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Highlights

1. EBA consults on standardized information requirements to support sales of NPL

2. EBA publishes peer review on management of NPE

3. EBA adopts decision on supervisory reporting of the threshold for the Intermediate Parent Undertaking

4. EBA publishes final technical standards on crowdfunding service providers

5. EC consults on the revised PSD2 and open finance

Global

● CPMI publishes final report on the operating hours of real-time gross settlement systems (RTGS)
Highlights that extending RTGS operating hours across jurisdictions could help address current obstacles,
thereby increasing the speed of cross-border payments and reducing liquidity costs and settlement risks.

Europe

● EBA consults on standardized information requirements to support sales of NPL
Specifies the requirements for the information that sellers of NPLs must provide to prospective buyers, and
seek to improve the functioning of NPL secondary markets. Deadline: Aug 31, 2022.

● EBA publishes peer review on management of NPE
Considers EBA guidelines on how the management of NPE has been largely implemented by the prudential
and consumer protection competent authorities and applied in their supervisory practices.

● EBA adopts decision on supervisory reporting of the threshold for the Intermediate Parent Undertaking
Specifies the required information to be reported by the competent authorities to the EBA concerning the value
of total assets for entities belonging to third country groups.

● EBA publishes final technical standards on crowdfunding service providers
Specifies the information that must be provided to investors on the calculation of credit scores, prices and
common standards to be considered in credit risk assessment, governance and risk management structures.

● EC consults on the revised PSD2 and open finance
Aims to enable data sharing and third party access for a wide range of financial sectors and products, in line
with data protection and consumer protection rules. Deadline: Jun 7, 2022.
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https://www.eba.europa.eu/eba-consults-standardised-information-requirements-support-sales-non-performing-loans
https://www.eba.europa.eu/eba-publishes-peer-review-management-non-performing-exposures
https://www.eba.europa.eu/eba-adopts-decision-supervisory-reporting-intermediate-eu-parent-undertaking-threshold-monitoring
https://www.eba.europa.eu/eba-publishes-final-technical-standards-crowdfunding-service-providers
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/13241-Open-finance-framework-enabling-data-sharing-and-third-party-access-in-the-financial-sector_en


● ESMA issues final reports on the CCPs resolution regime and consultation on CCP resolution plans
i) The six reports set out proposals for RTSs on: a) content of CCP resolution plans, b) resolution colleges, c)
valuation of CCPs’ assets and liabilities in resolution, and d) safeguards for clients and indirect clients. ii)
Consultation on draft guidelines on the summary of resolution plans for CCPs. Deadline: Aug 1, 2022.

● ESMA issues consultation on notifications for cross-border marketing and management of funds
Seeks feedback on the information and templates to be provided by firms, to facilitate the process for reporting
cross-border marketing and management activities in relation to UCITS and AIFs. Deadline: Sep 9, 2022.

● ECB publishes the updated list of supervised entities as of 1 April 2022
Details the significant entities, which are directly supervised by the ECB (111) and the less significant entities,
which are indirectly supervised by the ECB.

● EC proposes tax incentive for equity to help companies grow
Aims to support businesses by introducing an allowance that will grant equity the same tax treatment as debt.
This initiative is part of the EU strategy on business taxation and contributes to the CMU.

● ESMA issues report to accelerate crowdfunding services providers transition to the new regime
Encourages European crowdfunding service providers currently operating under national law to accelerate their
transition to the Crowdfunding Regulation by filing relevant applications to their NCA as soon as possible.

● ESMA issues statements on different implications of the Ukraine’s war
Aims to promote investor protection by providing messages to fund managers on the appropriate action in case
of exposures to these assets and to issuers and auditors on expectations regarding disclosures.

● ESMA issues statement on disclosures of expected impacts of IFRS 17 application
The recommendations cover the disclosures of expected impacts of the initial application of IFRS 17 in the
interim and annual financial statements for 2022 so users can understand the implications of new standards.

● ESMA issues ex-post analysis of derivatives risks in Archegos
Shows how the regulatory reporting of data can be used to identify risks in derivatives markets, as in the case
of Archegos, and how it could foster the development of early warning indicators.

Spain

● MinEco launches guarantees lines to provide the self-employed and companies liquidity
Aims to guarantee liquidity for companies affected by the increase in energy costs or raw materials derived
from the Russia-Ukraine war. The first tranche of the line has been approved for an amount of €5 billion.

United States

● FRB issues final rule on fund transfers under the FedNow service
It provides a comprehensive set of rules governing funds transfers over the FedNow Service, providing legal
certainty and clarity on the rights and obligations of parties.

● FDIC issues final rule on false advertising about insured status
The final rule implements its statutory authority to prohibit any person or organization from making
misrepresentations about FDIC deposit insurance or misusing the FDIC’s name or logo.
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https://www.esma.europa.eu/press-news/esma-news/esma-publishes-final-reports-ccp-resolution-regime
https://www.esma.europa.eu/press-news/consultations/consultation-guidelines-template-summary-resolution-plans-article-127a
https://www.esma.europa.eu/press-news/esma-news/esma-consults-notifications-cross-border-marketing-and-management-funds
https://www.bankingsupervision.europa.eu/ecb/pub/pdf/ssm.listofsupervisedentities202205.en.pdf?3578ed0ebea09796a14294292148bbc6
https://ec.europa.eu/commission/presscorner/detail/en/IP_22_2884
https://ec.europa.eu/taxation_customs/communication-business-taxation-21st-century_en
https://www.esma.europa.eu/press-news/esma-news/esma-encourages-crowdfunding-service-providers-accelerate-their-transition-new
https://www.esma.europa.eu/press-news/esma-news/esma-reminds-fund-managers-their-obligations-investors-amid-war-in-ukraine
https://www.esma.europa.eu/press-news/esma-news/esma-reminds-issuers-main-ifrs-requirements-amid-war-in-ukraine
https://www.esma.europa.eu/press-news/esma-news/esma-makes-recommendations-disclosures-expected-impacts-ifrs-17-application
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-ex-post-analysis-derivatives-risks-in-archegos
https://portal.mineco.gob.es/es-es/comunicacion/Paginas/20220510_np_avales.aspx
https://www.federalreserve.gov/newsevents/pressreleases/other20220519a.htm
https://www.fdic.gov/news/press-releases/2022/pr22041.html?source=govdelivery&utm_medium=email&utm_source=govdelivery


● FDIC issues amended guidelines for appeals of material supervisory determinations
These restore the Supervision Appeals Review Committee as the final level of review in the supervisory
appeals process. Effective date: May 17. It also accepts comments on the guidelines. Deadline: 30 days.

● CFPB issues interpretative rule on states’ ability to enforce federal consumer financial protection laws
It describes the authority of states to pursue those that violate the provisions of federal consumer financial
protection law. It clarifies that consumer protection enforcers have authority to protect their citizens.

Recent publications of interest (in English and Spanish):

● Press Article. The first climate stress tests for European banks have arrived. May 2022.

● Press Article. What is the European Union’s social taxonomy for sustainable finance? April 2022.

● Press Article. Areas for improvement in the EU crisis management framework (page 124). February 2022.

● Press Article. Seven keys to financial regulation in 2022. January 2022.

Previous edition of our Weekly Financial Regulation Update in English.
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https://www.fdic.gov/news/financial-institution-letters/2022/fil22022.html?source=govdelivery&utm_medium=email&utm_source=govdelivery
https://www.consumerfinance.gov/about-us/newsroom/cfpb-bolsters-enforcement-efforts-by-states/#:~:text=Washington%2C%20D.C.%20%E2%80%93%20Today%2C%20the,federal%20consumer%20financial%20protection%20law.
https://www.bbva.com/en/sustainability/the-first-climate-stress-tests-for-european-banks-have-arrived/
https://www.bbva.com/en/sustainability/what-is-the-european-unions-social-taxonomy-for-sustainable-finance/
https://www.eurofi.net/wp-content/uploads/2022/02/views-the-eurofi-magazine_paris_february-2022.pdf?utm_source=email&utm_campaign=01_EVENT_-_MAGAZINE__RU&utm_medium=email
https://www.bbva.com/es/siete-claves-de-la-regulacion-financiera-en-2022/
https://www.bbvaresearch.com/en/publicaciones/financial-regulation-weekly-update-may-13-2022/


DISCLAIMER
The present document does not constitute an “Investment Recommendation”, as defined in Regulation (EU) No 596/2014 of the
European Parliament and of the Council of 16 April 2014 on market abuse (“MAR”). In particular, this document does not
constitute “Investment Research” nor “Marketing Material”, for the purposes of article 36 of the Regulation (EU) 2017/565 of 25
April 2016 supplementing Directive 2014/65/EU of the European Parliament and of the Council as regards organisational
requirements and operating conditions for investment firms and defined terms for the purposes of that Directive (MIFID II).

Readers should be aware that under no circumstances should they base their investment decisions on the information
contained in this document. Those persons or entities offering investment products to these potential investors are legally
required to provide the information needed for them to take an appropriate investment decision.

This document has been prepared by BBVA Research Department. It is provided for information purposes only and expresses
data or opinions regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,
regarding its accuracy, integrity or correctness.

This document and its contents are subject to changes without prior notice depending on variables such as the economic
context or market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or
decision of any kind.

The content of this document is protected by intellectual property laws. Reproduction, transformation, distribution, public
communication, making available, extraction, reuse, forwarding or use of any nature by any means or process is prohibited,
except in cases where it is legally permitted or expressly authorised by BBVA on its website www.bbvaresearch.com.
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