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Highlights

1. BCBS publishes principles on climate-related risks, cryptoassets and G-SIB methodology

2. ESAs issue joint report on withdrawal of authorisation for serious breaches of AML/CFT rules

3. ESAs issue statement to provide clarification on key areas of the SFDR disclosures

4. ESMA publishes technical standards to suspend the CSDR buy- in regime

5. ESMA issues supervisory briefing on the supervision of investment funds with sustainability features

Global

● BCBS publishes principles on climate-related risks, cryptoassets and G-SIB methodology
Approves the principles for management and supervision of climate-related financial risks, specifies prudential
treatment of crypto assets and reflects developments in EBU on the assessment methodology for G-SIBs.

Europe

● ESAs issue joint report on withdrawal of authorisation for serious breaches of AML/CFT rules
Highlights the importance of the appropriate integration of AML issues into prudential regulation and
supervision and lays down uniform criteria for the notion of serious breach of AML rules.

● ESAs issue statement clarifying key areas of the Sustainable Finance Disclosure Regulation (SFDR)
Includes the use of sustainability indicators, PAI and financial product disclosures, direct and indirect
investments and taxonomy-related financial product disclosures and other topics.

● ESMA publishes technical standards to suspend the CSDR buy- in regime
Final report on amending the regulatory technical standards on settlement discipline to postpone the
application of the Central Securities Depository Regulation (CSDR) mandatory buy-in regime for three years.

● ESMA issues supervisory briefing on the supervision of investment funds with sustainability features
This will help combat greenwashing by establishing common supervisory criteria for National Competent
Authorities (NCAs), to effectively supervise investment funds with sustainability features.

● ESMA issues report on costs and fees for investment funds
Highlights, together with NCAs, the importance of supervision in ensuring investors are not charged with undue
costs, considering its high impact on investors’ returns.
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https://www.bis.org/press/p220531.htm
https://www.eba.europa.eu/esas-publish-joint-report-withdrawal-authorisation-serious-breaches-amlcft-rules
https://www.esma.europa.eu/press-news/esma-news/esas-provide-clarifications-key-areas-rts-under-sfdr
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-technical-standards-suspend-csdr-buy-in-regime
https://www.esma.europa.eu/press-news/esma-news/esma-provides-supervisors-guidance-integration-sustainability-risks-and
https://www.esma.europa.eu/press-news/esma-news/esma-reports-supervision-costs-and-fees-in-investment-funds


United Kingdom

● FCA plans on reforming the listing regime to boost growth and competitiveness
Aims to reform the way companies list in the UK, in order to attract more high quality, growth companies and
give investors greater opportunities.

● HM Treasury consults on managing the failure of systemic digital settlement asset firms
Sets out the government’s proposed approach to managing the failure of a systemic digital settlement asset
(including stablecoin) firms. Deadline: Aug 02, 2022.

United States

● CFTC issues Request for Information on climate-related financial risks.
Seek comments on climate-related financial risk to better inform its understanding and oversight of them as
pertinent to the derivatives markets and underlying commodities markets. Deadline: 60 days following
publication in the Federal Register.

● CFPB publishes circular to protect the public from black-box credit models
It confirms that federal law requires companies to explain to applicants the reasons for denying a credit
application (or taking other adverse actions), even if the creditor relies on complex algorithms.

● OCC publishes CRA evaluations
List of national banks and federal saving associations (and their performance) evaluated under the CRA during
May 2022.

● FDIC issues CRA examination schedules
Lists of non-member state banks scheduled for a CRA examination during the third quarter 2022 and fourth
quarter 2022.

Recent publications of interest (in English and Spanish):

● Press Article. The first climate stress tests for European banks have arrived. May 2022.

● Press Article. What is the European Union’s social taxonomy for sustainable finance? April 2022.

● Press Article. Areas for improvement in the EU crisis management framework (page 124). February 2022.

● Press Article. Seven keys to financial regulation in 2022. January 2022.

Previous edition of our Weekly Financial Regulation Update in English.
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https://www.fca.org.uk/news/press-releases/fca-planning-reform-listing-regime-boost-growth-and-competitiveness
https://www.gov.uk/government/consultations/managing-the-failure-of-systemic-digital-settlement-asset-including-stablecoin-firms
https://www.cftc.gov/PressRoom/PressReleases/8541-22?utm_source=govdelivery
https://www.consumerfinance.gov/about-us/newsroom/cfpb-acts-to-protect-the-public-from-black-box-credit-models-using-complex-algorithms/
https://occ.gov/news-issuances/news-releases/2022/nr-occ-2022-64.html
https://www.fdic.gov/news/press-releases/2022/pr22047.html
https://www.bbva.com/en/sustainability/the-first-climate-stress-tests-for-european-banks-have-arrived/
https://www.bbva.com/en/sustainability/what-is-the-european-unions-social-taxonomy-for-sustainable-finance/
https://www.eurofi.net/wp-content/uploads/2022/02/views-the-eurofi-magazine_paris_february-2022.pdf?utm_source=email&utm_campaign=01_EVENT_-_MAGAZINE__RU&utm_medium=email
https://www.bbva.com/es/siete-claves-de-la-regulacion-financiera-en-2022/
https://www.bbvaresearch.com/en/publicaciones/financial-regulation-weekly-update-may-27-2022/


DISCLAIMER
The present document does not constitute an “Investment Recommendation”, as defined in Regulation (EU) No 596/2014 of the
European Parliament and of the Council of 16 April 2014 on market abuse (“MAR”). In particular, this document does not
constitute “Investment Research” nor “Marketing Material”, for the purposes of article 36 of the Regulation (EU) 2017/565 of 25
April 2016 supplementing Directive 2014/65/EU of the European Parliament and of the Council as regards organisational
requirements and operating conditions for investment firms and defined terms for the purposes of that Directive (MIFID II).

Readers should be aware that under no circumstances should they base their investment decisions on the information
contained in this document. Those persons or entities offering investment products to these potential investors are legally
required to provide the information needed for them to take an appropriate investment decision.

This document has been prepared by BBVA Research Department. It is provided for information purposes only and expresses
data or opinions regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,
regarding its accuracy, integrity or correctness.

This document and its contents are subject to changes without prior notice depending on variables such as the economic
context or market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or
decision of any kind.

The content of this document is protected by intellectual property laws. Reproduction, transformation, distribution, public
communication, making available, extraction, reuse, forwarding or use of any nature by any means or process is prohibited,
except in cases where it is legally permitted or expressly authorised by BBVA on its website www.bbvaresearch.com.
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