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Highlights

1. EC presents market integration package

2. BCBS publishes report on the UK’s NSFR and Large Exposures frameworks

3. EBA consults on prudential requirements for central securities depositories (CSDs)

4. PRA statement on enhancing banks’ and insurers’ approach to managing climate-related risks

5. IAIS launches Insurance Capital Standard tool

Global

BCBS publishes report on the UK’s NSFR and Large Exposures frameworks
It assesses the UK's NSFR and Large Exposures frameworks and classifies both frameworks as
largely compliant with the BCBS standards, which is one notch below the highest grade.

IAIS launches Insurance Capital Standard tool
It is an interactive online tool, providing an easy-to-access compendium of the Insurance Capital
Standard (ICS) Level 1 and Level 2 texts.

IAIS presents Global Insurance Market Report
It highlights the growth of investments in private credit, geoeconomic fragmentation, and Al
adoption as key supervisory priorities.

European Union

EC presents market integration package
It introduces measures to achieve integration by tackling regulatory and supervisory barriers
across the entire investment chain, giving ESMA direct supervision of CCPs, CSDs and CASPs.

EBA consults on prudential requirements for central securities depositories (CSDs)
It reflects changes introduced by the Central Securities Depositories Regulation Refit, notably
allowing CSDs to provide banking-type ancillary services to other CSDs. Deadline: March 3, 2026.

ESMA to launch Common Supervisory Action on MiFID Il conflicts of interest requirements


https://www.bis.org/press/p251203.htm
https://www.iais.org/2025/12/ics-online-tool-available-now/
https://www.iais.org/2025/12/iais-global-insurance-market-report-2025-highlights-growth-of-investments-in-private-credit-geoeconomic-fragmentation-and-ai-adoption-as-key-supervisory-priorities/
https://ec.europa.eu/commission/presscorner/detail/en/ip_25_2893
https://www.eba.europa.eu/publications-and-media/press-releases/eba-consults-amendments-technical-standards-prudential-requirements-central-securities-depositories
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It will assess how firms comply with their obligations under MiFID Il to identify, prevent, and
manage conflicts of interest when offering investment products to retail clients.

EIOPA presents a proposal for a natural catastrophe risk awareness and prevention tool
It aims to help property owners reduce the vulnerability of their buildings to extreme weather
events, limit potential losses, and ultimately contribute to Europe’s long-term resilience.

United Kingdom

PRA statement on enhancing banks’ and insurers’ approach to managing climate-related risks
It aims to help firms build resilience against climate-related risks and make informed strategic
decisions that support their business interests.

United States

CFTC issues statement on amendments to rules of practice and rules relating to investigation
Changes to rules of practice and investigations aim to improve due process in enforcement, for
instance by significantly expanding the minimum time to respond to a Wells notice to 30 days.

OCC issues statement on 2026 assessment rates
It maintains the assessment rates for national banks and federal savings associations for the 2026
calendar year, following a decrease in rates made in September 2025.

Recent publications of interest (in English and Spanish):

— Press Article. Von der Leyen’s ‘Omnibus’: a year of sustainable simplification as it approaches the final
stage". November 2025

— Press Article. Simplifying European financial regulation: a path to competitiveness. November 2025
— Press Article. Proposed reforms to reinvigorate securitization in the EU. September 2025
— Press Article. EU financial sector: competitiveness, simplicity, deregulation? September 2025

Previous edition of our Weekly Financial Regulation Update in English.


https://www.esma.europa.eu/press-news/esma-news/esma-launch-common-supervisory-action-mifid-ii-conflicts-interest-requirements
https://www.eiopa.europa.eu/eiopa-proposes-natural-catastrophe-risk-scores-buildings-encourage-proactive-risk-prevention-home-2025-12-03_en
https://www.bankofengland.co.uk/prudential-regulation/publication/2025/december/enhancing-banks-and-insurers-approaches-to-managing-climate-related-risks-policy-statement?utm_source=Bank+of+England+updates&utm_campaign=706bad0c1f-EMAIL_CAMPAIGN_2025_12_03_10_33&utm_medium=email&utm_term=0_-706bad0c1f-113461697
https://www.cftc.gov/PressRoom/PressReleases/9144-25?utm_source=govdelivery
https://www.occ.gov/news-issuances/news-releases/2025/nr-occ-2025-115.html
https://www.bbva.com/en/sustainability/von-der-leyens-omnibus-a-year-of-sustainable-simplification-as-it-approaches-the-final-stage/
https://internationalbanker.com/banking/simplifying-european-financial-regulation-a-path-to-competitiveness/
https://protect.checkpoint.com/v2/r01/___https://www.bbva.com/en/economy-and-finance/proposed-reforms-to-reinvigorate-securitization-in-the-eu/___.YzJ1Omxpb25icmlkZ2U6YzpvOjMwM2Y0NjY5YmNmMzgwMzNhMjA2OWE0ODg4MjNhY2ZlOjc6ODNhYzoyMTZhODQ3ZTJkOTZlNWE4NWRhN2UzMGQzNTE3Zjk3ZmI5OTI0MTIwMjE1ZWVkNzZmNjNhYTU4OWQyYjAwMjFlOnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://institutodeanalistas.com/wp-content/uploads/6.-EU-FINANCIAL-SECTOR-COMPETITIVENESS-SIMPLICITY-DEREGULATION-SANTIAGO-FERNANDEZ-DE-LIS.pdf___.YzJ1Omxpb25icmlkZ2U6YzpvOmU1ZDI1ODllODhiODFmNTdhZWQ1MzEyYzJhMTJmOTg3Ojc6NGIwYjo4ZDlkYWRlNTgzN2I4MmY2ZmU0NTdmOTE1ZGM5NzFiMWUyNjZkMzY1M2ZhNDE2ZTEyZjYxYWRkNzFkN2FhOTQ2OnA6VDpO
https://www.bbvaresearch.com/en/publicaciones/global-financial-regulation-weekly-update-november-28-2025/
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DISCLAIMER

The present document does not constitute an “Investment Recommendation”, as defined in Regulation (EU) No 596/2014 of the
European Parliament and of the Council of 16 April 2014 on market abuse (“MAR?”). In particular, this document does not constitute
“Investment Research” nor “Marketing Material”, for the purposes of article 36 of the Regulation (EU) 2017/565 of 25 April 2016
supplementing Directive 2014/65/EU of the European Parliament and of the Council as regards organisational requirements and
operating conditions for investment firms and defined terms for the purposes of that Directive (MIFID II).

Readers should be aware that under no circumstances should they base their investment decisions on the information contained in
this document. Those persons or entities offering investment products to these potential investors are legally required to provide the
information needed for them to take an appropriate investment decision.

This document has been prepared by BBVA Research Department. It is provided for information purposes only and expresses data or
opinions regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider to be reliable,
and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit, regarding its
accuracy, integrity or correctness.

This document and its contents are subject to changes without prior notice depending on variables such as the economic context or
market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision
of any kind.

The content of this document is protected by intellectual property laws. Reproduction, transformation, distribution, public
communication, making available, extraction, reuse, forwarding or use of any nature by any means or process is prohibited, except in
cases where it is legally permitted or expressly authorised by BBVA on its website www.bbvaresearch.com.



	Financial Regulation: Weekly Update 
	December 5, 2025 
	Highlights 
	Global 
	European Union 
	United Kingdom 
	United States 
	Recent publications of interest (in English and Spanish): 



