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Highlights

1. AMLA sets its strategic priorities 2026 - 2028

2. SRB issues consultation on its on business reorganisation plan analysis report
3. SEC issues statement on tokenized securities

4. FSB issues report on vulnerabilities in government bond-backed repo markets

5. CNMV publishes report on the state of digital assets

Global

FSB issues report on vulnerabilities in government bond-backed repo markets
It calls on authorities to consider actions to close data gaps, strengthen surveillance, and address
vulnerabilities around the build-up of liquidity imbalances and leverage.

FSB presents its work programme for 2026
It will be focused on_enhancing global financial stability, managing systemic risks, updating financial
regulation, and strengthening resilience to adapt to the changing economic and financial landscape.

European Union

AMLA sets its strategic priorities 2026 - 2028
It will focus on: delivering core regulatory mandates; advancing direct supervision; operationalizing
the FIU framework; establishing indirect supervision; and building AMLA's risk frameworks.

SRB issues consultation on its on business reorganisation plan analysis report
It seeks to streamline the operational guidance and quantitative template for Business
Reorganisation Plan Analysis Reports to enhance resolution readiness. Deadline: Mar 30, 2026.

EC issues consultation on foreign exchange benchmarks
It aims to ensure that EU banks, investment funds and businesses retain access to vital spot FX
hedging benchmarks, even if administrators lack incentives to meet BMR. Deadline: Mar 2, 2026.


https://www.fsb.org/2026/02/fsb-warns-of-financial-stability-challenges-in-repo-markets/
https://www.fsb.org/2026/02/fsb-work-programme-for-2026/
https://www.amla.europa.eu/amla-sets-strategic-priorities-2026-28-single-programming-document_en
https://www.srb.europa.eu/en/content/public-consultation-operational-guidance-banks-business-reorganisation-plan-analysis
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/14643-Financial-benchmarks-exemption-of-certain-spot-FX-benchmarks-BMR-review-_en
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EIOPA issues consultation on adaptation measures in NatCat insurance under Solvency Il
It evaluates whether dedicated Solvency Il rules for adaptation measures are justified, moving
beyond routine NatCat parameter updates. Deadline: April 17 2026.

EIOPA consults on new oversight standards for private equity-owned insurers
It is consulting on new guidelines to harmonize the oversight and authorization of private
equity-owned insurance firms across the EU. Deadline: Apr 30, 2026.

EIOPA issues report on the use of Generative Al
It highlights a widespread and rapidly increasing adoption of Gen Al among European insurers, with
nearly two-thirds of undertakings already actively using the technology.

Spain

CNMV publishes report on the state of digital assets
It concludes that the sector is entering a phase of greater maturity, characterized by a progressive
integration of digital assets (including crypto and stablecoins) into traditional financial markets.

United States

SEC issues statement on tokenized securities

It clarifies that federal securities laws govern tokenized securities, irrespective of the
recordkeeping technology (issuer-sponsored or third-party). It also offers a framework, including
custodial and synthetic token definitions, to aid market participants.

FRB issues statement on supervisory stress tests
It finalizes the hypothetical scenarios for its annual stress test, which are similar to those proposed
in October. Additionally, it will maintain the current stress capital buffer requirements until 2027.

CFTC issues interpretative letter on legacy swap status
It addresses the effect of a merger conducted as part of an internal reorganization, and concludes
that the swaps at issue retain their legacy swap status.

CFTC issues notice of withdrawal of proposed rules on event contracts
It withdraws the notice of proposed rulemaking titled “Event Contracts” and will not issue final
rules with respect to the proposal. It also withdraws a staff advisory on certain contract markets.

Agencies issue statement on annual asset-size thresholds under CRA
Adjusts CRA asset-size thresholds for small and intermediate small banks due to inflation, which
dictates applicable examination procedures and reporting requirements.


https://www.eiopa.europa.eu/eiopa-seeks-input-adaptation-measures-natcat-insurance-under-solvency-ii-2026-02-04_en
https://www.eiopa.europa.eu/eiopa-seeks-input-supervisory-statement-authorisation-and-supervision-undertakings-owned-private-2026-02-03_en
https://www.eiopa.europa.eu/eiopa-survey-generative-ai-shows-swift-cautious-adoption-among-europes-insurers-2026-02-02_en
https://www.cnmv.es/webservices/verdocumento/ver?t=%7b7d6f56dd-a4e0-4262-b68e-6e96d83dbd79%7d
https://www.sec.gov/newsroom/speeches-statements/corp-fin-statement-tokenized-securities-012826-statement-tokenized-securities
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20260204a.htm
https://www.cftc.gov/PressRoom/PressReleases/9176-26?utm_source=govdelivery
https://www.cftc.gov/PressRoom/PressReleases/9179-26?utm_source=govdelivery
https://www.fdic.gov/news/press-releases/2025/agencies-release-annual-asset-size-thresholds-under-community-reinvestment
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Recent publications of interest (in English and Spanish):

— Press Article. Von der Leyen’s ‘Omnibus’: a year of sustainable simplification as it approaches the final
stage". November 2025

— Press Article. Simplifying European financial regulation: a path to competitiveness. November 2025

— Press Article. Proposed reforms to reinvigorate securitization in the EU. September 2025

— Press Article. EU financial sector: competitiveness, simplicity, deregulation? September 2025

Previous edition of our Weekly Financial Regulation Update in English.


https://protect.checkpoint.com/v2/r01/___https://www.bbva.com/en/sustainability/von-der-leyens-omnibus-a-year-of-sustainable-simplification-as-it-approaches-the-final-stage/___.YzJ1Omxpb25icmlkZ2U6YzpvOmU3MGJjZmJmNjY2OTMyZDE2MzBhNDYzMDI0MTYyYjkzOjc6ZDBjYTozYzVmOGIxODc4ZDhiMWIyNjY5ZjVkMGRjOTA0YTZlMTU0NWYwMGYyNDk0MzA3NTNlNzA3NzQxODMxYmM1ZGQzOnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://internationalbanker.com/banking/simplifying-european-financial-regulation-a-path-to-competitiveness/___.YzJ1Omxpb25icmlkZ2U6YzpvOmU3MGJjZmJmNjY2OTMyZDE2MzBhNDYzMDI0MTYyYjkzOjc6NmNiNzozYzVmNTc1OTZiYmUyNzYwMzkzOTNjYjRmNjBkNDNhMWRlODQwZGRjMzkwYjU1ZDhlMmJhZjc3NGFlODg5MjYyOnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://www.bbva.com/en/economy-and-finance/proposed-reforms-to-reinvigorate-securitization-in-the-eu/___.YzJ1Omxpb25icmlkZ2U6YzpvOjMwM2Y0NjY5YmNmMzgwMzNhMjA2OWE0ODg4MjNhY2ZlOjc6ODNhYzoyMTZhODQ3ZTJkOTZlNWE4NWRhN2UzMGQzNTE3Zjk3ZmI5OTI0MTIwMjE1ZWVkNzZmNjNhYTU4OWQyYjAwMjFlOnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://institutodeanalistas.com/wp-content/uploads/6.-EU-FINANCIAL-SECTOR-COMPETITIVENESS-SIMPLICITY-DEREGULATION-SANTIAGO-FERNANDEZ-DE-LIS.pdf___.YzJ1Omxpb25icmlkZ2U6YzpvOmU1ZDI1ODllODhiODFmNTdhZWQ1MzEyYzJhMTJmOTg3Ojc6NGIwYjo4ZDlkYWRlNTgzN2I4MmY2ZmU0NTdmOTE1ZGM5NzFiMWUyNjZkMzY1M2ZhNDE2ZTEyZjYxYWRkNzFkN2FhOTQ2OnA6VDpO
https://www.bbvaresearch.com/en/publicaciones/global-financial-regulation-weekly-update-january-30-2026/
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DISCLAIMER

The present document does not constitute an “Investment Recommendation”, as defined in Regulation (EU) No 596/2014 of the
European Parliament and of the Council of 16 April 2014 on market abuse (“MAR?”). In particular, this document does not constitute
“Investment Research” nor “Marketing Material”, for the purposes of article 36 of the Regulation (EU) 2017/565 of 25 April 2016
supplementing Directive 2014/65/EU of the European Parliament and of the Council as regards organisational requirements and
operating conditions for investment firms and defined terms for the purposes of that Directive (MIFID II).

Readers should be aware that under no circumstances should they base their investment decisions on the information contained in
this document. Those persons or entities offering investment products to these potential investors are legally required to provide the
information needed for them to take an appropriate investment decision.

This document has been prepared by BBVA Research Department. It is provided for information purposes only and expresses data or
opinions regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider to be reliable,
and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit, regarding its
accuracy, integrity or correctness.

This document and its contents are subject to changes without prior notice depending on variables such as the economic context or
market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision
of any kind.

The content of this document is protected by intellectual property laws. Reproduction, transformation, distribution, public
communication, making available, extraction, reuse, forwarding or use of any nature by any means or process is prohibited, except in
cases where it is legally permitted or expressly authorised by BBVA on its website www.bbvaresearch.com.
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