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Highlights
1. EBA consults on guidelines on redemption plans under MiCAR

2. EBA final draft RTS on complaints handling for issuers of asset referenced tokens (ARTs)

3. PRA issues policy statement on solvent exit planning for non-systemic banks and building societies

4. FRB issues final rule on risk management requirements for certain Financial Market Utilities (FMU)

5. SRB consults on the minimum bail-in data template

Global

● FATF guidance on beneficial ownership and transparency of legal arrangements
It reflects input from public consultations and completes a comprehensive body of work aimed at improving
the transparency of beneficial ownership globally. It highlights the importance of international co-operation.

Europe

● EBA consults on guidelines on redemption plans under MiCAR
Specifies the content of redemption plans to orderly redeem asset-referenced or e-money tokens in the event
of failure of the issuer; the timeframe for review and triggers for implementation. Deadline: June 10, 2024.

● EBA final draft RTS on complaints handling for issuers of asset referenced tokens (ARTs)
They set out the requirements related to the complaints management policy, the provision of information to
holders of ARTs and the procedure to investigate complaints.

● SRB consults on the minimum bail-in data template
Templates to collect bail-in data in the event of a bank failure or for dry-runs and testing exercises. Focus on:
content of the documentation; data point model and format; and data collection process. Deadline: May 8.

● Eurogroup issues statement on CMU
It prepares for the next European legislative term and establishes three priorities for action where measures
are necessary to improve the function of EU capital markets: i) architecture; ii) business; & iii) citizens.

● EIOPA presents strategic supervisory priorities
It highlights three specific areas: i) impact of digitalisation on product design and distribution; ii) cyber
resilience; and iii) climate change and sustainability related issues.

United Kingdom
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https://www.fatf-gafi.org/content/fatf-gafi/en/publications/Fatfrecommendations/Guidance-Beneficial-Ownership-Transparency-Legal-Arrangements.html
https://www.eba.europa.eu/publications-and-media/press-releases/eba-consults-guidelines-redemption-plans-under-markets-crypto
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-final-draft-technical-standards-complaints
https://www.srb.europa.eu/en/content/srb-opens-consultation-minimum-bail-data-template
https://www.consilium.europa.eu/en/press/press-releases/2024/03/11/statement-of-the-eurogroup-in-inclusive-format-on-the-future-of-capital-markets-union/
https://www.eiopa.europa.eu/document/download/e1e2a5c4-56ed-4b8a-a203-f2280a5f1fdf_en?filename=EIOPA%27s%20Union-wide%20Strategic%20Supervisory%20Priorities%202024%202026.pdf


● PRA issues policy statement on solvent exit planning for non-systemic banks and building societies
It contains its final policy on resolution planning for non-systemic banks, including several changes from the
previous consultation that seek to clarify its expectations. Application date: Oct 1, 2025.

● FCA updates position on crypto assets exchange traded notes for professional investors
It will not object to requests from Recognized Investment Exchanges (RIEs) to create a UK listed market
segment for crypto asset-backed Exchange Traded Notes (ETNs).

United States

● FRB issues final rule on risk management requirements for certain Financial Market Utilities (FMU)
It updates the requirements for systemically important FMUs, providing clarity to existing requirements on:
incident management and notification; business continuity management and planning; third-party risk
management; and review and testing of operational risk management measures.

Recent publications of interest (in English and Spanish):

● Press Article. Basel III, ESG regulation and digital finance… the plans for global regulators for 2024 (Spanish
only). February 2024

● Press Article. Keys to digital and banking regulation for 2024 (Spanish only). January 2024

● Press Article. Global regulatory standards in a fragmenting financial system. November 2023

● Press Article. Lessons from the latest financial turmoil (Spanish only). September 2023.

Previous edition of our Weekly Financial Regulation Update in English.
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https://www.bankofengland.co.uk/prudential-regulation/publication/2024/march/solvent-exit-planning-for-non-systemic-banks-and-building-societies-policy-statement?utm_source=Bank+of+England+updates&utm_campaign=86506505dd-EMAIL_CAMPAIGN_2024_03_12_10_17&utm_medium=email&utm_term=0_-86506505dd-%5BLIST_EMAIL_ID%5D
https://www.fca.org.uk/news/statements/fca-updates-position-cryptoasset-exchange-traded-notes-professional-investors
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20240308a.htm
https://protect.checkpoint.com/v2/___https://www.bbva.com/es/economia-y-finanzas/basilea-iii-normativa-esg-y-finanzas-digitales-los-planes-de-los-reguladores-globales-para-2024/___.YzJ1Omxpb25icmlkZ2U6YzpvOjIxYWIwMGI3YTAwOTY2ZjhiMDMxMzUwNTZmMzU2Y2ZhOjY6ZmUzMjo3YzNkMWZhMzIxMDQ3YzM4YTc5NzJjYWJhZTk5MGM4OTJiNWY5NjA3YjU5NzA4ZDAyZmYwODNiNTkwZWZlODk5OnA6VA
https://protect.checkpoint.com/v2/___https://www.bbva.com/es/claves-sobre-la-regulacion-digital-y-bancaria-para-2024-inteligencia-artificial-criptoactivos-sostenibilidad-que-podemos-esperar/___.YzJ1Omxpb25icmlkZ2U6YzpvOmRiMTdmMTM5ZjcyN2Y2MDExNjNjYWFhNTA2YTEzYTFjOjY6NTljZDpmYTBlZjVhNGY4NTc3NDc4M2Q4NTk1MjUyODljMWRiN2QxNThhZDgyMTg3ODNlODU3ZTFkNTU3NDNlNTkxNWM5OnA6VA
https://protect.checkpoint.com/v2/___https://internationalbanker.com/banking/global-regulatory-standards-in-a-fragmenting-financial-system/___.YzJ1Omxpb25icmlkZ2U6YzpvOmRiMTdmMTM5ZjcyN2Y2MDExNjNjYWFhNTA2YTEzYTFjOjY6M2ZlMzpmNmIxZDIzOTlmMTgyNDZhZjIzMmE0Nzg5ZDc1OTJkMjk4OTc1ZmE5ZTI4Y2I2MjAwZTIxNmVkN2M4MWNlYWI4OnA6VA
https://protect.checkpoint.com/v2/___https://www.bbva.com/es/opinion/lecciones-de-las-ultimas-turbulencias-financieras/___.YzJ1Omxpb25icmlkZ2U6YzpvOmRiMTdmMTM5ZjcyN2Y2MDExNjNjYWFhNTA2YTEzYTFjOjY6MmJlMzo5NjE4M2FjNjU0ZGQ1NmFmODgwYWE2MTg2YTk1MzZiYjRkMDYyNWE1ODc4MWRiNmM0NjUwY2RiNGRiMGE1NzFhOnA6VA
https://www.bbvaresearch.com/en/publicaciones/global-financial-regulation-weekly-update-march-8-2024/


DISCLAIMER
The present document does not constitute an “Investment Recommendation”, as defined in Regulation (EU) No 596/2014 of the
European Parliament and of the Council of 16 April 2014 on market abuse (“MAR”). In particular, this document does not
constitute “Investment Research” nor “Marketing Material”, for the purposes of article 36 of the Regulation (EU) 2017/565 of 25
April 2016 supplementing Directive 2014/65/EU of the European Parliament and of the Council as regards organisational
requirements and operating conditions for investment firms and defined terms for the purposes of that Directive (MIFID II).

Readers should be aware that under no circumstances should they base their investment decisions on the information
contained in this document. Those persons or entities offering investment products to these potential investors are legally
required to provide the information needed for them to take an appropriate investment decision.

This document has been prepared by BBVA Research Department. It is provided for information purposes only and expresses
data or opinions regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,
regarding its accuracy, integrity or correctness.

This document and its contents are subject to changes without prior notice depending on variables such as the economic
context or market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or
decision of any kind.

The content of this document is protected by intellectual property laws. Reproduction, transformation, distribution, public
communication, making available, extraction, reuse, forwarding or use of any nature by any means or process is prohibited,
except in cases where it is legally permitted or expressly authorised by BBVA on its website www.bbvaresearch.com.
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