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Highlights
1. EBA publishes the annual EU-wide Transparency Exercise and Risk Assessment Report

2. FSB issues statement on global resolution regimes

3. SRB publishes consultation on operational guidance for banks on resolvability self-assessment

4. EBA amends the supervisory reporting framework for investment firms

5. Agencies consult on interagency efforts to reduce regulatory burden

Global

● FSB issues statement on global resolution regimes
Presents: i) list of insurers subject to resolution planning standards, ii) list of CCPs systemically important, and
iii) report outlining work to address lessons for the resolution framework from the 2023 bank failures.

● IAIS publishes Global Insurance Market Report (GIMAR)
The outcomes of the 2024 Global Monitoring Exercise highlight that Insurers’ solvency and profitability
positions remained stable, supported by strong underwriting performance and robust investment income.

● IAIS adopts Insurance Capital Standard and other enhancements to its global standards
It adopted the first comprehensive global capital standard for insurance supervision, providing a risk-based
measure of capital adequacy for internationally active insurance groups.

● FSI and IAIS publish joint note on parametric insurance
It explores how key design elements such as index selection, trigger mechanisms and payout structures can
enhance the adoption of parametric insurance against natural catastrophe.

Europe

● EBA publishes the annual EU-wide Transparency Exercise and Risk Assessment Report
It highlights that banks continue to operate in an environment of slow economic growth and macroeconomic
uncertainty due to geopolitical risk and that climate and physical risks should not be underestimated.

● SRB publishes consultation on operational guidance for banks on resolvability self-assessment
It focuses on a self-assessment template that banks have to complete each year, providing more clarity on
how resolvability is assessed, fostering consistency and a level playing field. Deadline: Feb 7, 2025.

● EBA amends the supervisory reporting framework for investment firms
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https://www.fsb.org/2024/12/fsb-details-advances-in-global-resolution-regimes-and-unveils-a-list-of-insurers-subject-to-resolution-planning-standards/
https://www.iaisweb.org/uploads/2024/12/Global-Insurance-Market-Report-2024.pdf?utm_source=International+Association+of+Insurance+Supervisors+%28IAIS%29&utm_campaign=de2263c0a0-EMAIL_CAMPAIGN_2024_12_02_11_55&utm_medium=email&utm_term=0_-de2263c0a0-558278426
https://www.iaisweb.org/2024/12/iais-adopts-insurance-capital-standard-and-other-enhancements-to-its-global-standards-to-promote-a-resilient-insurance-sector/?utm_source=International+Association+of+Insurance+Supervisors+%28IAIS%29&utm_campaign=11cca2cac5-EMAIL_CAMPAIGN_2024_12_04_07_45&utm_medium=email&utm_term=0_-11cca2cac5-558278426
https://www.iaisweb.org/2024/12/fsi-and-iais-publish-joint-note-on-parametric-insurance/
https://www.eba.europa.eu/publications-and-media/press-releases/eu-banks-continue-be-robust-although-risks-geopolitical-tensions-and-cyber-threats-remain
https://www.srb.europa.eu/en/content/srb-opens-public-consultation-resolvability-self-assessment


The amendments cover supervisory reporting requirements on counterparty credit risk, market risk (K-NPR)
and credit valuation adjustment (CVA) risk.

● EBA issues consultation on RTS on Central Contact Point for crypto-asset service providers (CAPSs)
It consults on its RTS specifying the criteria for CAPSs to appoint a central contact point to ensure compliance
with local AML/CFT obligations of the host Member States. Deadline: Feb 4, 2025.

● EBA and ESMA issue guide on suitability of members of the management body crypto providers
It provides that members shall be of sufficiently good repute, have appropriate knowledge, skills and
experience and capable of committing sufficient time to effectively perform their duties.

● Council reaches agreement for proposed framework for Financial Data Access (FIDA)
It aims to open the access of financial institutions to each other’s customer data, by harmonising rules on
what data to share and how to share it, fostering transparency and comparability.

● ECB announces changes to the Eurosystem collateral framework to foster greater harmonisation
They aim to preserve a broad collateral framework and enhance its singleness by integrating some temporary
measures into the general framework and by continuing with the phasing out of the temporary measures.

● ECB publishes second progress report on the digital euro preparation phase
It updates its digital euro scheme rulebook, aimed at harmonising digital euro payments across the euro area,
following joint review with consumers, retailers and payment service providers.

● EIOPA publishes six consultations on legal instruments after Solvency II review
They cover biodiversity risk, sustainability risks and plans, diversity in insurers’ administrative, management or
supervisory bodies, and updates to guidelines and technical standards. Deadline: Feb 26, 2025.

Spain

● CNMV adheres to IOSCO’s enhanced Memorandum of Understanding
It will be able to cooperate with other signatories to obtain and exchange audit documents, to compel physical
attendance for testimony, and to cooperate on the freezing of assets.

United Kingdom

● PRA publishes policy statement on the definition of an Interim Capital Regime (ICR)
It sets out the final definition of an ICR firm and how firms can join it. Joining the ICR will enable firms to
preserve their current capital requirements from the implementation date of the Basel 3.1 standards (i.e. Jan
2026), until the Small Domestic Deposit Taker capital regime is implemented.

● BoE publishes final report on wide exploratory scenario exercise
It aims to enhance understanding of the behaviour of NBFIs and banks in stress and investigate how these
market dynamics can amplify shocks in markets and potentially pose risks to UK financial stability.

● BoE consults on revocation of the on-shored UK Technical Standard on Simplified Obligations (SO)
It proposes to reduce the resource burden of the prescriptive process upon the Bank, while preserving the
application of SO’s and retaining the proportionality benefits for firms and authorities afforded by SO.

● FCA sets out next steps for establishing a bond consolidated tape
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https://www.eba.europa.eu/publications-and-media/press-releases/eba-amends-supervisory-reporting-framework-investment-firms
https://www.eba.europa.eu/publications-and-media/press-releases/eba-proposes-criteria-appoint-central-contact-point-crypto-asset-service-providers-strengthen-fight
https://www.esma.europa.eu/document/joint-eba-and-esma-guidelines-assessment-suitability-members-management-body-issuers-asset
https://www.consilium.europa.eu/en/press/press-releases/2024/12/04/capital-markets-union-council-agrees-to-make-consumers-financial-data-more-accessible/
https://www.ecb.europa.eu/press/pr/date/2024/html/ecb.pr241129_2~e99f2a88d5.en.html?utm_source=European+Banking+Federation+newsletters+and+updates&utm_campaign=bffbee1918-EMAIL_CAMPAIGN_2018_01_17_COPY_01&utm_medium=email&utm_term=0_088668d33b-bffbee1918-80193547&mc_cid=bffbee1918&mc_eid=c717b96fac
https://www.ecb.europa.eu/press/pr/date/2024/html/ecb.pr241202~d0b19e5e1b.en.html?utm_source=European+Banking+Federation+newsletters+and+updates&utm_campaign=84c7e67edb-EMAIL_CAMPAIGN_2018_01_17_COPY_01&utm_medium=email&utm_term=0_088668d33b-84c7e67edb-80193547&mc_cid=84c7e67edb&mc_eid=c717b96fac
https://www.eiopa.europa.eu/eiopa-opens-second-batch-consultations-legal-instruments-after-solvency-ii-review-2024-12-04_en
https://www.cnmv.es/webservices/verdocumento/ver?t=%7b6ebe3bfb-6e85-4904-811a-c231572d0789%7d
https://www.bankofengland.co.uk/prudential-regulation/publication/2024/november/strong-and-simple-framework-definition-of-an-icr-firm-policy-statement?utm_source=Bank+of+England+updates&utm_campaign=bd425a0fbd-EMAIL_CAMPAIGN_2024_11_29_02_59&utm_medium=email&utm_term=0_-bd425a0fbd-113461697
https://www.bankofengland.co.uk/financial-stability/boe-system-wide-exploratory-scenario-exercise/boe-swes-exercise-final-report
https://www.bankofengland.co.uk/paper/2024/cp/revocation-of-the-on-shored-ukts-2019-348-on-simplified-obligations


It ensures data is accessible in a cost-effective way, as it collates data on transactions, such as prices and
volumes, bringing together data on trades executed on trading venues and those arranged over-the-counter.

United States

● Agencies consult on interagency efforts to reduce regulatory burden
Follows the requirement to review regulations at least once every 10 years to identify outdated requirements.
Focus on: rules of procedure, safety and soundness, and securities. Deadline: 90 days from publication in the
Federal Register.

● OCC updates handbook booklet and rescissions
It contains information for examiners regarding supervision of a bank’s practices related to the prohibition from
engaging in unfair or deceptive acts or practices.

● Agencies issue statement on elder financial exploitation
It seeks to provide supervised institutions with examples of risk management and other practices that may be
effective in combatting elder financial exploitation.

● CFPB consults on rule to stop data brokers from selling sensitive personal data
It seeks to limit the sale of personal identifiers collected by certain companies, and make sure that financial
data such as income is only shared for legitimate purposes. Deadline: Mar 3, 2025.

Recent publications of interest (in English and Spanish):

● Press Article. How should banks integrate climate in their risk management (only in Spanish). August 2024

● Press Article. Basel III: good news for the prudent financial ‘drivers’ (only in Spanish). June 2024

● Press Article. Lessons and reforms one year after the financial turmoil (only in Spanish). May 2024

● Press Article. Will the European Artificial Intelligence Regulation favor the development of this technology?
(Spanish only). March 2024.

Previous edition of our Weekly Financial Regulation Update in English.
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https://www.fca.org.uk/news/news-stories/fca-sets-out-next-steps-establishing-bond-consolidated-tape
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20241203a.htm
https://www.occ.gov/news-issuances/bulletins/2024/bulletin-2024-33.html
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20241204a.htm
https://www.consumerfinance.gov/about-us/newsroom/cfpb-proposes-rule-to-stop-data-brokers-from-selling-sensitive-personal-data-to-scammers-stalkers-and-spies/
https://protect.checkpoint.com/v2/___https://blogs.elconfidencial.com/mercados/tribuna-mercados/2024-08-22/como-deben-los-bancos-integrar-los-riesgos-climaticos-en-su-gestion_3947113/___.YzJ1Omxpb25icmlkZ2U6YzpvOjE5YzUzM2M5YWUxMDZkYjAzZjYwZmQ4MzdlNDQ0MzYxOjY6YTFjNTphYzI2YmJjNDA4YjNiNTk2YmQ1MjU1ZWI3NWI3MzhjYjEzNWU2ODQ0NjkwZTA3ZGFjYjJlNjA5OWU4M2M5ZjYyOnA6VDpO
https://protect.checkpoint.com/v2/___https://www.bbva.com/es/economia-y-finanzas/basilea-iii-una-buena-noticia-para-los-conductores-prudentes/?utm_source=Newsletter&utm_medium=email&utm_campaign=Newsletter%203%20de%20julio%202024&utm_salesforcepb=140548&nws=___.YzJ1Omxpb25icmlkZ2U6YzpvOjEyNzQ2MDk5YjYwYzliNTk1NGZmOGQ0ZWNlZmVkOTYwOjY6YTdkZTo5ZjI2NTQ2YzYwZDA5MTdlZWE1NWU1MmE4ZjBkZjI1Y2RiZDI5NGQ5MDg3YjUwNjU4ZDRkMjJiZDhjZTI1ZWNjOnA6VDpO
https://protect.checkpoint.com/v2/___https://www.bbva.com/es/economia-y-finanzas/lecciones-y-reformas-tras-un-ano-de-las-turbulencias-bancarias/___.YzJ1Omxpb25icmlkZ2U6YzpvOmY1Y2E0MTIwZDljNjYxNzczOTcyZjgzZDI5YThkNDRlOjY6MTY4YzpmMjgxOGJmNzU5YWY4MDNkNGQwODEzYjFiZGUzMmMxOTc2MTZiMzMyMWE3NDEyZmUwNTgxY2U3YmIyNjg1NDY2OnA6VA
https://protect.checkpoint.com/v2/___https://www.bbva.com/es/economia-y-finanzas/favorecera-el-reglamento-europeo-de-inteligencia-artificial-el-desarrollo-de-esta-tecnologia/___.YzJ1Omxpb25icmlkZ2U6YzpvOmUyMTExYzkwOTNjNjY5NmQxNWExNmI4MWQ2NzU0NGViOjY6YTVlYTplNWRjNzZmYWIzNWIzNDhlOGYxMzNiMWVhNWI2MzA0ODgwNGRkYWEzMGVkNjBjNDBiNjI3ZmJlOWQ0YzZhZTkwOnA6Rg
https://www.bbvaresearch.com/en/publicaciones/global-financial-regulation-weekly-update-november-29-2024/


DISCLAIMER
The present document does not constitute an “Investment Recommendation”, as defined in Regulation (EU) No 596/2014 of the
European Parliament and of the Council of 16 April 2014 on market abuse (“MAR”). In particular, this document does not
constitute “Investment Research” nor “Marketing Material”, for the purposes of article 36 of the Regulation (EU) 2017/565 of 25
April 2016 supplementing Directive 2014/65/EU of the European Parliament and of the Council as regards organisational
requirements and operating conditions for investment firms and defined terms for the purposes of that Directive (MIFID II).

Readers should be aware that under no circumstances should they base their investment decisions on the information
contained in this document. Those persons or entities offering investment products to these potential investors are legally
required to provide the information needed for them to take an appropriate investment decision.

This document has been prepared by BBVA Research Department. It is provided for information purposes only and expresses
data or opinions regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,
regarding its accuracy, integrity or correctness.

This document and its contents are subject to changes without prior notice depending on variables such as the economic
context or market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or
decision of any kind.

The content of this document is protected by intellectual property laws. Reproduction, transformation, distribution, public
communication, making available, extraction, reuse, forwarding or use of any nature by any means or process is prohibited,
except in cases where it is legally permitted or expressly authorised by BBVA on its website www.bbvaresearch.com
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