 11.7
   Secondary Sector 3.6 -12.4 -1.7 -3.0 1.7 4.4 4.4 1.3 6.8
   Tertiary Sector 3.8 1.3 0.4 1.2 3.0 3.2 3.1 6.2 2.8 6.0
Industrial Activity 4.8 7.3 14.1 10.3 8.3 3.7 -12.6 -1.5 -3.3 11.8
Manufacturing production 12.4 11.7 7.3 13.4 13.2 10.1 4.2 -0.7 -4.7 -3.5 -8.5 -1.7
Construction -15.6 20.7 11.6 16.3 -23.6 -17.6 70.2 48.6 58.5 0.3
      Public works -0.7 6.4 26.7 -10.7 1.3 135.0 65.3 118.3 8.3
      Private works -37.5 32.3 -15.1 -32.6 -7.7 17.6 -30.6 -37.1 -20.4
Retail sales -0.5 13.8 13.2 11.3 -2.0 -1.8 7.5 21.8 25.5 27.8 2.3
Wholesales 15.4 6.5 4.0 5.8 7.0 -8.3 0.6 1.7 7.2 20.1 6.3
Total Employment (IMSS-registered workers) 4.0 4.4 4.6 4.7 4.6 4.1 4.8 3.6 3.3 3.2 2.7 2.6
   Permanent 3.4 3.8 4.0 3.8 4.0 3.8 5.5 4.3 4.0 3.6 3.4 3.1
   Temporary (urban) 10.5 11.5 13.5 11.0 6.4 2.0 -1.6 -2.2 -1.1 0.0
Federalized resources (Branch 28) 4.8 4.7 6.6 5.7 21.6 2.8 4.6 13.8 8.8 3.0 18.5 -6.3
Foreign Direct Investment (millions of USD) 205.6 102.4 13.0 16.0 76.1 16.2 132.5 100.2 -50.2 140.5 -7.3

* All indicators, except Foreign Direct Investment, are real annual percentage changes 
** Quarterly Indicator of Economic Activity Statewide (Indicador Trimestral de la Actividad Económica Estatal) 
Source: Inegi, STPS, Sectur, SHCP and SE
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