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Highlights

EBA consults on the methodology for granting authorization as a credit institution

SRB issues a consultation on the 2021 ex-ante contributions to the SRF

EBA consults its guidelines on the stress tests under the Deposit Guarantee Schemes Directive

EBA issues a public consultation on integrated reporting

SO

ESMA consults on two benchmark-related guidelines

GLOBAL

I0SCO reviews its recommendations for liquidity risk management

It launches a thematic review of its 2018 recommendations for collective investment schemes (which seeks to
ensure that liquidity risk is managed to safeguard and protect investors). The report is expected for Autumn 2022.

EUROPE

EBA consults on methodology for granting authorization as a credit institution

Complements the RTS on authorization of credit institutions, advocating for a risk-based approach and insisting on
the importance of consistency with the supervisory approach in going concern situations. Deadline: Jun 10, 2021.

SRB issues consultation on the 2021 ex-ante contributions to the SRF

It seeks to: i) structure bilateral dialogue, ii) set a clear timeframe and contact channel, iii) ease communications
with the SRB, and iv) enhance the transparency and robustness of the process. Deadline: Mar 19, 2021.

EBA consults its guidelines on the stress tests under the DGSD

Extends the scope of DGS stress testing to cover aspects of DGS interventions to achieve greater harmonisation
and comparability, allowing for a robust peer review in the 2024/25 stress test. Deadline: Jun 11, 2021.

EBA consults on integrated reporting

Outlines options around the main building blocks of a possible integrated system including a single data dictionary
and reporting system across supervisory, resolution and central bank statistical data. Deadline: Jun 11, 2021.

ESMA consults on two benchmark-related guidelines

These guidelines clarify the application of the requirements relating to the use of a methodology for calculating a
benchmark in exceptional circumstances. The final report is expected by Q3 2021. Deadline: Apr 30, 2021.
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https://www.iosco.org/news/pdf/IOSCONEWS597.pdf
https://www.eba.europa.eu/eba-consults-guidance-how-grant-authorisation-credit-institution
https://srb.europa.eu/en/node/1160
https://www.eba.europa.eu/eba-launches-public-consultation-draft-revised-guidelines-stress-tests-deposit-guarantee-schemes
https://www.eba.europa.eu/eba-launches-discussion-paper-integrated-reporting
https://www.esma.europa.eu/sites/default/files/library/esma80-187-807_consultation_paper_-_guidelines_on_use_of_alternative_methodology_.pdf
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ESMA issues a statement supporting ESAP

In response to the EU COM consultation on the European Single Access Point (ESAP), it recommends a phased
approach, which should prioritize financial and non-financial information of public companies.

EBA issues ITS on supervisory reporting and disclosure framework for investment firms

Sets out main aspects of the new reporting framework in relation to own funds, minimum levels of capital,
concentration risk and liquidity risk. It considers the differences in activities, size and complexity of these firms.

EBA publishes its consumer trends report for 2020/2021

Highlights: i) mortgages still have a significant impact on personal finances; ii) there is an increased volume of
consumer credit and deposits; and iii) payment cards are still the most widely used payment instrument in the EU.

ESMA updates double volume cap data (DVC) under MiFID I

Includes DVC data and calculations for the period Dec 1, 2019 to Jan 31, 2021. They highlight that no previously
identified suspensions of trading under the waivers had to be lifted.

ESMA issues Q&As and updates reporting instructions on securitization regulation

New Q&As include instructions on how to report split and merged underlying exposures, as well as income fields
for buy-to-let residential real estate mortgages. They also updated XML schemas for the reporting templates.

EBA updates the list of ITS validation rules on supervisory reporting

Revises the list of validations included in its Implementing Technical Standards on supervisory reporting and
highlights those which have been deactivated either for incorrectness or for triggering IT problems.

OJEU publishes Commission Delegated Regulation on alternative SA for market risk

Contains the technical details for the reporting of market risk requirements under the alternative standardized
approach for market risk. Effective date: Sep 30, 2021.

UNITED KINGDOM

PRA and FCA consult on margin requirements of non-centrally cleared derivatives

They propose to extend or establish new exemptions for some products subject to bilateral margining
requirements. Deadline: May 19, 2021.

UNITED STATES

Agencies issue rule to enhance capital investments in minority depository institutions

Treasury will purchase preferred stock or subordinated debt from qualifying minority depository institutions and
community development financial institutions. Effective date: 60 days after its publication in the Federal Register.

FRB clarifies definitions of its guidances for Minority Depository Institutions (MDI)

Seeking to promote an inclusive financial system, they expanded the MDI definition to include women-owned
financial institutions and highlighted resources available to MDlIs through its Partnership for Progress program.
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https://www.esma.europa.eu/press-news/esma-news/esma-supports-increasing-corporate-transparency-through-creation-esap
https://www.eba.europa.eu/eba-issues-new-supervisory-reporting-and-disclosures-framework-investment-firms
https://www.eba.europa.eu/eba-assesses-consumer-trends-20202021
https://www.esma.europa.eu/press-news/esma-news/esma-issues-latest-double-volume-cap-data-4
https://www.esma.europa.eu/press-news/esma-news/esma-updates-qas-templates-and-technical-instructions-securitisation-reporting
https://www.eba.europa.eu/eba-issues-revised-list-its-validation-rules-2
https://www.eba.europa.eu/eba-issues-revised-list-its-validation-rules-2
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv%3AOJ.L_.2021.084.01.0001.01.ENG&toc=OJ%3AL%3A2021%3A084%3ATOC
https://www.bankofengland.co.uk/prudential-regulation/publication/2021/march/margin-requirements-for-non-centrally-cleared-derivatives
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20210309a.htm
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20210305a.htm
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FRB extends the Paycheck Protection Program Liquidity Facility (PPPLF)

Aims to provide continued support for the flow of credit to small businesses, extending the PPPLF by three months
to Jun 30, 2021. It applies to term credit for financial institutions making or accepting PPP loans as collateral.

Recent publications of interest (in English and Spanish):

Interview. Post COVID-19 regulation is key for economic recovery. January 2021.

Press Article. Financial regulation in 2020: At key points... requlators face risks. January 2021.
Press Article. Procyclical financial requlation: What can be done? October 2020.

Press Article. Europe | One step closer to the Capital Markets Union. October 2020

Previous edition of our Weekly Financial Regulation Update in English
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https://www.federalreserve.gov/newsevents/pressreleases/monetary20210308a.htm
https://www.bbva.com/es/la-regulacion-pos-covid-es-clave-para-la-recuperacion-economica/
https://www.bbva.com/es/opinion/la-regulacion-financiera-en-2020-en-los-momentos-clave-los-reguladores-se-la-juegan/
https://www.bbvaresearch.com/en/publicaciones/global-procyclical-financial-regulation-what-can-be-done/?cid=eml:oem:oth:----47207--:::lnkpubl:::20201103::oth:instant:
https://www.bbvaresearch.com/en/publicaciones/europe-one-step-closer-to-the-capital-markets-union/
https://www.bbvaresearch.com/en/publicaciones/financial-regulation-weekly-update-march-05-2021/

B BVA Creating Opportunities

Research

DISCLAIMER

This document has been prepared by BBVA Research Department. It is provided for information purposes only and
expresses data, opinions or estimations regarding the date of issue of the report, prepared by BBVA or obtained
from or based on sources we consider to be reliable, and have not been independently verified by BBVA.
Therefore, BBVA offers no warranty, either express or implicit, regarding its accuracy, integrity or correctness.

Any estimations this document may contain have been undertaken according to generally accepted methodologies
and should be considered as forecasts or projections. Results obtained in the past, either positive or negative, are
no guarantee of future performance.

This document and its contents are subject to changes without prior notice depending on variables such as the
economic context or market fluctuations. BBVA is not responsible for updating these contents or for giving notice of
such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its
contents.

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into
any interest in financial assets or instruments. Nor shall this document or its contents form the basis of any
contract, commitment or decision of any kind.

With regard to investment in financial assets related to economic variables this document may cover, readers
should be aware that under no circumstances should they base their investment decisions on the information
contained in this document. Those persons or entities offering investment products to these potential investors are
legally required to provide the information needed for them to take an appropriate investment decision.

The content of this document is protected by intellectual property laws. Reproduction, transformation, distribution,

public communication, making available, extraction, reuse, forwarding or use of any nature by any means or
process is prohibited, except in cases where it is legally permitted or expressly authorized by BBVA.
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