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Highlights
1. BCBS releases discussion paper on the role of climate scenario analysis

2. FSB proposes liquidity measures for non-bank market players for margin and collateral calls

3. EBA publishes annual assessment of banks’ internal approaches for capital requirements

4. ESRB issues report on operational policy tools for cyber resilience

5. ESAs consult on technical standards for joint examination teams under DORA

Global

● BCBS releases discussion paper on the role of climate scenario analysis
It revises how climate scenario analysis can be practically used to help strengthen the management and
supervision of climate-related financial risks. Deadline: Jul 15, 2024.

● FSB proposes liquidity measures for non-bank market players for margin and collateral calls
It proposes eight high-level and cross-sectoral policy recommendations to enhance liquidity of NBFI for
margin and collateral calls. These build on and complement existing regulations. Deadline: Jun 18, 2024.

● IOSCO publishes updated work plan
It announces new workstreams to reflect increased focus on AI, tokenization and credit default swaps, as well
as additional work on transition plans and green finance.

● ISDA extends Digital Regulatory Reporting (DRR) initiative to new jurisdictions
The extension to several jurisdictions will enable firms to implement changes to regulatory reporting
requirements cost-effectively and accurately, reducing the risk of regulatory penalties for misreported data.

● IAIS releases its Year in Review 2023 report
It provides an overview of its mission, strategy and role in the global financial supervisory architecture. It
highlights its mission of policyholder protection and global financial stability.

Europe

● EBA publishes annual assessment of banks’ internal approaches for capital requirements
The exercise monitors the consistency of RWAs across entities using internal models. For credit risk, the
variability of RWAs remained stable and for market risk the results show a decrease in the dispersion of VaR.
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https://www.bis.org/bcbs/publ/d572.htm
https://www.fsb.org/2024/04/fsb-proposes-measures-to-enhance-the-liquidity-preparedness-of-non-bank-market-participants-for-margin-and-collateral-calls-during-times-of-market-wide-stress/
https://www.iosco.org/news/pdf/IOSCONEWS730.pdf
https://www.isda.org/2024/04/17/isda-extends-digital-regulatory-reporting-initiative-to-new-jurisdictions/
https://www.iaisweb.org/2024/04/iais-releases-year-in-review-2023-sharing-highlights-from-the-past-year/
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-annual-assessment-banks-internal-approaches-calculation-capital-requirements


● ESRB issues report on operational policy tools for cyber resilience
It focuses on three policy tools: i) for gathering, sharing and managing information; ii) for coordination
amongst authorities; and iii) for emergency and backup systems.

● ESAs consult on technical standards for joint examination teams under DORA
The aim is to lay out the criteria for determining the composition of the joint examination teams as well as the
designation of the members, their tasks, and working arrangements. Deadline: May 18, 2024.

● EBA, EIOPA and ECB set up joint governance framework for the DPM 2.0 standards
This alliance is another step in the process of building an integrated reporting system, to facilitate the
definition and exchange of regulatory data, increase efficiencies and avoid the duplication of efforts.

● EIOPA issues report on the implementation of IFRS 17
It offers insights into its initial implementation and highlights how certain aspects of the new standard differ
from Solvency II - based on a sample of 53 (re)insurance groups.

● EIOPA issues report on market and credit risk modeling in internal models based on 2022 data
It shows moderate to significant dispersion in some asset model outputs that may be attributable to certain
model and business specificities and it indicates the need for continued supervisory attention.

Spain

● BdE issues report on financial stability
It finds vulnerabilities and risks to financial stability are moderate, though high public debt remains a
significant concern, necessitating a fiscal consolidation plan in 2024 under new EU rules.

● CNMV, AMF, Consob and FMA issue report on macroprudential policy for asset management
It highlights the diversity within the NBFI sector, emphasizing that while some entities offer bank-like products
and could merit similar regulations, the sector as a whole, including asset management, operates differently.

United Kingdom

● PRA issues statement on matching adjustment reform implementation
It seeks to assist insurance firms to prepare for implementation of the reforms in a way that makes efficient
use of resources and allows firms to make the most of new investment opportunities facilitated by the reforms.

● HM Treasury issues consultation on effectiveness of the Money Laundering Regulations (MLRs)
It focuses on: making customer due diligence more proportionate and effective; strengthening system
coordination; providing clarity on scope; reforming the Trust Registration Service. Deadline: Jun 9, 2024.

United States

● FDIC issues statement on the upcoming exercise on cross-border resolution planning
Part of a series of regular exchanges among EU Banking Union, US and UK authorities. It seeks to enhance
the understanding of each jurisdiction’s resolution regime, strengthen coordination on cross-border resolution,
and promote confidence in and commitment to the orderly resolution of G-SIBs.

● CFPB issues final rule on supervision designation procedures
It updates how the agency designates a nonbank for supervision, streamlining the designation proceedings
for both the CFPB and nonbanks.
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https://www.esrb.europa.eu/news/pr/date/2024/html/esrb.pr240416~bd1b9fc086.en.html
https://www.eba.europa.eu/publications-and-media/press-releases/esas-consult-technical-standards-joint-examination-teams-under-dora
https://www.eba.europa.eu/publications-and-media/press-releases/eba-eiopa-and-ecb-set-joint-governance-framework-collaboration-dpm-20-standard
https://www.eiopa.europa.eu/eiopa-study-explores-impact-new-accounting-standard-insurance-after-first-year-ifrs-17s-2024-04-15_en
https://www.eiopa.europa.eu/eiopas-year-end-2022-study-market-and-credit-risk-modelling-reveals-continuing-dispersion-2024-04-12_en
https://www.bde.es/wbe/es/inicio/noticias/ief-primavera-24.html
https://www.cnmv.es/webservices/verdocumento/ver?t=%7bb300c76b-6b6c-46bb-be0e-1be9ba3b8bf2%7d
https://www.bankofengland.co.uk/prudential-regulation/publication/2024/april/solvency-ii-matching-adjustment-implementation-statement
https://www.gov.uk/government/consultations/improving-the-effectiveness-of-the-money-laundering-regulations
https://www.fdic.gov/news/press-releases/principals-us-european-banking-union-and-uk-financial-authorities-meet-regular
https://www.consumerfinance.gov/about-us/newsroom/cfpb-updates-supervision-designation-procedures/


● FinCEN renews real estate geographic targeting orders
It requires US title insurance companies to identify the natural persons behind shell companies used in
non-financed purchases of residential real estate.

Recent publications of interest (in English and Spanish):

● Press Article. Will the European Artificial Intelligence Regulation favor the development of this technology?
(Spanish only). March 2024.

● Press Article Priorities of European authorities for 2024: Sustainable and digital finances. (Spanish only).
February 2024

● Press Article. Basel III, ESG regulation and digital finance… the plans for global regulators for 2024 (Spanish
only). February 2024

● Press Article. Keys to digital and banking regulation for 2024 (Spanish only). January 2024

Previous edition of our Weekly Financial Regulation Update in English
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https://www.fincen.gov/news/news-releases/fincen-renews-real-estate-geographic-targeting-orders
https://protect.checkpoint.com/v2/___https://www.bbva.com/es/economia-y-finanzas/favorecera-el-reglamento-europeo-de-inteligencia-artificial-el-desarrollo-de-esta-tecnologia/___.YzJ1Omxpb25icmlkZ2U6YzpvOmUyMTExYzkwOTNjNjY5NmQxNWExNmI4MWQ2NzU0NGViOjY6YTVlYTplNWRjNzZmYWIzNWIzNDhlOGYxMzNiMWVhNWI2MzA0ODgwNGRkYWEzMGVkNjBjNDBiNjI3ZmJlOWQ0YzZhZTkwOnA6Rg
https://protect.checkpoint.com/v2/___https://www.bbva.com/es/economia-y-finanzas/prioridades-de-las-autoridades-europeas-para-2024-finanzas-sostenibles-y-digitales/___.YzJ1Omxpb25icmlkZ2U6YzpvOmUyMTExYzkwOTNjNjY5NmQxNWExNmI4MWQ2NzU0NGViOjY6MGRkOTo1MWNkM2IzMzc3OWNlODU3NjlhMDc4Yjg1YTEwMzAyOWExMTJmOTZhYzdiYzU4YTFjZmMzOWQ3ZWMxMThkZjliOnA6Rg
https://protect.checkpoint.com/v2/___https://www.bbva.com/es/economia-y-finanzas/basilea-iii-normativa-esg-y-finanzas-digitales-los-planes-de-los-reguladores-globales-para-2024/___.YzJ1Omxpb25icmlkZ2U6YzpvOjIxYWIwMGI3YTAwOTY2ZjhiMDMxMzUwNTZmMzU2Y2ZhOjY6ZmUzMjo3YzNkMWZhMzIxMDQ3YzM4YTc5NzJjYWJhZTk5MGM4OTJiNWY5NjA3YjU5NzA4ZDAyZmYwODNiNTkwZWZlODk5OnA6VA
https://protect.checkpoint.com/v2/___https://www.bbva.com/es/claves-sobre-la-regulacion-digital-y-bancaria-para-2024-inteligencia-artificial-criptoactivos-sostenibilidad-que-podemos-esperar/___.YzJ1Omxpb25icmlkZ2U6YzpvOmRiMTdmMTM5ZjcyN2Y2MDExNjNjYWFhNTA2YTEzYTFjOjY6NTljZDpmYTBlZjVhNGY4NTc3NDc4M2Q4NTk1MjUyODljMWRiN2QxNThhZDgyMTg3ODNlODU3ZTFkNTU3NDNlNTkxNWM5OnA6VA
https://www.bbvaresearch.com/en/publicaciones/global-financial-regulation-weekly-update-april-12-2024/


DISCLAIMER
The present document does not constitute an “Investment Recommendation”, as defined in Regulation (EU) No 596/2014 of the
European Parliament and of the Council of 16 April 2014 on market abuse (“MAR”). In particular, this document does not
constitute “Investment Research” nor “Marketing Material”, for the purposes of article 36 of the Regulation (EU) 2017/565 of 25
April 2016 supplementing Directive 2014/65/EU of the European Parliament and of the Council as regards organisational
requirements and operating conditions for investment firms and defined terms for the purposes of that Directive (MIFID II).

Readers should be aware that under no circumstances should they base their investment decisions on the information
contained in this document. Those persons or entities offering investment products to these potential investors are legally
required to provide the information needed for them to take an appropriate investment decision.

This document has been prepared by BBVA Research Department. It is provided for information purposes only and expresses
data or opinions regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,
regarding its accuracy, integrity or correctness.

This document and its contents are subject to changes without prior notice depending on variables such as the economic
context or market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or
decision of any kind.

The content of this document is protected by intellectual property laws. Reproduction, transformation, distribution, public
communication, making available, extraction, reuse, forwarding or use of any nature by any means or process is prohibited,
except in cases where it is legally permitted or expressly authorised by BBVA on its website www.bbvaresearch.com
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