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Highlights
1. EBA follow-up on guidelines on the prudential assessment of the acquisition of qualifying holdings

2. SRB issues statement on its new strategic vision

3. FRB issues statement on scenarios for its annual stress test

4. SRB issues statement on contributions to the SRF

5. SRB publishes MREL dashboard Q3 2023

Global

● CPMI-IOSCO publish report on streamlining the variation margin in centrally cleared markets
It sets out eight effective practices which aim to provide examples of how standards set out in the Principles
for Financial Market Infrastructures and central counterparty resilience guidance can be met.

● IAIS publishes updated register of Internationally Active Insurance Groups (IAIGs)
The Common Framework for IAIGs (ComFrame) establishes supervisory standards and guidance focusing on
the effective group-wide supervision of IAIGs.

Europe

● EBA follow-up on guidelines on the prudential assessment of the acquisition of qualifying holdings
Assesses the adequacy and effectiveness of the actions undertaken by competent authorities subject to the
previous review and finds good progress in remedying the deficiencies identified in the previous report.

● SRB issues statement on its new strategic vision
It presents its “SRM 2028 Vision” strategy, which begins a new phase of work, moving from the key elements
of resolution planning and preparation to focus on operationalization, resolution testing and crisis readiness.

● SRB issues statement on contributions to the SRF
It confirms that the financial means available in the SRF have reached the target level of at least 1% of
covered deposits, therefore no regular annual contributions will be collected from banks in 2024.

● SRB publishes MREL dashboard Q3 2023
Main findings: i) average MREL final targets remain unchanged, ii) total MREL shortfall decreased (for both
resolution and non-resolution entities), iii) banks issuance of eligible instruments increased compared to the
same period in 2020-2021, and iv) funding costs continued descending.
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https://www.bis.org/cpmi/publ/d221.htm
https://www.iaisweb.org/uploads/2024/02/Register-of-Internationally-Active-Insurance-Groups-IAIGs.pdf?utm_source=International+Association+of+Insurance+Supervisors+%28IAIS%29&utm_campaign=a1506fa059-EMAIL_CAMPAIGN_2024_02_14_03_50&utm_medium=email&utm_term=0_-a1506fa059-%5BLIST_EMAIL_ID%5D
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-follow-peer-review-joint-esas-guidelines
https://www.srb.europa.eu/en/content/srb-launches-its-srm-vision-2028-strategy-srb-conference
https://www.srb.europa.eu/en/content/single-resolution-fund-no-expected-contribution-2024-target-level-reached
https://www.srb.europa.eu/en/content/single-resolution-board-publishes-mrel-dashboard-q32023


● ESMA withdraws Euronext authorization as a data reporting service provider (DRSP)
MiFIR provides that ESMA shall withdraw the authorization of a DRSP where the DRSP expressly renounces
its authorization. ESMA’s withdrawal decision follows the notification by Euronext.

● ESMA issues statement clarifying certain best execution reporting requirements under MiFID II
Under the reviewed MiFID II/MiFIR framework, investment firms are no longer required to annually report
detailed information on trading venues and execution quality.

United Kingdom

● FCA requests information about delivery of ongoing advice services and the Consumer Duxty
It asks firms if they have assessed their ongoing services in response to the introduction of the Consumer
Duty, and whether they have made any changes as a result.

United States

● FRB issues statement on scenarios for its annual stress test
It releases hypothetical scenarios for the annual stress test (a severe global recession with heightened stress
in commercial and residential real estate markets, and in corporate debt markets), and four hypothetical
elements designed to probe different risks through its exploratory analysis.

● FFIEC statement on examination principles on valuation discrimination and bias in residential lending
It seeks to help in assessing whether supervised institutions’ compliance and risk management practices are
appropriate to identify and mitigate discrimination or bias in residential property valuation practices.

● SEC proposes rule to update definition of qualifying venture capital funds
It updates the dollar threshold to $12 million aggregate capital contributions and uncalled committed capital
for a fund to qualify as a “qualifying venture capital fund” for purposes of the Investment Company Act 1940.

Recent publications of interest (in English and Spanish):

● Press Article. Basel III, ESG regulation and digital finance… the plans for global regulators for 2024 (Spanish
only). February 2024

● Press Article. Keys to digital and banking regulation for 2024 (Spanish only). January 2024

● Press Article. Global regulatory standards in a fragmenting financial system. November 2023

● Press Article. Lessons from the latest financial turmoil (Spanish only). September 2023.

Previous edition of our Weekly Financial Regulation Update in English.
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https://www.esma.europa.eu/press-news/esma-news/esma-withdraws-euronext-authorisation-data-reporting-service-provider-under
https://www.esma.europa.eu/press-news/esma-news/esma-clarifies-certain-best-execution-reporting-requirements-under-mifid-ii
https://www.fca.org.uk/news/statements/requests-information-firms-delivery-ongoing-advice-services-consumer-duty
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20240215a.htm
https://www.consumerfinance.gov/about-us/newsroom/ffiec-issues-statement-on-examination-principles-related-to-valuation-discrimination-and-bias-in-residential-lending/
https://www.sec.gov/news/press-release/2024-19
https://www.bbva.com/es/economia-y-finanzas/basilea-iii-normativa-esg-y-finanzas-digitales-los-planes-de-los-reguladores-globales-para-2024/
https://protect.checkpoint.com/v2/___https://www.bbva.com/es/claves-sobre-la-regulacion-digital-y-bancaria-para-2024-inteligencia-artificial-criptoactivos-sostenibilidad-que-podemos-esperar/___.YzJ1Omxpb25icmlkZ2U6YzpvOmRiMTdmMTM5ZjcyN2Y2MDExNjNjYWFhNTA2YTEzYTFjOjY6NTljZDpmYTBlZjVhNGY4NTc3NDc4M2Q4NTk1MjUyODljMWRiN2QxNThhZDgyMTg3ODNlODU3ZTFkNTU3NDNlNTkxNWM5OnA6VA
https://protect.checkpoint.com/v2/___https://internationalbanker.com/banking/global-regulatory-standards-in-a-fragmenting-financial-system/___.YzJ1Omxpb25icmlkZ2U6YzpvOmRiMTdmMTM5ZjcyN2Y2MDExNjNjYWFhNTA2YTEzYTFjOjY6M2ZlMzpmNmIxZDIzOTlmMTgyNDZhZjIzMmE0Nzg5ZDc1OTJkMjk4OTc1ZmE5ZTI4Y2I2MjAwZTIxNmVkN2M4MWNlYWI4OnA6VA
https://protect.checkpoint.com/v2/___https://www.bbva.com/es/opinion/lecciones-de-las-ultimas-turbulencias-financieras/___.YzJ1Omxpb25icmlkZ2U6YzpvOmRiMTdmMTM5ZjcyN2Y2MDExNjNjYWFhNTA2YTEzYTFjOjY6MmJlMzo5NjE4M2FjNjU0ZGQ1NmFmODgwYWE2MTg2YTk1MzZiYjRkMDYyNWE1ODc4MWRiNmM0NjUwY2RiNGRiMGE1NzFhOnA6VA
https://www.bbvaresearch.com/en/publicaciones/global-financial-regulation-weekly-update-february-9-2024/


DISCLAIMER
The present document does not constitute an “Investment Recommendation”, as defined in Regulation (EU) No 596/2014 of the
European Parliament and of the Council of 16 April 2014 on market abuse (“MAR”). In particular, this document does not
constitute “Investment Research” nor “Marketing Material”, for the purposes of article 36 of the Regulation (EU) 2017/565 of 25
April 2016 supplementing Directive 2014/65/EU of the European Parliament and of the Council as regards organisational
requirements and operating conditions for investment firms and defined terms for the purposes of that Directive (MIFID II).

Readers should be aware that under no circumstances should they base their investment decisions on the information
contained in this document. Those persons or entities offering investment products to these potential investors are legally
required to provide the information needed for them to take an appropriate investment decision.

This document has been prepared by BBVA Research Department. It is provided for information purposes only and expresses
data or opinions regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,
regarding its accuracy, integrity or correctness.

This document and its contents are subject to changes without prior notice depending on variables such as the economic
context or market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or
decision of any kind.

The content of this document is protected by intellectual property laws. Reproduction, transformation, distribution, public
communication, making available, extraction, reuse, forwarding or use of any nature by any means or process is prohibited,
except in cases where it is legally permitted or expressly authorised by BBVA on its website www.bbvaresearch.com.
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