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Highlights

1. ECB presents the results of the SREP for 2025

2. EC issues Call for Evidence on Delegated Act on own funds requirements

3. EC presents Pensions Package

4. BCBS approves principles on third-party risks and agrees review of cryptoasset standard

5. FRB issues statement on enhancements to bank supervision

Global

BCBS approves principles on third-party risks and agrees review of cryptoasset standard
It agreed to reiterate the priority of the Basel Il implementation, approve final principles for the
management of third-party risk and expedite a review of the prudential standard for cryptoassets.

FSB presents work plan 2026
It will focus on new initiatives related to modernizing regulation and supervision, stablecoins, and
NBFI, and to promote improved cross-border payments and resolution standards.

FSB publishes letter to G20 leaders on new changes in the financial system
It highlights the growing role of NBFI, including private credit markets, the slow progress in
enhancing cross-border payments and the evolution of the digital assets landscape.

I0OSCO publishes consultation on valuing collective investment schemes
The proposed recommendations update its Principles for the Valuation of Hedge Fund Portfolios
and its Principles for the Valuation of Collective Investment Schemes. Deadline: Feb 2, 2026.

IAIS issues paper on structural shifts agreed in the life insurance sector
It is a supervisory analysis focusing on the increasing allocation to alternative assets within life
insurers’ portfolios and the growing adoption of cross-border asset-intensive reinsurance.


https://www.bis.org/press/p251119.htm
https://www.fsb.org/2025/11/fsb-plenary-sets-out-2026-work-plan/
https://www.fsb.org/2025/11/fsb-chairs-letter-to-g20-leaders-november-2025/
https://www.iosco.org/library/pubdocs/pdf/IOSCOPD811.pdf
https://www.iais.org/2025/11/insurance-supervisors-reach-globally-agreed-path-forward-on-addressing-risks-from-structural-shifts-in-the-life-insurance-sector/
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European Union

ECB presents the results of the SREP for 2025
It shows that banks maintained robust capital and liquidity positions and strong profitability amid
global challenges. P2R levels for 2026 remain stable, while P2G levels decrease slightly.

EC issues Call for Evidence on Delegated Act on own funds requirements
It implements key legislative details derived from the updated EU banking package, ensuring final
alignment with international standards for trading book capital. Deadline: Dec 16, 2025.

EC presents pensions package

It aims to boost supplementary pensions by strengthening both the occupational framework (IORP
[1) and personal product rules, notably by introducing a simpler Basic PEPP, and encouraging
national auto-enrollment schemes.

ECB publishes the supervisory priorities for 2026-2028
They focus on banks’ resilience to geopolitical risks and uncertainties, the CRR3 implementation,
climate risk management, as well as on their operational resilience and IT capabilities.

ESAs publish list of designated critical ICT third-party providers (CTPPs) under DORA
The designated CTPPs provide a range of ICT services to financial entities of all types and sizes
across the European Union, reflecting their pivotal role within the financial ecosystem.

ESMA identifies measures to enhance depositary supervision
It found that foundational frameworks for depositary supervision are established, but a peer review
revealed divergences in the maturity and depth of supervisory practices across countries.

EIOPA submits technical standards to EC on new macroprudential requirements
It includes two key enhancements: i) the need to perform medium- and long-term liquidity analyses
and ii) incorporate macroprudential considerations into insurers’ risk management practices.

ESMA issues annual assessment of the derogation criteria for DRSPs
It notes that the supervisory designations established in 2024 remain unchanged and no changes to
supervisory responsibilities are expected in 2026 or 2027.

Spain

CNMV and ICAC issue statement on sustainability reporting until CSRD is transposed
Large issuers should prepare 2025 sustainability information per CSRD/ESRS, using new flexibility.
The "stop-the-clock" Directive and "quick-fix" Delegated Regulation defer certain reporting duties.

United Kingdom

PRA issues statement on the increased limit of Financial Services Compensation Scheme


https://www.bankingsupervision.europa.eu/press/pr/date/2025/html/ssm.pr251118~fb9a8367f3.en.html
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/15812-Market-risks-own-funds-requirements-delegated-act-_en
https://ec.europa.eu/commission/presscorner/detail/en/ip_25_2738
https://www.bankingsupervision.europa.eu/framework/priorities/html/ssm.supervisory_priorities202511.en.html
https://www.eba.europa.eu/publications-and-media/press-releases/european-supervisory-authorities-designate-critical-ict-third-party-providers-under-digital
https://www.esma.europa.eu/press-news/esma-news/esma-identifies-measures-further-enhance-depositary-supervision
https://www.eiopa.europa.eu/eiopa-submits-technical-standards-new-macroprudential-requirements-following-solvency-ii-review-2025-11-17_en
https://www.esma.europa.eu/press-news/esma-news/no-changes-data-reporting-services-providers-following-esmas-2025-assessment
https://www.cnmv.es/webservices/verdocumento/ver?t=%7be413db23-30be-452e-9915-7d8ac2b08cfd%7d
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Following a consultation it confirms a rule raising UK deposit protection under the FSCS from
£85,000 to £120,000. Effective date: Dec 1, 2025.

PRA issues results of the 2025 life insurance stress test
It indicates resilience to a severe financial market stress scenario involving declines in risk-free
interest rates, falling equity and property prices, and rising defaults from widening credit spreads.

FCA consults on consolidated tape to boost competitiveness of UK equity markets
It seeks to deliver more straightforward access to equity market data from across venues,
supporting better decisions and boosting market participation. Deadline: Jan 30, 2026.

United States

FRB issues statement on enhancements to bank supervision
New supervisory operating principles to enhance bank supervision, directing examiners to sharpen
their focus on material financial risks threatening the safety and soundness of banks.

SEC announces 2026 examination priorities
Examinations will focus on fiduciary duty, conduct standards, the custody rule, and new rules like
the 2024 amendments to Regulation S-P. Newly registered advisers are also a priority.

OCC confirms permissible bank activities related to paying crypto-asset network fees
An interpretive letter confirms national banks can hold specific crypto-assets on their balance
sheets as principal to pay network "gas" fees and for platform testing, provided it is done safely.

Recent publications of interest (in English and Spanish):

— Press Article. Simplifying European financial regulation: a path to competitiveness. November 2025
— Press Article. Proposed reforms to reinvigorate securitization in the EU. September 2025
— Press Article. EU financial sector: competitiveness, simplicity, deregulation? September 2025
— Press Article. Why do we need simpler rules? August 2025
Previous edition of our Weekly Financial Regulation Update in English.


https://www.bankofengland.co.uk/events/2025/november/boe-to-hear-views-of-people-in-bristol-about-the-cost-of-living
https://www.bankofengland.co.uk/prudential-regulation/publication/2025/november/list-2025-results-report
https://www.fca.org.uk/news/press-releases/fca-proposes-consolidated-tape-boost-competitiveness-uk-equity-markets
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20251118a.htm
https://www.sec.gov/newsroom/press-releases/2025-132-sec-division-examinations-announces-2026-priorities
https://www.occ.gov/news-issuances/news-releases/2025/nr-occ-2025-108.html
https://internationalbanker.com/banking/simplifying-european-financial-regulation-a-path-to-competitiveness/
https://protect.checkpoint.com/v2/r01/___https://www.bbva.com/en/economy-and-finance/proposed-reforms-to-reinvigorate-securitization-in-the-eu/___.YzJ1Omxpb25icmlkZ2U6YzpvOjMwM2Y0NjY5YmNmMzgwMzNhMjA2OWE0ODg4MjNhY2ZlOjc6ODNhYzoyMTZhODQ3ZTJkOTZlNWE4NWRhN2UzMGQzNTE3Zjk3ZmI5OTI0MTIwMjE1ZWVkNzZmNjNhYTU4OWQyYjAwMjFlOnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://institutodeanalistas.com/wp-content/uploads/6.-EU-FINANCIAL-SECTOR-COMPETITIVENESS-SIMPLICITY-DEREGULATION-SANTIAGO-FERNANDEZ-DE-LIS.pdf___.YzJ1Omxpb25icmlkZ2U6YzpvOmU1ZDI1ODllODhiODFmNTdhZWQ1MzEyYzJhMTJmOTg3Ojc6NGIwYjo4ZDlkYWRlNTgzN2I4MmY2ZmU0NTdmOTE1ZGM5NzFiMWUyNjZkMzY1M2ZhNDE2ZTEyZjYxYWRkNzFkN2FhOTQ2OnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://www.bbva.com/en/economy-and-finance/why-do-we-need-simpler-rules/___.YzJ1Omxpb25icmlkZ2U6YzpvOmU1ZDI1ODllODhiODFmNTdhZWQ1MzEyYzJhMTJmOTg3Ojc6MTEzZDphMmI0NjdlZGQwMTBhYWI2OTYzMTJlMzE4M2ExZDkyMTI1OTlhMGI4NzUxOTQyYzAzMDM3ODg5MGNhMmI4MWU0OnA6VDpO
https://www.bbvaresearch.com/en/publicaciones/global-financial-regulation-weekly-update-november-14-2025/
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DISCLAIMER

The present document does not constitute an “Investment Recommendation”, as defined in Regulation (EU) No 596/2014 of the
European Parliament and of the Council of 16 April 2014 on market abuse (“MAR?”). In particular, this document does not constitute
“Investment Research” nor “Marketing Material”, for the purposes of article 36 of the Regulation (EU) 2017/565 of 25 April 2016
supplementing Directive 2014/65/EU of the European Parliament and of the Council as regards organisational requirements and
operating conditions for investment firms and defined terms for the purposes of that Directive (MIFID II).

Readers should be aware that under no circumstances should they base their investment decisions on the information contained in
this document. Those persons or entities offering investment products to these potential investors are legally required to provide the
information needed for them to take an appropriate investment decision.

This document has been prepared by BBVA Research Department. It is provided for information purposes only and expresses data or
opinions regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider to be reliable,
and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit, regarding its
accuracy, integrity or correctness.

This document and its contents are subject to changes without prior notice depending on variables such as the economic context or
market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision
of any kind.

The content of this document is protected by intellectual property laws. Reproduction, transformation, distribution, public
communication, making available, extraction, reuse, forwarding or use of any nature by any means or process is prohibited, except in
cases where it is legally permitted or expressly authorised by BBVA on its website www.bbvaresearch.com.
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