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Highlights
1. EC consults on proposed sustainability reporting standards for companies

2. EC publishes a new sustainable finance package

3. EBA publishes final guideline on resolvability testing

4. SRB issues liquidity in resolution operational guidance according to the Expectation for Banks

5. EBA issues report on the implementation of LCR and NSFR

Global

● IAIS consults on its strategic plan for 2025-2029
It has launched a process to develop its next strategic plan which will guide its work over the five-year period
from 2025 to 2029 and replace the current strategic plan which ends in 2024. Deadline: July 11, 2023.

Europe

● EC consults on proposed sustainability reporting standards for companies
It has launched a four-week feedback period on a first set of sustainability reporting standards for companies.
These standards will be a key tool to combat greenwashing. Deadline: July 7, 2023.

● EC publishes a new sustainable finance package
It aims to ensure that the EU sustainable finance framework continues to support companies and the financial
sector, while encouraging the private funding of transition projects and technologies.

● EBA publishes final guideline on resolvability testing
It sets a framework to ensure resolvability capabilities are fit for purpose by: i) requiring a self-assessment by
banks, ii) a multi-year testing program for authorities, and iii) a master playbook for more complex banks.

● SRB issues liquidity in resolution operational guidance according to the Expectation for Banks
It focuses on expectations that banks: i) internal systems can meet data expectations, ii) can report data
points on liquidity situation and iii) have put remedial actions to mitigate deficiencies.

● EBA issues report on the implementation of LCR and NSFR
It assesses the potential impact on liquidity levels of the upcoming TLTRO repayment, as well as of potential
scenarios of higher liquidity risk, affecting government bonds, derivatives and repo markets.
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https://survey.iaisweb.org/919573?lang=en
https://finance.ec.europa.eu/news/sustainable-finance-commission-consults-proposed-sustainability-reporting-standards-companies-2023-06-12_en
https://finance.ec.europa.eu/publications/sustainable-finance-package-2023_en
https://www.eba.europa.eu/eba-published-its-final-resolvability-testing-guidelines
https://www.srb.europa.eu/en/content/srb-publishes-liquidity-resolution-data-guidance
https://www.eba.europa.eu/eba-reports-lcr-and-nsfr-implementation-eu-context-new-economic-environment-and-tltro-repayment


● EBA and EIOPA publish data point modeling standard methodology for supervisory reporting
It aims to enhance the reporting process and to create a consistent approach. It supports the whole reporting
process, from data definition to data exploration improving its digital processing.

● EBA issues opinion on EC’s proposed amendments to the RTS on crowdfunding providers
It accepts the change on personal data treatment (storage no longer than 5 years) as it does not prejudice the
RTS objective of improving the assessment of creditworthiness and the performance of scoring models.

● EBA updates list of other systemically important institutions (OSIIs)
The list is based on year-end-2022 data and includes the overall score calculated according to the EBA
Guidelines and the capital buffer rate that the relevant authorities have set for the identified O-SIIs.

● ESMA launches its data strategy for the next five years
It will facilitate the use of new data-related technologies, reduce reporting compliance costs, enable the
effective use of data at both EU and national level; and make data more broadly available to the public.

● EBA issues opinion on the Estonian Central Bank macroprudential measure
It does not object to the two-year extension of the 2019 measure that introduces a minimum risk weight for
retail exposures secured by immovable property to obligors residing in Estonia.

● EBA publishes its annual report
It sets out the activities and achievements in 2022 with particular attention to the Basel III framework, DORA,
MiCAR, the sustainable economy and provides an overview of the key priorities for 2023.

● ESMA publishes its annual report
It sets out the key achievements of the authority in fulfilling its mission of enhancing investor protection and
promoting stable and orderly financial markets in the European Union during a transformative year.

● EBA publishes revised list of ITS validation rules on supervisory reporting
It highlights those which have been deactivated for incorrectness or for triggering IT problems. Furthermore,
National Competent Authorities have been duly informed.

● EBA publishes updated list of risk indicators and analysis tools
It describes how risk indicators are computed in EBA publications and it will allow competent authorities and
users to interpret key bank figures in a consistent fashion when conducting their risk assessments.

● EBA publishes updated list of correlated currencies
The list is part of the ITS that were drafted for calculating the capital requirements for foreign-exchange risk
according to the standardized rules.

Spain

● CNMV publishes new regime for admissions to trading of fixed-income securities
It will result in lower costs and administrative burdens for issuing companies by eliminating the duplication that
is currently generated in the admission process.
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https://www.eba.europa.eu/eba-and-eiopa-publish-data-point-modelling-standard-20-foster-collaboration-and-harmonisation-field
https://www.eba.europa.eu/eba-issues-opinion-response-european-commission%E2%80%99s-proposed-amendments-draft-technical-standards
https://www.eba.europa.eu/eba-updates-list-other-systemically-important-institutions-1
https://www.esma.europa.eu/press-news/esma-news/esma-launches-data-strategy-next-five-years
https://www.eba.europa.eu/eba-issues-opinion-measures-address-macroprudential-risk-following-notification-estonian-central-0
https://www.eba.europa.eu/%E2%80%8Beba-annual-report-highlights-key-achievements-2022%C2%A0
https://www.esma.europa.eu/press-news/esma-news/esma-2022-focus-financial-stability-and-investor-protection
https://www.eba.europa.eu/eba-issues-revised-list-its-validation-rules-10
https://www.eba.europa.eu/eba-updates-list-risk-indicators-and-analysis-tools-0
https://www.eba.europa.eu/eba-updates-list-correlated-currencies-0
https://www.cnmv.es/Portal/verDoc.axd?t=%7Bf895b39f-19ba-4161-b3b7-65130bbc7dc4%7D


United Kingdom

● FCA introduces new rules for marketing crypto-assets
Under the new rules, crypto firms must ensure that people have the appropriate knowledge and experience to
invest in crypto and also put in place clear risk warnings and ensure adverts are clear, fair and not misleading.

United States

● Agencies consult on guidance on reconsiderations of value for residential real estate valuations
It provides guidance on policies to allow consumers to provide information not considered during appraisals or
if deficiencies are identified. Deadline: 60 days after publication in the Federal Register.

● CFTC extends comment period for proposal on risk management of derivative clearing organization
Extension of the deadline for comments on the proposal to address the treatment, by clearing members, of
separate accounts of a single beneficial owner. New deadline: Jun 30, 2023.

Recent publications of interest (in English and Spanish):

● Press Article. That's how investments under ESG criteria look like (Spanish only). May 2023.

● Press Article. Europe leads the way in regulating of crypto markets (Spanish only). Apr 2023.

● Press Article. European banking union: why is it so important to have a common deposit insurance fund?
(Spanish only). Apr 2023.

● Press Article. Banking regulation in Europe: Is it a good firewall? (Spanish only). Apr 2023.

Previous edition of our Weekly Financial Regulation Update in English.
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https://www.fca.org.uk/news/press-releases/fca-introduces-tough-new-rules-marketing-cryptoassets
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20230608a.htm
https://www.cftc.gov/PressRoom/PressReleases/8718-23
https://www.bbva.com/es/sostenibilidad/asi-son-las-inversiones-con-criterios-esg/
https://www.expansion.com/opinion/2023/04/20/644164f6468aeb8e3a8b456f.html
https://www.bbva.com/es/union-bancaria-europea-las-ventajas-de-tener-un-fondo-de-garantia-de-depositos-comun/?utm_source=Newsletter&utm_medium=email&utm_campaign=Newsletter%2017%20Abril%202023&utm_salesforcepb=140548&nws=
https://www.bbva.com/es/opinion/regulacion-bancaria-en-europa-es-un-buen-cortafuegos/?utm_source=Newsletter&utm_medium=email&utm_campaign=Newsletter%2013%20Abril%202023&utm_salesforcepb=53256&nws=
https://www.bbvaresearch.com/en/publicaciones/global-financial-regulation-weekly-update-june-09-2023/


DISCLAIMER
The present document does not constitute an “Investment Recommendation”, as defined in Regulation (EU) No 596/2014 of the
European Parliament and of the Council of 16 April 2014 on market abuse (“MAR”). In particular, this document does not
constitute “Investment Research” nor “Marketing Material”, for the purposes of article 36 of the Regulation (EU) 2017/565 of 25
April 2016 supplementing Directive 2014/65/EU of the European Parliament and of the Council as regards organizational
requirements and operating conditions for investment firms and defined terms for the purposes of that Directive (MIFID II).

Readers should be aware that under no circumstances should they base their investment decisions on the information
contained in this document. Those persons or entities offering investment products to these potential investors are legally
required to provide the information needed for them to take an appropriate investment decision.

This document has been prepared by BBVA Research Department. It is provided for information purposes only and expresses
data or opinions regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,
regarding its accuracy, integrity or correctness.

This document and its contents are subject to changes without prior notice depending on variables such as the economic
context or market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or
decision of any kind.

The content of this document is protected by intellectual property laws. Reproduction, transformation, distribution, public
communication, making available, extraction, reuse, forwarding or use of any nature by any means or process is prohibited,
except in cases where it is legally permitted or expressly authorized by BBVA on its website www.bbvaresearch.com.
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