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Highlights

1. EC publishes consultation on the competitiveness of the EU banking sector

2. EBA launches consultation on simplifying the credit risk framework

3. AMLA consults on key mandates for the private sector and harmonized supervision
4. 10SCO publishes 2026 work program

5. ECB and ESRB publish joint report on risks deriving from links between banks and NBFI

Global

I0SCO publishes 2026 work program
Priorities include strengthening financial resilience & market effectiveness, protecting investors,
public/private market evolution, technological transformation, and regulatory cooperation.

FSI and IAIS publish joint Insights note on insurance supervisory resources
It highlights the importance of having adequate supervisory resources and optimising the use of
available resources to enable insurance supervisors to fulfil their supervisory mandates.

IAIS issues final version of the application paper on operational resilience toolkit
It provides supervisors with a toolkit and clear objectives to ensure insurers can withstand and
recover from operational disruptions (such as cyberattacks or IT failures).

European Union

EC publishes consultation on the competitiveness of the EU banking sector
It seeks to assess how the current regulatory and supervisory framework affects the efficiency,
profitability, and international reach of EU banks, by identifying the primary structural barriers.

EBA launches consultation on simplifying the credit risk framework
It sets out ideas to enhance the efficiency and simplicity of the credit risk framework, aiming to
stimulate a broader discussion on how to structure the EBA’s future work. Deadline: May 10, 2026.


https://www.iosco.org/library/pubdocs/pdf/IOSCOPD813.pdf
https://www.iais.org/2026/02/fsi-and-iais-publish-joint-insights-note-on-insurance-supervisory-resources/
https://www.iais.org/2026/02/final-version-of-the-application-paper-on-operational-resilience-objectives-and-toolkit-published/
https://finance.ec.europa.eu/regulation-and-supervision/consultations-0/targeted-consultation-competitiveness-eu-banking-sector-2026_en
https://www.eba.europa.eu/publications-and-media/press-releases/eba-launches-consultation-simplifying-credit-risk-framework
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AMLA consults on key mandates for the private sector and harmonized supervision
There are_3 public consultations related to pecuniary sanctions; Customer Due Diligence and the
criteria for identifying business relationships. Respectively deadlines: 9 March and 8 May 2026.

ECB and ESRB publish joint report on risks deriving from links between banks and NBFI
These interconnections can lead to systemic risks, primarily arising from the short-term funding of
banks by NBFI entities and bank lending to leveraged NBFI entities.

SRB issues statement on SRF contributions
It will not collect annual bank contributions for 2026 because the SRF has exceeded its target level
of 1% of covered deposits.

EBA advises on end of PSD2/MiCA transition period
It follows a nine-month window allowing crypto-asset service providers (CASPs) to continue
specific payment services while awaiting formal PSD2 authorization. Deadline: Mar 2, 2026.

Spain

CNMV issues strategic roadmap on capital markets
Its key proposals focus on: i) retail investment incentives; ii) institutional growth; iii) SME market
access; iv) prudential reform; v) small cap debt framework; and vi) financial literacy.

United Kingdom

PRA issues Policy Statement on UK Technical Standards on resolution reporting
It revokes six resolution reporting templates from the COREP13 technical standards to reduce the
administrative burden on firms and eliminate duplicative data collection. Effective date: Apr 1.

FCA confirms new protection for Buy Now Pay Later borrowers
Borrowers will benefit from stronger protections from Jul 15, 2026, following the Government's
decision to bring the sector under the FCA's regulation.

United States

FDIC extends comment period for consultation on GENIUS Act
A 90-day extension to the comment period on the agency’s notice of proposed rulemaking that
would implement the application provisions under the GENIUS Act. Deadline: May 18, 2026.

FDIC and OCC release economic scenarios for 2026 stress testing
The agencies release the hypothetical economic scenarios for use in the upcoming stress tests,
including baseline and severely adverse scenarios.



https://www.amla.europa.eu/policy/public-consultations_en
https://www.ecb.europa.eu/press/pr/date/2026/html/ecb.pr260212~fe37ff4ed0.en.html
https://www.srb.europa.eu/en/content/third-year-srb-will-not-impose-single-resolution-fund-levies
https://www.eba.europa.eu/publications-and-media/press-releases/eba-advises-national-authorities-actions-take-end-transition-period-under-its-no-action-letter
https://www.cnmv.es/webservices/verdocumento/ver?t=%7b20f4976c-9555-4e33-a19b-1c407ba8ed18%7d
https://www.bankofengland.co.uk/paper/2026/ps/bank-resolution-standards-instrument-the-technical-standards-corep13-instrument-2026
https://www.fca.org.uk/news/press-releases/new-protections-confirmed-buy-now-pay-later-borrowers
https://www.fdic.gov/news/press-releases/2026/fdic-extends-comment-period-proposal-establish-genius-act-application
https://www.fdic.gov/news/press-releases/2026/fdic-releases-economic-scenarios-2026-stress-testing
https://www.occ.gov/news-issuances/news-releases/2026/nr-occ-2026-6.html
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Recent publications of interest (in English and Spanish):

— Press Article. Von der Leyen’s ‘Omnibus’: a year of sustainable simplification as it approaches the final
stage". November 2025

— Press Article. Simplifying European financial regulation: a path to competitiveness. November 2025

— Press Article. Proposed reforms to reinvigorate securitization in the EU. September 2025

— Press Article. EU financial sector: competitiveness, simplicity, deregulation? September 2025

Previous edition of our Weekly Financial Regulation Update in English.


https://protect.checkpoint.com/v2/r01/___https://www.bbva.com/en/sustainability/von-der-leyens-omnibus-a-year-of-sustainable-simplification-as-it-approaches-the-final-stage/___.YzJ1Omxpb25icmlkZ2U6YzpvOmU3MGJjZmJmNjY2OTMyZDE2MzBhNDYzMDI0MTYyYjkzOjc6ZDBjYTozYzVmOGIxODc4ZDhiMWIyNjY5ZjVkMGRjOTA0YTZlMTU0NWYwMGYyNDk0MzA3NTNlNzA3NzQxODMxYmM1ZGQzOnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://internationalbanker.com/banking/simplifying-european-financial-regulation-a-path-to-competitiveness/___.YzJ1Omxpb25icmlkZ2U6YzpvOmU3MGJjZmJmNjY2OTMyZDE2MzBhNDYzMDI0MTYyYjkzOjc6NmNiNzozYzVmNTc1OTZiYmUyNzYwMzkzOTNjYjRmNjBkNDNhMWRlODQwZGRjMzkwYjU1ZDhlMmJhZjc3NGFlODg5MjYyOnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://www.bbva.com/en/economy-and-finance/proposed-reforms-to-reinvigorate-securitization-in-the-eu/___.YzJ1Omxpb25icmlkZ2U6YzpvOjMwM2Y0NjY5YmNmMzgwMzNhMjA2OWE0ODg4MjNhY2ZlOjc6ODNhYzoyMTZhODQ3ZTJkOTZlNWE4NWRhN2UzMGQzNTE3Zjk3ZmI5OTI0MTIwMjE1ZWVkNzZmNjNhYTU4OWQyYjAwMjFlOnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://institutodeanalistas.com/wp-content/uploads/6.-EU-FINANCIAL-SECTOR-COMPETITIVENESS-SIMPLICITY-DEREGULATION-SANTIAGO-FERNANDEZ-DE-LIS.pdf___.YzJ1Omxpb25icmlkZ2U6YzpvOmU1ZDI1ODllODhiODFmNTdhZWQ1MzEyYzJhMTJmOTg3Ojc6NGIwYjo4ZDlkYWRlNTgzN2I4MmY2ZmU0NTdmOTE1ZGM5NzFiMWUyNjZkMzY1M2ZhNDE2ZTEyZjYxYWRkNzFkN2FhOTQ2OnA6VDpO
https://www.bbvaresearch.com/en/publicaciones/global-financial-regulation-weekly-update-february-6-2026/
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DISCLAIMER

The present document does not constitute an “Investment Recommendation”, as defined in Regulation (EU) No 596/2014 of the
European Parliament and of the Council of 16 April 2014 on market abuse (“MAR?”). In particular, this document does not constitute
“Investment Research” nor “Marketing Material”, for the purposes of article 36 of the Regulation (EU) 2017/565 of 25 April 2016
supplementing Directive 2014/65/EU of the European Parliament and of the Council as regards organisational requirements and
operating conditions for investment firms and defined terms for the purposes of that Directive (MIFID II).

Readers should be aware that under no circumstances should they base their investment decisions on the information contained in
this document. Those persons or entities offering investment products to these potential investors are legally required to provide the
information needed for them to take an appropriate investment decision.

This document has been prepared by BBVA Research Department. It is provided for information purposes only and expresses data or
opinions regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider to be reliable,
and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit, regarding its
accuracy, integrity or correctness.

This document and its contents are subject to changes without prior notice depending on variables such as the economic context or
market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision
of any kind.

The content of this document is protected by intellectual property laws. Reproduction, transformation, distribution, public
communication, making available, extraction, reuse, forwarding or use of any nature by any means or process is prohibited, except in
cases where it is legally permitted or expressly authorised by BBVA on its website www.bbvaresearch.com.
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