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Highlights 

1.​ESAs publish annual report on voluntary disclosure under SFDR 

2.​OCC issues statement on actions to depoliticize the Federal Banking System  

3.​FATF, Egmont Group, INTERPOL and UNODC launch handbook on AML cooperation  

4.​FCA consults on a proposal to cut data reporting for retail mediation activities 

5.​EBA consults on its draft technical package and DPM 2.0 glossary  

Global 

FATF, Egmont Group, INTERPOL and UNODC launch handbook on AML cooperation  
It equips FIUs, law enforcement, and prosecutors with tools to cooperate more effectively across 
borders and offers actionable guidance to accelerate investigations and recover illicit assets. 

IAIS relaunches the ICP Self-Assessment Tool (SAT) 
The tool allows insurance supervisors to assess compliance with Insurance Core Principles, receive 
instant feedback, identify improvement areas and track progress towards meeting global standards.   

Europe 

ESAs publish annual report on voluntary disclosure under SFDR 
It notes an effort from financial market participants to publish more complete information, with a 
general improvement in the quality of information provided.  

EBA consults on its draft technical package and DPM (Data Point Model) 2.0 glossary  
It marks a key milestone in the transition to the DPM 2.0 standard and the introduction of a fully 
enhanced glossary. Deadline: September 19, 2025. Final release is scheduled for November 2025.  

ESMA publishes its second risk monitoring report of 2025 
It identifies high to very high risks across EU financial markets, with particular concern for potential 
sharp market corrections and liquidity strains.  

https://protect.checkpoint.com/v2/r01/___https://www.fatf-gafi.org/content/fatf-gafi/en/publications/Methodsandtrends/international-cooperation-against-money-laundering.html___.YzJ1Omxpb25icmlkZ2U6YzpvOmU1ZDI1ODllODhiODFmNTdhZWQ1MzEyYzJhMTJmOTg3Ojc6ZGExYjoyNTk5ZWE5MDE4MTMzZGIxMDUwNGIxYmVmYTNiYzE3ZTljOGE5MjlhNDFhYjdhZDVhNjU1ZWJmN2RkNzBiZDQ4OnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://www.iais.org/2025/09/iais-relaunches-the-icp-self-assessment-tool-sat/___.YzJ1Omxpb25icmlkZ2U6YzpvOmU1ZDI1ODllODhiODFmNTdhZWQ1MzEyYzJhMTJmOTg3Ojc6MjRiNzoyZjJkYzRlNGU0NTkzOGFmZTZhMmMxMWRhZWZhOWQ3YzFjNjdjYjUxYTdkOTdkMWUxOGU1MDc5M2YxYzNhNzdmOnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://www.eba.europa.eu/publications-and-media/press-releases/esas-note-greater-effort-financial-market-participants-their-disclosure-principal-adverse-impacts___.YzJ1Omxpb25icmlkZ2U6YzpvOmU1ZDI1ODllODhiODFmNTdhZWQ1MzEyYzJhMTJmOTg3Ojc6MjU3OTphNGJmNWYxOGFhZWRlZTRlYmRlNDBlNTdkNDFhYzVjZTQ4ZTk5MDYyN2UwMjU4YjA3ODUwODE3ZjVlZDZkNWVkOnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://docs.google.com/document/u/0/d/1FmXu_KUHmvtSev0EoAxz-4WmAYwXhekKBwC_zhlERdw/edit___.YzJ1Omxpb25icmlkZ2U6YzpvOmU1ZDI1ODllODhiODFmNTdhZWQ1MzEyYzJhMTJmOTg3Ojc6NTE5MDo2ZjZjMDg4OTlmZGVlMDVmNTM5NDM4ZTA5MmY1Y2Q2NzEyZmY4MTIyNjhhOWJlMzJjN2QzNmQ1NmVmMWY1YTMxOnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://www.esma.europa.eu/press-news/esma-news/heightened-geopolitical-uncertainties-drive-risks___.YzJ1Omxpb25icmlkZ2U6YzpvOmU1ZDI1ODllODhiODFmNTdhZWQ1MzEyYzJhMTJmOTg3Ojc6MmMyYzo2NDc1Y2RlZjI5ZjMxY2YwODJiNjI3ZjJhZWY0M2M3MTY4ZDVlZTZmYWZhMjA0YzU2MTU1ODQyYTVjMTZmNjFjOnA6VDpO
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EIOPA presents technical input on the development of supplementary pensions 
It has submitted proposals to the EC on how to adapt EU pension frameworks, suggesting reforms 
to the IORP II Directive and PEPP Regulation.  

United Kingdom 

FCA consults on a proposal to cut data reporting for retail mediation activities 
It proposes to reduce the reporting frequency of some sections of the retail mediation activities to 
benefit 11,000 retail intermediary firms. Deadline: Oct 15, 2025.  

United States 

OCC issues statement on actions to depoliticize the Federal Banking System  
Explains actions including removing the term "reputation risk" from documents. It is also reviewing 
rules so banks do not discriminate against customers based on political or religious beliefs, or legal 
business activities.  

CFTC issues withdrawal of operational resilience framework proposed rules 
It withdraws the proposed rulemaking to reconsider how the proposed rules work in practice with 
the operational resilience rules of other regulators, including both domestic and foreign.  

Treasury issues statement on large position reports 
It requests large position reports for the 4-5/8% Treasury Bonds of Feb 2055, from entities holding 
a position equal to or exceeding a par value of $6.9 bn as of Jun 2, 2025. Deadline: Sep 15, 2025.  

CFTC withdraws guidance regarding listing voluntary carbon credit derivative contracts (VCC)  
It understands that the guidance places a disproportionate focus on VCC derivative contracts, 
which could lead to inconsistencies in implementing the CFTC’s regulatory framework. 

CFTC and SEC issue joint statement on regulatory harmonization efforts 
It states their intentions to harmonize their rules in order to ensure the US remains a global leader 
in capital markets and technology such as crypto and blockchain.  

Recent publications of interest (in English and Spanish): 

一​ Press Article. Proposals to revitalise securitisation in the EU 

一​ Press Article. EU financial sector: competitiveness, simplicity, deregulation? September 2025 

一​ Press Article. Why do we need simpler rules? August 2025 

一​ Press Article. Financial conglomerates: It really depends. May 2025 

Previous edition of our Weekly Financial Regulation Update in English. 

 

https://protect.checkpoint.com/v2/r01/___https://www.eiopa.europa.eu/eiopa-provides-its-technical-input-support-development-supplementary-pensions-context-savings-and-2025-09-08_en___.YzJ1Omxpb25icmlkZ2U6YzpvOmU1ZDI1ODllODhiODFmNTdhZWQ1MzEyYzJhMTJmOTg3Ojc6NjMwMjpjMDE1Mjg0MGJiMjE4ZmQwN2VkY2FjODNkM2NiMWJjYmM0MjgxN2JlNTFjMTYyMThjOGZjMDBhYzkxMTU3ODBjOnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://www.fca.org.uk/news/news-stories/fca-cuts-more-data-reporting-benefit-11000-firms___.YzJ1Omxpb25icmlkZ2U6YzpvOmU1ZDI1ODllODhiODFmNTdhZWQ1MzEyYzJhMTJmOTg3Ojc6ZjZjMzoxNzk1ZGFkZDA1MDg4NTg4MzQ0ODhhMmYwMDIzMGNjMWQ5YjBlMTQyNTc0NjNkNGY4YjkxMDJhNGNkMTlmYjY1OnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://www.occ.gov/news-issuances/news-releases/2025/nr-occ-2025-84.html___.YzJ1Omxpb25icmlkZ2U6YzpvOmU1ZDI1ODllODhiODFmNTdhZWQ1MzEyYzJhMTJmOTg3Ojc6ZDc3MTpkZTI0Mzc5OGJlZTM1ZWNkNjExODM0YTY4NzdlZjU2NDBkN2ZmYjdmMTgzNTU1OGNjMjhjOGE5Y2FhOTMwNTAxOnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://www.cftc.gov/PressRoom/PressReleases/9117-25?utm_source=govdelivery___.YzJ1Omxpb25icmlkZ2U6YzpvOmU1ZDI1ODllODhiODFmNTdhZWQ1MzEyYzJhMTJmOTg3Ojc6MWM0OTozZGMzYmJjYTg3OGM1ZjVkZDQzNGY3YWEyZDA1NDE4Y2U4NTIxNTA0ZmQ2OTY1YjYyMzY1N2UyNzNkZjk1MmMyOnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://home.treasury.gov/news/press-releases/sb0238___.YzJ1Omxpb25icmlkZ2U6YzpvOmU1ZDI1ODllODhiODFmNTdhZWQ1MzEyYzJhMTJmOTg3Ojc6YjgzMTo2MmFmMjg4ZDhkOTM5ZTc0ODdiMWJiNmFlZjMyNmQ3MmYxNmUzNjI0NTgxNDg4NWJkYmIyMjZhNjk4MDRlNjI5OnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://www.cftc.gov/PressRoom/PressReleases/9119-25___.YzJ1Omxpb25icmlkZ2U6YzpvOmU1ZDI1ODllODhiODFmNTdhZWQ1MzEyYzJhMTJmOTg3Ojc6NTkwMTo3YTZmZTVmMTIzMzhiMDExMzI1MWU1OGFmNzI2ZGE3MzBmZWUzMmVhNDQ4Njk3ZTljMDE3ZDMxMWU5YjAyMWYyOnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://www.cftc.gov/PressRoom/PressReleases/9115-25?utm_source=govdelivery___.YzJ1Omxpb25icmlkZ2U6YzpvOmU1ZDI1ODllODhiODFmNTdhZWQ1MzEyYzJhMTJmOTg3Ojc6NWQyMTo0OWUyODdhZTcyNDk2YWMxZGU3YjczM2QyOWExYzVmNmI2MmMzNzBlNTVlYWEyYWZlN2MxNzYyYjUzNjBlM2RiOnA6VDpO
https://www.bbva.com/en/economy-and-finance/proposed-reforms-to-reinvigorate-securitization-in-the-eu/
https://protect.checkpoint.com/v2/r01/___https://institutodeanalistas.com/wp-content/uploads/6.-EU-FINANCIAL-SECTOR-COMPETITIVENESS-SIMPLICITY-DEREGULATION-SANTIAGO-FERNANDEZ-DE-LIS.pdf___.YzJ1Omxpb25icmlkZ2U6YzpvOmU1ZDI1ODllODhiODFmNTdhZWQ1MzEyYzJhMTJmOTg3Ojc6NGIwYjo4ZDlkYWRlNTgzN2I4MmY2ZmU0NTdmOTE1ZGM5NzFiMWUyNjZkMzY1M2ZhNDE2ZTEyZjYxYWRkNzFkN2FhOTQ2OnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://www.bbva.com/en/economy-and-finance/why-do-we-need-simpler-rules/___.YzJ1Omxpb25icmlkZ2U6YzpvOmU1ZDI1ODllODhiODFmNTdhZWQ1MzEyYzJhMTJmOTg3Ojc6MTEzZDphMmI0NjdlZGQwMTBhYWI2OTYzMTJlMzE4M2ExZDkyMTI1OTlhMGI4NzUxOTQyYzAzMDM3ODg5MGNhMmI4MWU0OnA6VDpO
https://protect.checkpoint.com/v2/___https://www.bbva.com/en/economy-and-finance/financial-conglomerates-it-really-depends/___.YzJ1Omxpb25icmlkZ2U6YzpvOjgzOGFmZGVhZWMzYTY4YWZmMjRkNGEyMWI1ODEwY2Y4OjY6MWI5MjplOTQxNmMxYmU5ODM4ZDljZjIxZWI1Yzc5MjdlODg3YzI5YTUwMDc5OWNlOTQyOWViMTZiNDliMGRiMzYyOGRiOnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://www.bbvaresearch.com/en/publicaciones/global-financial-regulation-weekly-update-september-5-2025/___.YzJ1Omxpb25icmlkZ2U6YzpvOmU1ZDI1ODllODhiODFmNTdhZWQ1MzEyYzJhMTJmOTg3Ojc6NTkwZTo1ZmI0MDUyYTgwNDYzMWEwODI1OWU5MWI5YTU5NDZmZjg1NzdhMmE3YmMwY2E2OTRjY2ZmMWMyNzdkYWY1Mjg3OnA6VDpO
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DISCLAIMER 

The present document does not constitute an “Investment Recommendation”, as defined in Regulation (EU) No 596/2014 of the 
European Parliament and of the Council of 16 April 2014 on market abuse (“MAR”). In particular, this document does not constitute 
“Investment Research” nor “Marketing Material”, for the purposes of article 36 of the Regulation (EU) 2017/565 of 25 April 2016 
supplementing Directive 2014/65/EU of the European Parliament and of the Council as regards organisational requirements and 
operating conditions for investment firms and defined terms for the purposes of that Directive (MIFID II). 

Readers should be aware that under no circumstances should they base their investment decisions on the information contained in 
this document. Those persons or entities offering investment products to these potential investors are legally required to provide the 
information needed for them to take an appropriate investment decision. 

This document has been prepared by BBVA Research Department. It is provided for information purposes only and expresses data or 
opinions regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider to be reliable, 
and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit, regarding its 
accuracy, integrity or correctness. 

This document and its contents are subject to changes without prior notice depending on variables such as the economic context or 
market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes. 

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents. 

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in 
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision 
of any kind. 

The content of this document is protected by intellectual property laws. Reproduction, transformation, distribution, public 
communication, making available, extraction, reuse, forwarding or use of any nature by any means or process is prohibited, except in 
cases where it is legally permitted or expressly authorised by BBVA on its website www.bbvaresearch.com. 
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