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Highlights 

1.​EC consults on equivalence for third-country insurers that are part of groups headquartered 
in the EU  

2.​EBA publishes opinion on two Swedish macroprudential measures 

3.​ECB expands the number of new reporting agents to the euro short-term rate 

4.​MinECO publishes the ‘Finance Europe’ initiative to mobilise citizens' savings into capital 
markets 

5.​BdE publishes report on climate-related aspects of non-monetary policy portfolios 2025 

Europe 

EC consults on equivalence for third-country insurers part of groups headquartered in the EU  
It seeks views on the equivalence which allows such groups to calculate the capital requirements 
under the rules of the non-EU jurisdiction (instead of Solvency II). Deadline: July 3, 2025 

EBA publishes opinion on two Swedish macroprudential measures 
It does not object to the introduction of exposure-weighted floors on mortgage exposures and 
corporate exposures secured by immovable property in Sweden for institutions using IRB models. 

ECB expands the number of new reporting agents to the euro short-term rate  
The expansion of the sample size will improve the robustness of the benchmark, which will be 
supported by higher transaction volumes from a wider range of institutions. 

Spain 

MinECO publishes the ‘Finance Europe’ initiative to mobilise citizens' savings into capital markets  
It creates a flexible, industry-led framework that Member States can adopt or adapt to their 
existing national savings/investment scheme without requiring new EU legislation. 

https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/14668-Third-country-insurers-renewal-of-the-Brazil-Japan-and-Mexico-provisional-equivalence-decision-Solvency-II-_en
https://www.eba.europa.eu/publications-and-media/press-releases/eba-issues-opinions-two-measures-address-macroprudential-risk-following-notifications-swedish-fsa
https://www.ecb.europa.eu/press/pr/date/2025/html/ecb.pr250606~682ddd73ec.en.html
https://portal.mineco.gob.es/es-es/comunicacion/Paginas/Finance-Europe.aspx
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BdE publishes report on climate-related aspects of non-monetary policy portfolios 2025 
It confirms the sustained improvement over recent years in the quality of the BdE’s investment 
portfolios, in terms of their contribution to combating climate change. 

CNMV publishes its bulletin with the latest trends in markets and articles on different topics  
It pays attention to the turmoil in April following Trump's tariff announcement and covers topics 
such as trends in private capital markets or investment decisions in Ibex 35 stocks in 2020-2024. 

United Kingdom 

FCA supports faster settlement of trades in funds 
It welcomes the statement from the private sector defending this initiative. It considers it will make 
markets more efficient, improve liquidity and support growth and competitiveness. 

United States 

SEC consults on the foreign private issuer definition 
Given that “foreign private issuers” benefit from certain exemptions, it consults on whether this 
definition should be amended considering significant changes in the population of foreign issuers. 
Deadline: 90 days after publication in the Federal Register. 

CFPB issues Equal Employment Opportunity (EEO) report 
It includes activities undertaken pursuant to its EEO program, a description of the internal 
assessments to identify and prevent barriers, and a plan with future actions to correct deficiencies. 

Recent publications of interest (in English and Spanish): 

一​ Press Article. Financial conglomerates: It really depends. May 2025 

一​ Press Article. Launch of the European Savings and Investment Union. May 2025 

一​ Press Article. Achievements and challenges following a decade of European resolution. February 2025 

一​ Press Article. What we ask from Von der Leyen’s Omnibus initiative. February 2025 

Previous edition of our Weekly Financial Regulation Update in English. 

 

https://www.bde.es/f/webbe/SES/Secciones/Publicaciones/PublicacionesAnuales/aspectos_climaticos/fich/InformeAspectosClimaticos_Junio_2025_Ing.pdf
https://www.cnmv.es/webservices/verdocumento/ver?t=%7bee5e66cb-b0c3-4d4e-aa97-9903fb241857%7d
https://www.fca.org.uk/news/statements/fca-welcomes-statement-supporting-faster-settlement-trades-funds
https://www.sec.gov/newsroom/press-releases/2025-82-sec-solicits-public-comment-foreign-private-issuer-definition
https://www.consumerfinance.gov/data-research/research-reports/equal-employment-opportunity-eeo-program-status-report-for-fiscal-year-fy-2024/
https://protect.checkpoint.com/v2/___https://www.bbva.com/en/economy-and-finance/financial-conglomerates-it-really-depends/___.YzJ1Omxpb25icmlkZ2U6YzpvOjgzOGFmZGVhZWMzYTY4YWZmMjRkNGEyMWI1ODEwY2Y4OjY6MWI5MjplOTQxNmMxYmU5ODM4ZDljZjIxZWI1Yzc5MjdlODg3YzI5YTUwMDc5OWNlOTQyOWViMTZiNDliMGRiMzYyOGRiOnA6VDpO
https://protect.checkpoint.com/v2/___https://www.bbva.com/en/economy-and-finance/launch-of-the-european-union-of-savings-and-investments/___.YzJ1Omxpb25icmlkZ2U6YzpvOjgzOGFmZGVhZWMzYTY4YWZmMjRkNGEyMWI1ODEwY2Y4OjY6NDdmYjozMTI1Yjg3NmYyZWY3YTVkOTg2ODFjOGE4ZWY3NDVhYmE2MzJmZGRiY2MwNmUzNzcwZTliYjM4MTQ0ODkzYWIwOnA6VDpO
https://protect.checkpoint.com/v2/___https://www.bbva.com/en/economy-and-finance/achievements-and-challenges-following-a-decade-of-european-resolution/___.YzJ1Omxpb25icmlkZ2U6YzpvOjgwNjA3MDJhNGNmNzlmMjFjMDNhZTQ3MDY2YWJiYzc3OjY6NDViODplYWNmYzYwODRlOTBkYzkwM2E3NWY0OTVmMWQyNTE3NDM5MmU2NzMxYjUwZjk5ZDA2N2I1YjM4YWYxOTc2YWJkOnA6VDpO
https://protect.checkpoint.com/v2/___https://www.bbva.com/en/sustainability/what-we-ask-from-von-der-leyens-omnibus-initiative/___.YzJ1Omxpb25icmlkZ2U6YzpvOmNmNDU3YTQ1YmUzZmJmM2U3NTY1MmRhZDA4MTAwNTAyOjY6YWU2NDpjNGIzMjZjNDI5ZTEwODZiMWRhMjZjMDQ1MmExNGQ4YWJmZjY5ZDRhMWM3NjMxZTk1NDA0N2NhMzgzNjUwZDZjOnA6RjpO
https://www.bbvaresearch.com/en/publicaciones/global-financial-regulation-weekly-update-may-30-2025/
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DISCLAIMER 

The present document does not constitute an “Investment Recommendation”, as defined in Regulation (EU) No 596/2014 of the 
European Parliament and of the Council of 16 April 2014 on market abuse (“MAR”). In particular, this document does not constitute 
“Investment Research” nor “Marketing Material”, for the purposes of article 36 of the Regulation (EU) 2017/565 of 25 April 2016 
supplementing Directive 2014/65/EU of the European Parliament and of the Council as regards organisational requirements and 
operating conditions for investment firms and defined terms for the purposes of that Directive (MIFID II). 

Readers should be aware that under no circumstances should they base their investment decisions on the information contained in 
this document. Those persons or entities offering investment products to these potential investors are legally required to provide the 
information needed for them to take an appropriate investment decision. 

This document has been prepared by BBVA Research Department. It is provided for information purposes only and expresses data or 
opinions regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider to be reliable, 
and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit, regarding its 
accuracy, integrity or correctness. 

This document and its contents are subject to changes without prior notice depending on variables such as the economic context or 
market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes. 

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents. 

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in 
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision 
of any kind. 

The content of this document is protected by intellectual property laws. Reproduction, transformation, distribution, public 
communication, making available, extraction, reuse, forwarding or use of any nature by any means or process is prohibited, except in 
cases where it is legally permitted or expressly authorised by BBVA on its website www.bbvaresearch.com. 
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