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Spain Economic -
Outlook 2Q22

Growth forecasts revised downward due to the impact of
the invasion of Ukraine

@ Outlook revised downward

Spain has limited direct exposure to Russia and Ukraine,
but it lies in important sectors for the output chain
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Source: BBVA Research based on Datacomex, ICEX, INE, MITMA and Registrars.

Main negative impacts on GDP growth in the biennium 2022-2023:
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activity remains dynamic

EXCESS HOUSEHOLD SAVINGS
(BILLIONS OF EUROS ACCUMULATED SINCE Q419)
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Source: BBVA Research based on Bank of Spain and INE data.

MUNICIPAL CONTRIBUTION TO THE
YEAR-ON-YEAR GROWTH OF HOUSING SALES
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Source: BBVA Research based on Ministry of Labor and
Social Economy.

Consensus is needed to push forward with measures
to accelerate and consolidate recovery.

For more information see our Spain Economic Outlook 2Q22
www.bbvaresearch.com



