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Highlights  
ECB consults on its guide to internal models. EBA issues QIS templates for Basel III impact assessment. ECB                  
issues opinion on cross-border payments. ESMA issues opinion on amendments to SFTR. BdE consults on               
changes to information for calculating DGS contributions. Finally US Agencies extend deadline for comments on               
Volcker Rule amendments. 

 

EUROPE 

● ECB launches public consultation on its guide to internal models 

Includes the credit risk, market risk and counterparty credit risk chapters of its guide to internal models. It is aimed                    
at ensuring a consistent understanding and implementation of the legal framework. Deadline: 7 Nov. 

 
● EBA publishes QIS templates for the Basel III impact assessment 

Two sets of templates have been issued: full and reduced, for large and medium/small banks respectively. These                 
templates will be used in the impact assessment for the finalisation of Basel III.  

 
● ESAs publish report on automation in financial advice  
Report shows slow growth of automation in financial advice with limited number of firms and customers involved.                 
No immediate action is deemed necessary given that identified risks have not materialised. 

 
● ECB issues opinion on proposal regarding cross-border payments 
It suggests amending the proposed regulation as regards its scope and the possibility of a merchant’s providing the                  
currency conversion service independently. It clarifies some definitions and reduces some transitional periods. 
 
● ESMA issues opinion on proposed amendments to SFTR technical standards 
In response to the European Commission’s proposed amendments, it publishes an opinion declining to amend the                
draft technical standards on reporting under the Securities Financing Transactions Regulation (SFTR).  

 

● ESMA publishes Trends, Risks, and Vulnerability report (TRV) and risk dashboard 
Both reports show that EU securities markets remain stable but with high levels of risk for most categories. Volatility                   
risk has increased for securities markets, infrastructure and investors. 
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https://www.bankingsupervision.europa.eu/press/pr/date/2018/html/ssm.pr180907.en.html
http://www.eba.europa.eu/-/eba-publishes-qis-templates-to-be-used-in-assessing-the-impact-of-the-finalised-basel-iii-standards-in-2018
http://www.eba.europa.eu/-/esas-report-finds-automation-in-financial-advice-slowly-growing-but-scale-of-market-remains-limited
http://www.ecb.europa.eu/ecb/legal/pdf/en_con_2018_38_f_sign.pdf
http://www.ecb.europa.eu/ecb/legal/pdf/en_con_2018_38_f_sign.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-opinion-proposed-amendments-sftr-technical-standards
https://www.esma.europa.eu/press-news/esma-news/volatility-spikes-underline-fragilities-and-risks-eu-securities-markets-and
https://www.esma.europa.eu/sites/default/files/library/esma_50-165-633_risk_dashboard_no.3_2018.pdf


  

 
● EIOPA publishes monthly technical information 
i) Relevant risk free rate term structures for the month of August (but information on Danish krone suspended due                   
to technical errors). ii) Updates the symmetric adjustment of the equity capital charge with end-August data. 

 

SPAIN 

● BdE consults on changes in information for calculating contributions to the Deposit Guarantee Scheme 
The public consultation seeks to receive opinions on the changes in information on depositors comprised in the                 
proposed amendment to Annex II of Circular 8/2015. Deadline: 10 Sep 
 

UNITED KINGDOM 

● PRA issues policy statement on its approach to enforcement 
It sets out the final procedures for the Enforcement Decision Making Committee and amends the PRA’s approach                 
to enforcement.  
 
● UK Treasury issues Statutory Instruments for payment services, electronic money and SEPA regulation 
In order to ensure the smooth functioning of the regime following Brexit, it amends retained EU law on payment                   
services and e-money (including the Single Euro Payments Area regulation). 

 

UNITED STATES 

● Agencies extend comment period for amendments to the Volcker Rule 
The five agencies with power over the rule agreed to extend the comment period for the proposed changes in the                    
Volcker Rule. New deadline: 17 Oct.  

 
● FDIC issues list of banks examined for the Community Reinvestment Act 
List of state non-member banks recently evaluated for compliance with the CRA. These banks were assessed in                 
June.  
 
● OCC issues updated booklet regarding real estate 
Updated to include some accounting changes. The booklet provides guidance to examiners regarding banks’              
acquisitions, reporting, management and disposal of ‘other real estate owned’ (OREO). 
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https://eiopa.europa.eu/regulation-supervision/insurance/solvency-ii-technical-information/risk-free-interest-rate-term-structures
https://eiopa.europa.eu/regulation-supervision/insurance/solvency-ii-technical-information/symmetric-adjustment-of-the-equity-capital-charge
https://www.bde.es/f/webbde/INF/MenuHorizontal/Normativa/circulares/270818ANUNCIO.pdf
https://www.bankofengland.co.uk/paper/2018/enforcement-decision-making-committee-policy-statement
https://www.gov.uk/government/publications/eu-exit-sis-for-payment-services-e-money-and-the-sepa-regulation
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20180904a.htm
https://www.fdic.gov/news/news/press/2018/pr18057.html
https://www.occ.gov/news-issuances/bulletins/2018/bulletin-2018-26.html


  

Recent publications of interest (in English and Spanish): 
● Press Article. La integración de la sostenibilidad en el sistema financiero. July 2018 (only in Spanish) 
● Press Article. Completing the Banking Union is a priority. June 2018 
● Regulation Watch. How prepared are European banks to comply with MREL? August 2018 
● Regulation Watch. From words to action: Recent regulatory reforms in the U.S. June 2018 
● Financial Regulation Outlook. June 2018 
● Banking Outlook. August 2018 
 

Previous editions of our Weekly Regulatory Update in Spanish and English.  
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https://www.bbvaresearch.com/en/publicaciones/completing-the-banking-union-is-a-priority/?utm_source=instant&utm_medium=enlace%20publicaci%C3%B3n&utm_campaign=20180625&utm_content=Completing%20the%20Banking%20Union%20is%20a%20priority&cid=eml:oem:oth:----completing_the_banking_union_is_a_priority_205435--:::lnkpubl:::20180625::oth:instant:
https://www.bbvaresearch.com/en/publicaciones/how-prepared-are-european-banks-to-comply-with-mrel/
https://www.bbvaresearch.com/en/publicaciones/from-words-to-action-recent-regulatory-reforms-in-the-u-s/
https://www.bbvaresearch.com/en/publicaciones/financial-regulation-outlook-third-quarter-2018/
https://www.bbvaresearch.com/en/publicaciones/banking-outlook-august-2018/
https://www.bbvaresearch.com/publicaciones/regulacion-financiera-actualizacion-semanal-31-de-agosto-2018/
https://www.bbvaresearch.com/en/publicaciones/financial-regulation-weekly-update-31-august-2018/


  

DISCLAIMER 
This document has been prepared by BBVA Research Department, it is provided for information purposes only and 
expresses data, opinions or estimations regarding the date of issue of the report, prepared by BBVA or obtained 
from or based on sources we consider to be reliable, and have not been independently verified by BBVA. 
Therefore, BBVA offers no warranty, either express or implicit, regarding its accuracy, integrity or correctness. 

Estimations this document may contain have been undertaken according to generally accepted methodologies and 
should be considered as forecasts or projections. Results obtained in the past, either positive or negative, are no 
guarantee of future performance. 

This document and its contents are subject to changes without prior notice depending on variables such as the 
economic context or market fluctuations. BBVA is not responsible for updating these contents or for giving notice of 
such changes. 

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its 
contents. 

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into 
any interest in financial assets or instruments. Neither shall this document nor its contents form the basis of any 
contract, commitment or decision of any kind. 

In regard to investment in financial assets related to economic variables this document may cover, readers should 
be aware that under no circumstances should they base their investment decisions in the information contained in 
this document. Those persons or entities offering investment products to these potential investors are legally 
required to provide the information needed for them to take an appropriate investment decision. 

The content of this document is protected by intellectual property laws. It is forbidden its reproduction, 
transformation, distribution, public communication, making available, extraction, reuse, forwarding or use of any 
nature by any means or process, except in cases where it is legally permitted or expressly authorized by BBVA. 
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