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Highlights

1. EBA publishes its work program for 2026

2. EBA report on the efficiency of the regulatory and supervisory framework

3. EC presents a recommendation for a European Savings and Investments Account
4. BCBS publishes discussion outputs on several topics including G-SIB assessment

5. BdE approves increasing CCyB to 1% for exposures located in Spain

Global

BCBS publishes discussion outputs on several topics including G-SIB assessment

It approves the results of the end-2024 G-SIB assessment exercise, enhances the clarity of its
jurisdictional assessment grading system, and discusses the implementation status of margin
requirements for non-centrally cleared derivatives.

Europe

EBA publishes its work program for 2026
It focuses on three key priorities to strengthen the simplicity and efficiency of the regulatory and
supervisory framework for banks and financial entities in the EU, in cooperation with stakeholders.

EBA report on the efficiency of the regulatory and supervisory framework
It launched a comprehensive assessment of the framework, and decided to engage in 21 actions to
enhance its efficiency.

EC presents a recommendation for a European Savings and Investments Account
It has introduced a new account to complement existing bank accounts, with a single
recommendation to help member states tailor the model to their specific needs.

EBA launches its 2025 EU-wide transparency exercise


https://www.bis.org/press/p251002.htm
https://protect.checkpoint.com/v2/r01/___https://www.eba.europa.eu/sites/default/files/2025-10/b9fe2713-117b-440f-aae0-bdcb8832c3e0/EBA%20Work%20programme%202026.pdf___.YzJ1Omxpb25icmlkZ2U6YzpvOmFiN2FlMmMwNDgyNzNhNTc4ZjkxNTM5MGU3OTQ3ZjBkOjc6NTI3ODphYTg1ZDk5YzhlZjVkYzM4ZTFmMjNkMjhiODUxNDIyMWY0Y2NjYjY3NWRkNDdkNGM5NjgzYmI3Mzg3Njg2NDAzOnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://www.eba.europa.eu/sites/default/files/2025-10/b8e0ef8e-2d49-43fc-b917-dbca3423588c/Report%20on%20the%20efficiency%20of%20the%20regulatory%20and%20supervisory%20framework.pdf___.YzJ1Omxpb25icmlkZ2U6YzpvOmFiN2FlMmMwNDgyNzNhNTc4ZjkxNTM5MGU3OTQ3ZjBkOjc6NTZjMjo2ZDA2ZTBhM2Y3M2VhMzZhM2NlOGEzN2EzYjY4NGZkMTJlZDI1NTY3YTVkNmIyNzg1NGQ3MWU3NzRhYTJjMzJlOnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://ec.europa.eu/commission/presscorner/detail/en/ip_25_2236___.YzJ1Omxpb25icmlkZ2U6YzpvOmFiN2FlMmMwNDgyNzNhNTc4ZjkxNTM5MGU3OTQ3ZjBkOjc6MDgzYTo3MGIxNjY1OGU4ODcxYzgwY2U5YTFjMGUxY2VjN2YxNDk4YTFlODc2NzlmYWQ1N2U4MWQ3ODNhZDI2M2ZkZTlkOnA6VDpO
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It aims to boost market discipline and transparency. The exercise will provide consistent,
comparable data on the health of EU banks, supplementing their own Pillar 3 disclosures.

ESRB publishes the extension of a Swedish macroprudential measure
It is a 2-year extension for a credit institution-specific minimum level of 25% for the average risk
weight on housing loans applicable to credit institutions using an internal ratings-based approach.

Spain

BdE approves an increase in the CCyB to 1% for exposures located in Spain
After verifying that cyclical systemic risk remains at an intermediate level, BdE has decided to raise
the CCyB rate from the 0.5% set one year ago to 1%, effective as of Oct 1, 2026.

AMCESFI publishes opinion on BdAE macroprudential measure
It takes a favorable view of the BAE proposal to set a CCyB rate of 1% as it will make the credit and
specialized lending institutions operating in Spain more resilient at consolidated level.

United Kingdom

PRA statement on gaps in liquidity reporting and streamlining Standard Formula reporting
It includes changes to the liquidity reporting requirements for the larger insurance firms in order to
reduce their operational burden and cost of compliance. Entry into force: Sep 20, 2026.

PRA statement on model drift and standard formula SCR reporting
It sets out PRA’'s expectations of firms with an approved internal model and provides further
information on its approach to monitoring model drift and the reporting of SCR information.

United States

FinCEN consults on proposed survey on the cost of AML/CFT compliance
It seeks information on the direct compliance costs incurred by non-bank financial institutions with
AML/CFT. Responses will be used to shape deregulatory proposals. Deadline: Dec 1, 2025

SEC issues order to reduce operating costs of Consolidated Audit Trail
It grants conditional exemptive relief to CAT participants to cut operating costs. The measures
permit ceasing certain data linkages and online query functions.

CFTC issues advisory on certain contract markets
Advisory to futures commission_merchants and other entities on trading and clearing contract
markets, regarding preparations for potential market disruption during a government shutdown.



https://protect.checkpoint.com/v2/r01/___https://www.eba.europa.eu/publications-and-media/press-releases/eba-launches-its-2025-eu-wide-transparency-exercise___.YzJ1Omxpb25icmlkZ2U6YzpvOmFiN2FlMmMwNDgyNzNhNTc4ZjkxNTM5MGU3OTQ3ZjBkOjc6YmM4MjpiNzhmNWYzMmYwMjkzOTc4YWRmMjM5NGExZDhmZjcyYjk4ZmVmOWY1ZmRmNzQxYjkyOTViOTBjZTNhYjQwNTZiOnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://www.esrb.europa.eu/pub/pdf/other/Esrb.notification250917_Article458CRR_SE~4be700adc9.en.pdf?3c7a9bb4f208710f2683d2a3aa5ab4f8___.YzJ1Omxpb25icmlkZ2U6YzpvOmFiN2FlMmMwNDgyNzNhNTc4ZjkxNTM5MGU3OTQ3ZjBkOjc6YmI5ZjpjZDVkYjVjOGY1MzQ2NjMxNzkzOWRkNWM2OTQxM2ZjNGFmZjNmYjEwYjI1ZDE5NzdiZGJkM2VhZDZiNWJlZTlmOnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://www.bde.es/f/webbe/GAP/Secciones/SalaPrensa/NotasInformativas/25/presbe2025-90en.pdf___.YzJ1Omxpb25icmlkZ2U6YzpvOmFiN2FlMmMwNDgyNzNhNTc4ZjkxNTM5MGU3OTQ3ZjBkOjc6ZjljYjplN2QxNmQzODQ4M2U3ODZmZjViOWMyNTM1ODM2OWI0MDFmMGU4ZmFlYWUxMjUzZWIwMTM3MDBlODY1NDgxNWFkOnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://www.amcesfi.es/f/webwam/RCL/Publicaciones/archivos/Opinion_CCA2025T4_AMCESFI_EN.pdf___.YzJ1Omxpb25icmlkZ2U6YzpvOmFiN2FlMmMwNDgyNzNhNTc4ZjkxNTM5MGU3OTQ3ZjBkOjc6M2Q1Yjo3YThkYTVmNTc2YjIyNTk5NDJmMmI0YWY0NmIyZjFlZjU2NTg0ODA4NjcxZjM4YzViYzRhMWEwYzhkZjc3ODQ1OnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://www.bankofengland.co.uk/prudential-regulation/publication/2025/september/closing-liquidity-reporting-gaps-and-streamlining-standard-formula-reporting-policy-statement?utm_source=Bank+of+England+updates&utm_campaign=5acc156354-EMAIL_CAMPAIGN_2025_09_30_09_23&utm_medium=email&utm_term=0_-5acc156354-113461697___.YzJ1Omxpb25icmlkZ2U6YzpvOmFiN2FlMmMwNDgyNzNhNTc4ZjkxNTM5MGU3OTQ3ZjBkOjc6ZGViMTplNTJlZWFjNGEyZTk4MTFjMWMwZTRiY2QyYzA5ODc3NTAwZGEwYTZmYjk1MzhjYWE2ZWI0ODVmNzgzNDVlNThmOnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://www.bankofengland.co.uk/prudential-regulation/publication/2016/solvency2-monitoring-model-drift-and-standard-formula-scr-reporting-ss___.YzJ1Omxpb25icmlkZ2U6YzpvOmFiN2FlMmMwNDgyNzNhNTc4ZjkxNTM5MGU3OTQ3ZjBkOjc6MzljNjo0MDU2MzFkOTQzYTAzMWY2MDJmOWFkNTRhZDE4ZDZhY2IwMWQxZDUyMGM5MjM2YzllNzgyZDk4MDMyYjc3YWE4OnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://www.fincen.gov/news/news-releases/fincen-seeks-comments-proposed-survey-costs-amlcft-compliance___.YzJ1Omxpb25icmlkZ2U6YzpvOmFiN2FlMmMwNDgyNzNhNTc4ZjkxNTM5MGU3OTQ3ZjBkOjc6OTg4Njo3OGVkYjA5NWZkODBmYmFiYjkzZjVlYTdhNmNhZTM2OGU4NzdmZDY3NTZiNDE4ZTJlMGMzZjNhZWIwMTc2Y2Y5OnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://www.sec.gov/newsroom/press-releases/2025-127-sec-issues-order-reduce-operating-costs-consolidated-audit-trail___.YzJ1Omxpb25icmlkZ2U6YzpvOmFiN2FlMmMwNDgyNzNhNTc4ZjkxNTM5MGU3OTQ3ZjBkOjc6N2Q4MDo0YTA1OWU5ZmU3NjVmOGFlYjdmNjcxZDYwYzExYTlhYmNiMWNhNDQ1MjE4Y2I0NDlkNTNhYmYxMWJkODAyZmNiOnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://www.cftc.gov/PressRoom/PressReleases/9137-25___.YzJ1Omxpb25icmlkZ2U6YzpvOmFiN2FlMmMwNDgyNzNhNTc4ZjkxNTM5MGU3OTQ3ZjBkOjc6MDM5MDo4MjJlNzliOTc1MDRiYTE2YjRmZjYwNTdjZGFlZjk2NzFmYzNhMzI4ZTlhMmMzNmM2NzFlN2I5NzVlMzZkOTk0OnA6VDpO
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Recent publications of interest (in English and Spanish):

— Press Article. Proposals to revitalise securitisation in the EU. September 2025

— Press Article. EU financial sector: competitiveness, simplicity, deregulation? September 2025
— Press Article. Why do we need simpler rules? August 2025

— Press Article. Financial conglomerates: It really depends. May 2025

Previous edition of our Weekly Financial Regulation Update in English.


https://protect.checkpoint.com/v2/r01/___https://www.bbva.com/en/economy-and-finance/proposed-reforms-to-reinvigorate-securitization-in-the-eu/___.YzJ1Omxpb25icmlkZ2U6YzpvOjMwM2Y0NjY5YmNmMzgwMzNhMjA2OWE0ODg4MjNhY2ZlOjc6ODNhYzoyMTZhODQ3ZTJkOTZlNWE4NWRhN2UzMGQzNTE3Zjk3ZmI5OTI0MTIwMjE1ZWVkNzZmNjNhYTU4OWQyYjAwMjFlOnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://institutodeanalistas.com/wp-content/uploads/6.-EU-FINANCIAL-SECTOR-COMPETITIVENESS-SIMPLICITY-DEREGULATION-SANTIAGO-FERNANDEZ-DE-LIS.pdf___.YzJ1Omxpb25icmlkZ2U6YzpvOmU1ZDI1ODllODhiODFmNTdhZWQ1MzEyYzJhMTJmOTg3Ojc6NGIwYjo4ZDlkYWRlNTgzN2I4MmY2ZmU0NTdmOTE1ZGM5NzFiMWUyNjZkMzY1M2ZhNDE2ZTEyZjYxYWRkNzFkN2FhOTQ2OnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://www.bbva.com/en/economy-and-finance/why-do-we-need-simpler-rules/___.YzJ1Omxpb25icmlkZ2U6YzpvOmU1ZDI1ODllODhiODFmNTdhZWQ1MzEyYzJhMTJmOTg3Ojc6MTEzZDphMmI0NjdlZGQwMTBhYWI2OTYzMTJlMzE4M2ExZDkyMTI1OTlhMGI4NzUxOTQyYzAzMDM3ODg5MGNhMmI4MWU0OnA6VDpO
https://protect.checkpoint.com/v2/___https://www.bbva.com/en/economy-and-finance/financial-conglomerates-it-really-depends/___.YzJ1Omxpb25icmlkZ2U6YzpvOjgzOGFmZGVhZWMzYTY4YWZmMjRkNGEyMWI1ODEwY2Y4OjY6MWI5MjplOTQxNmMxYmU5ODM4ZDljZjIxZWI1Yzc5MjdlODg3YzI5YTUwMDc5OWNlOTQyOWViMTZiNDliMGRiMzYyOGRiOnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://www.bbvaresearch.com/en/publicaciones/global-financial-regulation-weekly-update-september-26-2025/___.YzJ1Omxpb25icmlkZ2U6YzpvOmFiN2FlMmMwNDgyNzNhNTc4ZjkxNTM5MGU3OTQ3ZjBkOjc6ZTFkMToyNzI0YWJhMjJhNjVjZTJiMDdmMjZjNjg1NDRkOGVjZTRiYzNhMDMyNDMzZGVkYzgyOTljNzk2M2MxM2NhNjcyOnA6VDpO
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DISCLAIMER

The present document does not constitute an “Investment Recommendation”, as defined in Regulation (EU) No 596/2014 of the
European Parliament and of the Council of 16 April 2014 on market abuse (“MAR?”). In particular, this document does not constitute
“Investment Research” nor “Marketing Material”, for the purposes of article 36 of the Regulation (EU) 2017/565 of 25 April 2016
supplementing Directive 2014/65/EU of the European Parliament and of the Council as regards organisational requirements and
operating conditions for investment firms and defined terms for the purposes of that Directive (MIFID II).

Readers should be aware that under no circumstances should they base their investment decisions on the information contained in
this document. Those persons or entities offering investment products to these potential investors are legally required to provide the
information needed for them to take an appropriate investment decision.

This document has been prepared by BBVA Research Department. It is provided for information purposes only and expresses data or
opinions regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider to be reliable,
and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit, regarding its
accuracy, integrity or correctness.

This document and its contents are subject to changes without prior notice depending on variables such as the economic context or
market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision
of any kind.

The content of this document is protected by intellectual property laws. Reproduction, transformation, distribution, public
communication, making available, extraction, reuse, forwarding or use of any nature by any means or process is prohibited, except in
cases where it is legally permitted or expressly authorised by BBVA on its website www.bbvaresearch.com.
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