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Highlights
1. EBA publishes final draft technical standards under the MiCAR

2. ESMA consults on asset eligibility for UCITS

3. SRB extends Minimum Bail-in Data Template consultation deadline

4. EBA issues first part of 2023 annual report

5. US Agencies issue guide on third-party risk management

Europe

● EBA publishes final draft technical standards under the MiCAR
It publishes sets of RTS and ITS relating to the authorization as issuer of asset-referenced tokens (ARTs), to
the information for the assessment of acquisition of qualifying holdings in issuers of ARTs, and to the
procedure for the approval of white papers for ARTs issued by credit institutions under the MiCAR.

● ESMA consults on asset eligibility for UCITS
It aims to gather information from stakeholders to assess the possible risk and benefits of UCITS gaining
exposure to various asset classes. Deadline: Aug 7, 2024.

● SRB extends Minimum Bail-in Data Template consultation deadline
Following industry requests and in order to encourage broader engagement, it will extend the deadline for
submitting comments on an exceptional basis. New deadline: May 15.

● EBA issues first part of 2023 annual report
It provides an overview of achievements on the regulatory front (implementation of the Basel III framework in
the EU, ESG roadmap, and digital finance mandates), the EU-wide stress test and its role against AML/FT.

● ESMA publishes latest edition of its newsletter
Among other issues, it focuses on the DORA preparations for the ESAs and the industry and publishes an
article that aims to improve the understanding of crypto-asset trading.

United States

● Agencies issue guide on third-party risk management
It seeks to support community banks in managing risks presented by third-party relationships, by offering
potential considerations, resources, and examples through each stage of the relationship.
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https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-final-draft-technical-standards-under-markets-crypto-assets-regulation
https://www.esma.europa.eu/press-news/esma-news/esma-asks-input-assets-eligible-ucits
https://www.srb.europa.eu/en/content/mbdt-public-consultation-deadline-extended
https://www.eba.europa.eu/publications-and-media/press-releases/eba-presents-its-main-achievement-2023
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-latest-edition-its-newsletter-28
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20240503b.htm


● Agencies issue NPR on proposal regarding incentive-based compensation
Notice of Proposed Rulemaking re-proposing the regulatory text previously proposed in June 2016, and seeks
public comment in the preamble on certain alternatives and questions.

● FRB consults on proposal to expand the operating days of two payments services
It seeks to expand the operating days of the Fedwire and the NSS to include weekends and holidays, so that
they would operate every day of the year. Deadline: 60 days after publication in the Federal Register.

● CFTC advances report and recommendations on responsible AI in financial markets
It made five recommendations to the Commission as to how the CFTC should approach this AI evolution in
order to safeguard financial markets and urges the CFTC to leverage its role as a market regulator.

● CFPB publishes Supervisory Highlights
It continues to prioritize examinations of consumer reporting companies and furnishers as inaccuracy in the
credit reporting system remains a problem today.

Recent publications of interest (in English and Spanish):

● Press Article. Will the European Artificial Intelligence Regulation favor the development of this technology?
(Spanish only). March 2024.

● Press Article Priorities of European authorities for 2024: Sustainable and digital finances. (Spanish only).
February 2024

● Press Article. Basel III, ESG regulation and digital finance… the plans for global regulators for 2024 (Spanish
only). February 2024

● Press Article. Keys to digital and banking regulation for 2024 (Spanish only). January 2024

Previous edition of our Weekly Financial Regulation Update in English.
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https://www.occ.gov/news-issuances/news-releases/2024/nr-ia-2024-47.html
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20240503a.htm
https://www.cftc.gov/PressRoom/PressReleases/8905-24
https://www.govinfo.gov/content/pkg/FR-2024-05-03/pdf/2024-09712.pdf
https://protect.checkpoint.com/v2/___https://www.bbva.com/es/economia-y-finanzas/favorecera-el-reglamento-europeo-de-inteligencia-artificial-el-desarrollo-de-esta-tecnologia/___.YzJ1Omxpb25icmlkZ2U6YzpvOmUyMTExYzkwOTNjNjY5NmQxNWExNmI4MWQ2NzU0NGViOjY6YTVlYTplNWRjNzZmYWIzNWIzNDhlOGYxMzNiMWVhNWI2MzA0ODgwNGRkYWEzMGVkNjBjNDBiNjI3ZmJlOWQ0YzZhZTkwOnA6Rg
https://protect.checkpoint.com/v2/___https://www.bbva.com/es/economia-y-finanzas/prioridades-de-las-autoridades-europeas-para-2024-finanzas-sostenibles-y-digitales/___.YzJ1Omxpb25icmlkZ2U6YzpvOmUyMTExYzkwOTNjNjY5NmQxNWExNmI4MWQ2NzU0NGViOjY6MGRkOTo1MWNkM2IzMzc3OWNlODU3NjlhMDc4Yjg1YTEwMzAyOWExMTJmOTZhYzdiYzU4YTFjZmMzOWQ3ZWMxMThkZjliOnA6Rg
https://protect.checkpoint.com/v2/___https://www.bbva.com/es/economia-y-finanzas/basilea-iii-normativa-esg-y-finanzas-digitales-los-planes-de-los-reguladores-globales-para-2024/___.YzJ1Omxpb25icmlkZ2U6YzpvOjIxYWIwMGI3YTAwOTY2ZjhiMDMxMzUwNTZmMzU2Y2ZhOjY6ZmUzMjo3YzNkMWZhMzIxMDQ3YzM4YTc5NzJjYWJhZTk5MGM4OTJiNWY5NjA3YjU5NzA4ZDAyZmYwODNiNTkwZWZlODk5OnA6VA
https://protect.checkpoint.com/v2/___https://www.bbva.com/es/claves-sobre-la-regulacion-digital-y-bancaria-para-2024-inteligencia-artificial-criptoactivos-sostenibilidad-que-podemos-esperar/___.YzJ1Omxpb25icmlkZ2U6YzpvOmRiMTdmMTM5ZjcyN2Y2MDExNjNjYWFhNTA2YTEzYTFjOjY6NTljZDpmYTBlZjVhNGY4NTc3NDc4M2Q4NTk1MjUyODljMWRiN2QxNThhZDgyMTg3ODNlODU3ZTFkNTU3NDNlNTkxNWM5OnA6VA
https://www.bbvaresearch.com/en/publicaciones/global-financial-regulation-weekly-update-may-3-2024/


DISCLAIMER
The present document does not constitute an “Investment Recommendation”, as defined in Regulation (EU) No 596/2014 of the
European Parliament and of the Council of 16 April 2014 on market abuse (“MAR”). In particular, this document does not
constitute “Investment Research” nor “Marketing Material”, for the purposes of article 36 of the Regulation (EU) 2017/565 of 25
April 2016 supplementing Directive 2014/65/EU of the European Parliament and of the Council as regards organisational
requirements and operating conditions for investment firms and defined terms for the purposes of that Directive (MIFID II).

Readers should be aware that under no circumstances should they base their investment decisions on the information
contained in this document. Those persons or entities offering investment products to these potential investors are legally
required to provide the information needed for them to take an appropriate investment decision.

This document has been prepared by BBVA Research Department. It is provided for information purposes only and expresses
data or opinions regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,
regarding its accuracy, integrity or correctness.

This document and its contents are subject to changes without prior notice depending on variables such as the economic
context or market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or
decision of any kind.

The content of this document is protected by intellectual property laws. Reproduction, transformation, distribution, public
communication, making available, extraction, reuse, forwarding or use of any nature by any means or process is prohibited,
except in cases where it is legally permitted or expressly authorised by BBVA on its website www.bbvaresearch.com
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