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Highlights
1. CPMI publishes report on cross-border payments

2. CPMI and IOSCO publish report on access to central clearing and portability

3. ESMA publishes its second report on trends, risks and vulnerabilities in 2022

Global

● CPMI publishes report on cross-border payments
Provides a practical framework for the potential design of central bank liquidity bridges to help alleviate costs of
payment services providers operating in different currencies across multiple jurisdictions.

● CPMI and IOSCO publish report on access to central clearing and portability
Aims to increase common understanding of new access models that enable clients to directly access CCP
services, and of effective porting, or transferring, practices for their positions.

Europe

● ESMA publishes its second report on trends, risks and vulnerabilities in 2022
It highlights that the Russian war on Ukraine against a backdrop of already-increasing inflation has profoundly
impacted the risk environment of EU financial markets, risks that ESMA considers at their highest level.

● EIOPA publishes report on data quality progress in Solvency II reporting
It shows that the automated data quality processing solutions and advanced analytic tools together with built-in
validations in the XBRL taxonomy have been effective in raising the quality of data.

● EIOPA publishes monthly technical information for Solvency II
Technical information for Solvency II with reference to the end of August 2022 on i) the relevant risk-free
interest rate term structures (RFR) and ii) the symmetric adjustment of the equity capital charge.

Spain

● AMCESFI publishes its annual report
The Spanish macroprudential authority publishes activities carried out in 2021, the macrofinancial environment,
the evolution of the financial system by sector and most significant ESRB recommendations.
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https://www.bis.org/cpmi/publ/d209.htm
https://www.bis.org/press/p220908.htm
https://www.esma.europa.eu/press-news/esma-news/russian-war-adds-uncertainty-and-volatility-eu-financial-markets
https://www.eiopa.europa.eu/media/news/eiopa-tracks-progress-solvency-ii-data-quality
https://www.eiopa.europa.eu/media/news/eiopa-publishes-monthly-technical-information-solvency-ii-relevant-risk-free-interest-11
https://www.eiopa.europa.eu/media/news/eiopa-publishes-monthly-technical-information-solvency-ii-relevant-risk-free-interest-11
https://www.eiopa.europa.eu/media/news/monthly-update-of-symmetric-adjustment-of-equity-capital-charge-solvency-ii-%E2%80%93-end-august
https://www.amcesfi.es/f/webwam/RCL/Publicaciones/archivos/AMCESFI-Informe_Anual_2021.pdf


United States

● OCC publishes its strategic plan for fiscal years 2023 - 2027
It outlines three strategic goals: i) provide fair access to financial services; ii) treat customers fairly; and iii)
comply with applicable laws and regulations.

● OCC publishes CRA evaluations for national banks and federal savings associations
The list contains national banks, federal savings associations, and insured federal branches of foreign banks
that received ratings. Of the 31 evaluations, 20 are rated satisfactory and 11 are rated outstanding.

● FDIC publishes September 2022 list of banks examined for CRA compliance
The list of banks examined can be found here. The CRA intends to encourage depository institutions to help
meet the credit needs of the communities in which they operate.

● OCC and FDIC publish fourth quarter 2022 and first quarter 2023 CRA evaluation schedule
The OCC encourages public comments on the banks scheduled to be evaluated under the CRA and will
consider all public comments received before the closure of the CRA evaluation.

Recent publications of interest (in English and Spanish):

● Press Article. Basilea III en Europa: Ajuste a la realidad (only in Spanish). Aug 2022.

● Press Article. The first climate stress tests for European banks have arrived. May 2022.

● Press Article. What is the European Union’s social taxonomy for sustainable finance? April 2022.

● Press Article. Areas for improvement in the EU crisis management framework (page 124). February 2022.

Previous edition of our Weekly Financial Regulation Update in English.
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https://www.occ.gov/news-issuances/news-releases/2022/nr-occ-2022-105.html
https://www.occ.gov/news-issuances/news-releases/2022/nr-occ-2022-107.html
https://www.fdic.gov/resources/bankers/community-reinvestment-act/monthly-list-of-examined-banks/2022/crasep22.html
https://www.occ.gov/news-issuances/news-releases/2022/nr-occ-2022-103.html
https://www.eleconomista.es/opinion/noticias/11912204/08/22/Basilea-III-en-Europa-Ajuste-a-la-realidad.html
https://www.bbva.com/en/sustainability/the-first-climate-stress-tests-for-european-banks-have-arrived/
https://www.bbva.com/en/sustainability/what-is-the-european-unions-social-taxonomy-for-sustainable-finance/
https://www.eurofi.net/wp-content/uploads/2022/02/views-the-eurofi-magazine_paris_february-2022.pdf?utm_source=email&utm_campaign=01_EVENT_-_MAGAZINE__RU&utm_medium=email
https://www.bbvaresearch.com/en/publicaciones/financial-regulation-weekly-update-september-02-2022/


DISCLAIMER
The present document does not constitute an “Investment Recommendation”, as defined in Regulation (EU) No 596/2014 of the
European Parliament and of the Council of 16 April 2014 on market abuse (“MAR”). In particular, this document does not
constitute “Investment Research” nor “Marketing Material”, for the purposes of article 36 of the Regulation (EU) 2017/565 of 25
April 2016 supplementing Directive 2014/65/EU of the European Parliament and of the Council as regards organizational
requirements and operating conditions for investment firms and defined terms for the purposes of that Directive (MIFID II).

Readers should be aware that under no circumstances should they base their investment decisions on the information
contained in this document. Those persons or entities offering investment products to these potential investors are legally
required to provide the information needed for them to take an appropriate investment decision.

This document has been prepared by BBVA Research Department. It is provided for information purposes only and expresses
data or opinions regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,
regarding its accuracy, integrity or correctness.

This document and its contents are subject to changes without prior notice depending on variables such as the economic
context or market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or
decision of any kind.

The content of this document is protected by intellectual property laws. Reproduction, transformation, distribution, public
communication, making available, extraction, reuse, forwarding or use of any nature by any means or process is prohibited,
except in cases where it is legally permitted or expressly authorized by BBVA on its website www.bbvaresearch.com
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