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Highlights
1. SRB, EBA and ECB publish statement on the actions taken by Swiss authorities

2. EBA consults on amendments to the reporting on the Fundamental Review of the Trading Book

3. EBA publishes handbook on supervisory benchmarking of internal models

4. ECB publishes annual report on supervisory activities for 2022

5. FDIC and OCC issue statements on P&A for Signature Bridge Bank

Europe

● SRB, EBA and ECB publish statement on the actions taken by Swiss authorities
They welcome the actions taken by Swiss authorities to ensure financial stability, but argue that in the EU, the
application of the resolution framework would imply CET1 absorbing the losses, and only after their full use
would AT1 be required to be written down.

● EBA consults on amendments to the reporting on the Fundamental Review of the Trading Book
The proposals complement the already existing requirements to prepare for the full implementation of the
FRTB and will give supervisors the necessary data to monitor this implementation. Deadline: Jun 21, 2023.

● EBA publishes handbook on supervisory benchmarking of internal models
It provides guidance and links to relevant documents and information on the supervisory benchmarking,
including relevant Q&As on credit risk, market risk, IFRS 9 and will be regularly updated.

● ECB publishes annual report on supervisory activities for 2022
It remarks that following the disruption of the Russian war in Ukraine capital ratios remain sound at
pre-pandemic levels and asset quality continued to improve in 2022, keeping the cost of risk under control.

● ESRB publishes recommendations to EP and Council regarding the EMIR review
It outlines five areas which it considers to have not yet been addressed: i) active accounts; ii) data; iii)
collateral; iv) the non-objection procedure; and v) the Joint Monitoring Mechanism.

● ESMA publishes letter with concerns on proposal regarding insider list regime in the MAR
It outlines how the proposal may lead to detrimental effects for national supervisors to enforce against market
abuse, as well as for issuers, who use insider lists to manage the flow and access to inside information.
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https://www.srb.europa.eu/en/content/srb-eba-and-ecb-banking-supervision-statement-announcement-19-march-2023-swiss-authorities
https://www.eba.europa.eu/eba-consults-amendments-reporting-fundamental%E2%80%AFreview-trading-book
https://www.eba.europa.eu/eba-publishes-handbook-data-submission-supervisory-benchmarking
https://www.bankingsupervision.europa.eu/press/publications/annual-report/html/ssm.ar2022~e4b57f3b89.en.html#toc4
https://www.esrb.europa.eu/pub/pdf/other/esrb.letter230320_on_emir_review_mep~058e272ec7.en.pdf?406179830229e8e1aa32068c52f22f7b
https://www.esma.europa.eu/press-news/esma-news/esma-raises-concerns-proposed-changes-insider-list-regime


● EIOPA publishes statement on differential pricing practices
It aims to eliminate price-setting strategies which lead to the unfair treatment of customers and clarifies
supervisory expectations to pre-empt unfair differential pricing practices.

Spain

● CNMV publishes annual report on the supervision of annual accounts of issuing companies
When supervising the 2022 annual accounts, it will focus on matters related to: i) the climate; ii) the Russian
invasion of Ukraine; and iii) the current macroeconomic environment.

● CNMV publishes annual report on supervision of non-financial information of issuing companies
It describes the supervision work carried out in 2022, points out good and bad practices to improve the quality
of non-financial statements and prioritizes the analysis of the breakdowns required by Taxonomy Regulation

United States

● FDIC and OCC issue statements on P&A for Signature Bridge Bank
Substantially all deposits and certain loan portfolios will be passed onto Flagstar Bank through a Purchase &
Assumption agreement. The OCC conditionally approves the P&A under certain conditions.

● FDIC issues statement on the extension to the bid window for SVBB
Since there has been substantial interest from multiple parties for Silicon Valley Bridge Bank, the agency has
extended the bid window so that there is more time to explore all options in order to maximize value.

● SEC consults on the modernization of the submission of forms and filings
It seeks to modernize information collection by proposing that a number of filings be submitted electronically
using structured data where appropriate. Deadline: 30 days after publication in the Federal Register or May
22, whichever is later.

Recent publications of interest (in English and Spanish):

● Press Article. Regulatory authorities' roadmaps: green transition and digital revolution (Spanish only). Feb
2023.

● Press Article. Future challenges in digital regulation (Spanish only). Jan 2023.

● Press Article. What can we expect from the sustainable regulatory agenda in 2023? (Spanish only). Jan 2023.

● Press Article. Regulatory landscape for 2023 (Spanish only). Dec 2022.

Previous edition of our Weekly Financial Regulation Update in English.
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https://www.eiopa.europa.eu/eiopa-supervisory-statement-takes-aim-unfair-price-walking-practices-2023-03-16_en
https://www.cnmv.es/Portal/verDoc.axd?t=%7B94a7f30f-71e7-4e6a-a4f7-f7e7b4445c5f%7D
https://www.cnmv.es/Portal/verDoc.axd?t=%7B753d41d9-2c66-4af0-9ab5-258e0a14af1c%7D
https://www.fdic.gov/news/press-releases/2023/pr23021.html
https://occ.gov/news-issuances/news-releases/2023/nr-occ-2023-27.html
https://www.fdic.gov/news/press-releases/2023/pr23022.html
https://www.sec.gov/news/press-release/2023-58?utm_medium=email&utm_source=govdelivery
https://www.bbva.com/es/planes-de-trabajo-de-las-autoridades-regulatorias-transicion-ecologica-y-revolucion-digital/
https://www.eleconomista.es/opinion/noticias/12105004/01/23/Retos-del-futuro-en-regulacion-digital.html
https://www.eleconomista.es/opinion/noticias/12102593/01/23/Que-podemos-esperar-de-la-agenda-regulatoria-sostenible-en-2023.html
https://cincodias.elpais.com/cincodias/2022/12/23/companias/1671823108_282276.html
https://www.bbvaresearch.com/en/publicaciones/financial-regulation-weekly-update-march-17-2023/


DISCLAIMER
The present document does not constitute an “Investment Recommendation”, as defined in Regulation (EU) No 596/2014 of the
European Parliament and of the Council of 16 April 2014 on market abuse (“MAR”). In particular, this document does not
constitute “Investment Research” nor “Marketing Material”, for the purposes of article 36 of the Regulation (EU) 2017/565 of 25
April 2016 supplementing Directive 2014/65/EU of the European Parliament and of the Council as regards organizational
requirements and operating conditions for investment firms and defined terms for the purposes of that Directive (MIFID II).

Readers should be aware that under no circumstances should they base their investment decisions on the information
contained in this document. Those persons or entities offering investment products to these potential investors are legally
required to provide the information needed for them to take an appropriate investment decision.

This document has been prepared by BBVA Research Department. It is provided for information purposes only and expresses
data or opinions regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,
regarding its accuracy, integrity or correctness.

This document and its contents are subject to changes without prior notice depending on variables such as the economic
context or market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or
decision of any kind.

The content of this document is protected by intellectual property laws. Reproduction, transformation, distribution, public
communication, making available, extraction, reuse, forwarding or use of any nature by any means or process is prohibited,
except in cases where it is legally permitted or expressly authorized by BBVA on its website www.bbvaresearch.com.
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