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Highlights

FSB publishes annual report on non-bank financial intermediation

—

2. EBA issues consultation regarding EU-wide stress test framework

3. EBA updates guidelines on fraud reporting under PSD2

4. ECB issues consultation on guideline regarding materiality threshold for credit obligations

5. ESMA consults on guidelines regarding the “no data” option in securitization reporting
GLOBAL

FSB publishes annual report on non-bank financial intermediation (NBFI)

It provides a resource for authorities to assess trends and risks from NBFI for a forward-looking, system-wide
oversight framework. It finds that non-banks play an increasingly important role in the financial system.

EUROPE

EBA consults on the future of the EU-wide stress test framework
Aims at making it more informative, flexible, and cost-effective. It envisages approaches by supervisors and banks,
considering the costs and benefits of multiple macroeconomic scenarios. Deadline: Apr 30, 2020.

EBA updates its guidelines on fraud reporting under PSD2
It intfroduces editorial changes and two new data fields for reporting transactions where SCA is not applied, with the
aim of ensuring that these transactions are reported in a consistent and correct manner across the EU.

ECB consults on guideline on materiality threshold for credit obligations
Definition will take the form of an ECB Guideline addressed to NCAs to set a single materiality threshold for all LSIs
within the SSM, both for retail and non-retail exposures. Deadline: Feb 17, 2020.

ESMA consults on guidelines regarding “no data” options in securitization reporting

The proposed guidelines include an initial calibration of the thresholds to apply to securitization repositories, to
verify the consistency and completeness of the submitted templates. Deadline: Mar 16, 2020.
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https://www.fsb.org/2020/01/fsb-publishes-annual-report-on-non-bank-financial-intermediation/
https://eba.europa.eu/eba-consults-future-eu-wide-stress-test-framework
https://eba.europa.eu/eba-updates-its-guidelines-fraud-reporting-under-psd2
https://www.bankingsupervision.europa.eu/press/pr/date/2020/html/ssm.pr200120~5b9349823a.en.html
https://www.esma.europa.eu/press-news/esma-news/esma-consults-use-no-data-options-in-securitisation-reporting
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EC issues equivalence decision for Serbia and South Korea

Following EBAs assessment, it considers the regulatory and supervisory frameworks applicable to institutions in
Serbia and South Korea as equivalent to those of the EU under the CRR.

UNITED KINGDOM

PRA publishes policy statement on Pillar 2 capital
It provides feedback to a previous consultation, containing the final amendments to the Pillar 2 framework: i)
methodology for setting Pillar 2 capital, ii) ICAAP and SREP, and iii) the implementation of CRD IV capital buffers.
FCA issues statement on Assessing Suitability Review

It outlines its intention to review the market for pensions and investment advice for the second time, focusing on the
advice that consumers receive around retirement planning.

Recent publications of interest (in English and Spanish):

Press Article. Completion of Basel lll: The final twist to banking regulation? December 2019.

Press Article. ¢Cuales serén las claves para la regulacion financiera global en 20207 January 2020.
Press Article. Las prioridades de la nueva Comisién Europea. January 2020.

Press Article. U.S. banking regulation: a change in the trend. January 2020.

Previous edition of our Weekly Financial Regulation Update in English
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https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32019D2166&from=EN
https://www.bankofengland.co.uk/prudential-regulation/publication/2019/pillar-2-capital-updates-to-the-framework
https://www.fca.org.uk/news/statements/fca-statement-assessing-suitability-review-2
https://www.bbva.com/en/completion-of-basel-iii-the-final-twist-to-banking-regulation/
https://www.bbva.com/es/opinion/cuales-seran-las-claves-para-la-regulacion-financiera-global-en-2020/
https://www.bbva.com/es/opinion/las-prioridades-de-la-nueva-comision-europea/
https://www.bbva.com/en/opinion/u-s-banking-regulation-a-change-in-the-trend/
https://www.bbvaresearch.com/en/publicaciones/financial-regulation-weekly-update-17-january-2020/
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DISCLAIMER

This document has been prepared by BBVA Research Department. It is provided for information purposes only and
expresses data, opinions or estimations regarding the date of issue of the report, prepared by BBVA or obtained
from or based on sources we consider to be reliable, and have not been independently verified by BBVA.
Therefore, BBVA offers no warranty, either express or implicit, regarding its accuracy, integrity or correctness.

Any estimations this document may contain have been undertaken according to generally accepted methodologies
and should be considered as forecasts or projections. Results obtained in the past, either positive or negative, are
no guarantee of future performance.

This document and its contents are subject to changes without prior notice depending on variables such as the
economic context or market fluctuations. BBVA is not responsible for updating these contents or for giving notice of
such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its
contents.

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into
any interest in financial assets or instruments. Nor shall this document or its contents form the basis of any
contract, commitment or decision of any kind.

With regard to investment in financial assets related to economic variables this document may cover, readers
should be aware that under no circumstances should they base their investment decisions on the information
contained in this document. Those persons or entities offering investment products to these potential investors are
legally required to provide the information needed for them to take an appropriate investment decision.

The content of this document is protected by intellectual property laws. Reproduction, transformation, distribution,

public communication, making available, extraction, reuse, forwarding or use of any nature by any means or
process is prohibited, except in cases where it is legally permitted or expressly authorised by BBVA.
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