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Highlights
1. EC launches two consultations on ESG rating providers regulation
2. JBRC publishes its 2026 Work Programme and recommendations to integrate ESG definitions
3. PRA publishes supervisory priorities for 2026
4. PRA publishes statement on implementation of Basel 3.1

5. EBA and AMLA complete handover of AML/CFT mandates

Global

FSB publishes annual resolution report
It reviews 2025 progress in operationalizing resolution frameworks. The focus on 2026 will be
funding in resolution, cross-border bail-in execution, and a strategic review of crisis preparedness.

IAIS publishes its Roadmap 2026-2027
It will address vulnerabilities and strengthen supervisory practices to mitigate potential build-up of
systemic risks from investment in alternative assets and use of asset-intensive reinsurance.

European Union

EC launches two consultations on ESG rating providers regulation
One sets out rules on the procedure to impose fines and periodic penalty payments on ratings
providers, and the other addresses supervisory fees charged to them. Deadline: Feb 13, 2026.

JBRC publishes its 2026 Work Programme and recommendations to integrate ESG definitions
It will maintain its focus on semantic integration and on developing common definitions and
standards across statistical, supervisory and resolution reporting.


https://www.fsb.org/2026/01/fsb-outlines-further-work-to-make-resolution-frameworks-operational/
https://www.iais.org/2026/01/iais-publishes-its-roadmap-2026-2027/
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/15694-Environmental-social-and-governance-ratings-fines-and-periodic-penalty-payments-imposed-on-rating-providers_en
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/15695-Environmental-social-and-governance-ratings-supervisory-fees-for-rating-providers_en
https://www.eba.europa.eu/publications-and-media/press-releases/joint-bank-reporting-committee-publishes-its-2026-work-programme-and-recommendations-enhance
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ECB and ESRB issue joint report on financial stability risks from geoeconomic fragmentation
The report analyzes how increasing geopolitical risks and uncertainty impact euro area and EU
financial stability, detailing the main channels for shock propagation to the financial system.

EBA and AMLA complete handover of AML/CFT mandates
On Jan 1, 2026, EBA and AMLA completed the transfer of all AML/CFT mandates and functions
from the EBA to AMLA, marking a milestone in the EU's fight against financial crime.

EIOPA presents its strategy until 2030
It will focus on: i) strengthening Single Market integration; ii) enhancing market and societal
resilience against risks; and iii) simpler, bolder, faster: better regulation and supervision

Spain

CNMV reviews investment firm cost disclosures
It is conducting a review of the cost information provided to clients by investment service entities
to ensure transparency and regulatory compliance.

United Kingdom

PRA publishes supervisory priorities for 2026
2026 supervisory priorities focus on plans to make supervision more proportionate and efficient for
banks, building societies, insurers and other PRA-regulated firms.

PRA publishes statement on implementation of Basel 3.1
It introduces substantive changes just on the market risk provisions with minor changes in other
areas and confirms the implementation date, Jan 1, 2027 (except FRTB IMA -Jan 1, 2028-).

PRA publishes statement on retiring the refined methodology to pillar 2A
It contains final policy material on amendments to supervisory statements: The Internal Capital
Adequacy Assessment Process (ICAAP) and the Supervisory Review and Evaluation Process (SREP).

PRA statement on Simplified Capital Regime for Small Domestic Deposit Takers (SDDTs)
It contains the simplified capital regime on several aspects and additional liquidity simplifications
for SDDTs were set out after the 2024 consultation on this topic.

PRA issues restatement of CRR requirements
It formalizes the transfer of technical standards from the CRR3 into the PRA Rulebook through
some minor adaptations, removing the inherited EU legislation. Entry into force: Jan 1, 2027.


https://www.esrb.europa.eu/news/pr/date/2026/html/esrb.pr260122~036784d0ea.en.html
https://www.eba.europa.eu/publications-and-media/press-releases/eba-and-amla-complete-handover-amlcft-mandates
https://www.eiopa.europa.eu/eiopa-unveils-its-new-strategy-years-ahead-2026-01-15_en
https://www.cnmv.es/webservices/verdocumento/ver?t=%7b4ce1c73b-86f4-4e57-895e-35cefab24bd1%7d
https://www.bankofengland.co.uk/news/2026/january/pra-to-streamline-supervision-as-part-of-2026-priorities?utm_source=Bank+of+England+updates&utm_campaign=3ebd05c10e-EMAIL_CAMPAIGN_2026_01_15_09_49&utm_medium=email&utm_term=0_-3ebd05c10e-113461697
https://www.bankofengland.co.uk/prudential-regulation/publication/2026/january/implementation-of-the-basel-3-1-final-rules-policy-statement?utm_source=Bank+of+England+updates&utm_campaign=7b052849b3-EMAIL_CAMPAIGN_2026_01_20_02_25&utm_medium=email&utm_term=0_-7b052849b3-113461697
https://www.bankofengland.co.uk/prudential-regulation/publication/2026/january/ps226-retiring-the-refined-methodology-to-pillar-2a-final?utm_source=Bank+of+England+updates&utm_campaign=7b052849b3-EMAIL_CAMPAIGN_2026_01_20_02_25&utm_medium=email&utm_term=0_-7b052849b3-113461697
https://www.bankofengland.co.uk/prudential-regulation/publication/2026/january/the-strong-and-simple-framework-final-policy-statement?utm_source=Bank+of+England+updates&utm_campaign=7b052849b3-EMAIL_CAMPAIGN_2026_01_20_02_25&utm_medium=email&utm_term=0_-7b052849b3-113461697
https://www.bankofengland.co.uk/prudential-regulation/publication/2026/january/restatement-of-crr-requirements-final-policy-statement
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Recent publications of interest (in English and Spanish):

— Press Article. Von der Leyen’s ‘Omnibus’: a year of sustainable simplification as it approaches the final
stage". November 2025

— Press Article. Simplifying European financial regulation: a path to competitiveness. November 2025

— Press Article. Proposed reforms to reinvigorate securitization in the EU. September 2025

— Press Article. EU financial sector: competitiveness, simplicity, deregulation? September 2025

Previous edition of our Weekly Financial Regulation Update in English.


https://protect.checkpoint.com/v2/r01/___https://www.bbva.com/en/sustainability/von-der-leyens-omnibus-a-year-of-sustainable-simplification-as-it-approaches-the-final-stage/___.YzJ1Omxpb25icmlkZ2U6YzpvOmU3MGJjZmJmNjY2OTMyZDE2MzBhNDYzMDI0MTYyYjkzOjc6ZDBjYTozYzVmOGIxODc4ZDhiMWIyNjY5ZjVkMGRjOTA0YTZlMTU0NWYwMGYyNDk0MzA3NTNlNzA3NzQxODMxYmM1ZGQzOnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://internationalbanker.com/banking/simplifying-european-financial-regulation-a-path-to-competitiveness/___.YzJ1Omxpb25icmlkZ2U6YzpvOmU3MGJjZmJmNjY2OTMyZDE2MzBhNDYzMDI0MTYyYjkzOjc6NmNiNzozYzVmNTc1OTZiYmUyNzYwMzkzOTNjYjRmNjBkNDNhMWRlODQwZGRjMzkwYjU1ZDhlMmJhZjc3NGFlODg5MjYyOnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://www.bbva.com/en/economy-and-finance/proposed-reforms-to-reinvigorate-securitization-in-the-eu/___.YzJ1Omxpb25icmlkZ2U6YzpvOjMwM2Y0NjY5YmNmMzgwMzNhMjA2OWE0ODg4MjNhY2ZlOjc6ODNhYzoyMTZhODQ3ZTJkOTZlNWE4NWRhN2UzMGQzNTE3Zjk3ZmI5OTI0MTIwMjE1ZWVkNzZmNjNhYTU4OWQyYjAwMjFlOnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://institutodeanalistas.com/wp-content/uploads/6.-EU-FINANCIAL-SECTOR-COMPETITIVENESS-SIMPLICITY-DEREGULATION-SANTIAGO-FERNANDEZ-DE-LIS.pdf___.YzJ1Omxpb25icmlkZ2U6YzpvOmU1ZDI1ODllODhiODFmNTdhZWQ1MzEyYzJhMTJmOTg3Ojc6NGIwYjo4ZDlkYWRlNTgzN2I4MmY2ZmU0NTdmOTE1ZGM5NzFiMWUyNjZkMzY1M2ZhNDE2ZTEyZjYxYWRkNzFkN2FhOTQ2OnA6VDpO
https://www.bbvaresearch.com/en/publicaciones/global-financial-regulation-weekly-update-january-16-2026/
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DISCLAIMER

The present document does not constitute an “Investment Recommendation”, as defined in Regulation (EU) No 596/2014 of the
European Parliament and of the Council of 16 April 2014 on market abuse (“MAR?”). In particular, this document does not constitute
“Investment Research” nor “Marketing Material”, for the purposes of article 36 of the Regulation (EU) 2017/565 of 25 April 2016
supplementing Directive 2014/65/EU of the European Parliament and of the Council as regards organisational requirements and
operating conditions for investment firms and defined terms for the purposes of that Directive (MIFID II).

Readers should be aware that under no circumstances should they base their investment decisions on the information contained in
this document. Those persons or entities offering investment products to these potential investors are legally required to provide the
information needed for them to take an appropriate investment decision.

This document has been prepared by BBVA Research Department. It is provided for information purposes only and expresses data or
opinions regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider to be reliable,
and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit, regarding its
accuracy, integrity or correctness.

This document and its contents are subject to changes without prior notice depending on variables such as the economic context or
market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision
of any kind.

The content of this document is protected by intellectual property laws. Reproduction, transformation, distribution, public
communication, making available, extraction, reuse, forwarding or use of any nature by any means or process is prohibited, except in
cases where it is legally permitted or expressly authorised by BBVA on its website www.bbvaresearch.com.
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