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Highlights

1. EBA and ESMA launch new Guidelines and RTS on suitability standards for banks
2. FSB issues consultation on public sector backstop funding mechanisms

3. EBA publishes follow-up Report on ICT risk assessment under SREP

4. SRB issues updated operational guidance on separability and transferability

5. ESMA withdraws guidelines on the MiIFID Il / MiFIR obligations on market data

Global

FSB issues consultation on public sector backstop funding mechanisms
Review will assess design and use of backstop funding tools in stress events. Members to evaluate
frameworks, triggers, governance, moral hazard, report findings 2026. Deadline: Mar 31, 2026.

BCBS issues a consolidated version of its guidelines
The current exercise focuses on reorganizing existing materials to remove outdated or redundant
content, without the intention of introducing new expectations. Deadline: Jun 26, 2026.

BCBS discusses recent market developments and targeted review of cryptoasset standard
It discussed vulnerabilities in government bond-backed repo markets and expedited a review of its
prudential cryptoasset standard of which an update will be provided later this year.

European Union

EBA and ESMA launch new Guidelines and RTS on suitability standards for banks
They include new requirements regarding the use of ex-ante applications and mandatory suitability
assessments for key roles and members of the management body. Deadline: May 25, 2026.

EBA publishes follow-up Report on ICT risk assessment under SREP
It shows that CAs have made progress in strengthening ICT risk assessment driven by DORA
implementation but further work remains necessary to reach consistent supervision across the EU.


https://www.fsb.org/2026/02/thematic-peer-review-on-public-sector-backstop-funding-mechanisms-summary-terms-of-reference/
https://www.bis.org/press/p260226.htm
https://www.bis.org/press/p260225.htm
https://www.eba.europa.eu/publications-and-media/press-releases/eba-and-esma-launch-consultation-revised-suitability-assessment-framework-banks-and-investment-firms
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-follow-report-ict-risk-assessment-under-supervisory-review-and-evaluation-process
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SRB issues updated operational guidance on separability and transferability
Revised guidance strengthens resolvability planning, clarifies data, valuation, execution standards
to support credible transfer tools in bank resolution. Applies immediately.

ESMA withdraws guidelines on the MiFID Il / MiFIR obligations on market data
It aligns the framework with the newly applicable regulatory technical standards on the obligation
to make market data available to the public on a reasonable commercial basis.

EBA issues opinion to the EC proposal on equivalent legal mechanism
It specifies what constitutes an equivalent legal mechanism to ensure the completion of a
residential property under construction within a reasonable timeframe, as laid down in the CRR.

EBA concludes work on legacy instruments monitoring
It will not prioritise the monitoring of own funds instruments benefiting from grandfathering
provisions under CRR, with confidence that competent authorities will continue to monitor them.

ESMA sets out clearing thresholds under EMIR 3
It ensures continuity in the coverage of systemic risk in OTC derivative markets while avoiding
unnecessary complexity and additional compliance burdens for market participants.

ESMA issues statement on CFD investor protections
It reminds firms of their obligations under Contracts for Differences (CFD) product intervention
measures amid rising offerings of perpetual futures.

ESMA consults on CCP collateral and investment rules under EMIR 3
Following the adoption of EMIR 3, it is proposing updates to broaden eligible collateral and refine
how CCPs invest resources to boost EU clearing competitiveness. Deadline: Apr 30, 2026.

ESMA publishes a supervisory briefing on the AAR representativeness obligation
It sets out supervisory expectations for how counterparties should comply with and report on the
Active Account Requirement (AAR) representativeness obligation.

Spain

CNMV presents its activity plan for 2026
Identifies 60 initiatives in 3 areas: investor protection, market strengthening, and continuous
improvement of the CNMV. It will develop Al tools for supervision and fraud prevention.

United Kingdom

PRA issues statement on Credit Union Service Organisations
It provides feedback to responses received to the consultation on Credit Union Service
Organizations and contains final policy on Credit Unions PRA Rulebook and its supervision.


https://www.srb.europa.eu/en/content/srb-updates-its-operational-guidance-separability-and-transferability-more-alignment-and
https://www.esma.europa.eu/press-news/esma-news/esma-simplifies-mifid-ii-mifir-obligations-market-data
https://www.eba.europa.eu/publications-and-media/press-releases/eba-responds-commissions-proposed-amendments-draft-technical-standards-equivalent-legal-mechanism
https://www.eba.europa.eu/publications-and-media/press-releases/eba-concludes-work-legacy-instruments-monitoring
https://www.esma.europa.eu/press-news/esma-news/esma-sets-out-clearing-thresholds-under-emir-3
https://www.esma.europa.eu/press-news/esma-news/esma-reminds-firms-their-obligations-under-cfd-product-intervention-measures
https://www.esma.europa.eu/press-news/esma-news/esma-consults-guarantees-ccp-collateral-and-certain-aspects-ccp-investment
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-supervisory-briefing-aar-representativeness-obligation
https://www.cnmv.es/webservices/verdocumento/ver?t=%7b3e33295f-34b5-4f34-b70f-144ba4e08dd6%7d
https://www.bankofengland.co.uk/prudential-regulation/publication/2026/february/credit-union-service-organisations-policy-statement?utm_source=Bank+of+England+updates&utm_campaign=7a583a5248-EMAIL_CAMPAIGN_2026_02_20_02_35&utm_medium=email&utm_term=0_-7a583a5248-113461697
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PRA consults on UK Solvency Il own funds
It eliminates the permission requirement for classifying equity-accounted subordinated
instruments into own funds tiers, updating reporting templates accordingly. Deadline: Apr 24,2026.

FCA proposes action to close gaps in borrowers’ credit files
It consults on designating certain CRAs. If a lender shares credit information with one designated
consumer CRA, it would be required to share it with them all. Deadline: May 1, 2026.

United States

SEC issues revisions to its enforcement manual
Revisions introduce 4 week Wells timeline, align settlement and waiver reviews, clarify cooperation
credit and penalty factors, standardize procedures to improve efficiency.

FRB consults on proposal to codify removal of reputation risk from bank supervision
Proposal would prohibit use of reputation risk in supervision, refocus oversight on material
financial risks. Deadline: 60 days after Federal Register publication.

OCC issues consultation on proposal to implement Genius Act

It sets regulations that would apply to permitted payment stablecoin issuers and foreign payment
stablecoin issuers, as well as certain custody activities. Deadline: 60 days after Federal Register
publication.

Recent publications of interest (in English and Spanish):

— Press Article. 2026: Three regulatory strategies for banking in an increasingly fragmented world.
February 2026

— Press Article. Von der Leyen’s ‘Omnibus’: a year of sustainable simplification as it approaches the final
stage". November 2025

— Press Article. Simplifying European financial regulation: a path to competitiveness. November 2025
— Press Article. Proposed reforms to reinvigorate securitization in the EU. September 2025

Previous edition of our Weekly Financial Regulation Update in English.


https://www.bankofengland.co.uk/prudential-regulation/publication/2026/february/uk-solvency-ii-own-funds-updates-and-fixes-to-rules-and-expectations?utm_source=Bank+of+England+updates&utm_campaign=a5c323b851-EMAIL_CAMPAIGN_2026_02_25_10_48&utm_medium=email&utm_term=0_-a5c323b851-113461697
https://www.fca.org.uk/publications/consultation-papers/cp26-7-credit-information-market-study-proposed-approach-implementing-fca-remedies
https://www.sec.gov/newsroom/press-releases/2026-20-secs-division-enforcement-announces-updates-enforcement-manual
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20260223a.htm
https://www.occ.gov/news-issuances/news-releases/2026/nr-occ-2026-9.html
https://blogs.elconfidencial.com/mercados/tribuna-mercados/2026-02-27/divergencia-regulacion-bancaria-europa-1hms_4309675/
https://protect.checkpoint.com/v2/r01/___https://www.bbva.com/en/sustainability/von-der-leyens-omnibus-a-year-of-sustainable-simplification-as-it-approaches-the-final-stage/___.YzJ1Omxpb25icmlkZ2U6YzpvOmU3MGJjZmJmNjY2OTMyZDE2MzBhNDYzMDI0MTYyYjkzOjc6ZDBjYTozYzVmOGIxODc4ZDhiMWIyNjY5ZjVkMGRjOTA0YTZlMTU0NWYwMGYyNDk0MzA3NTNlNzA3NzQxODMxYmM1ZGQzOnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://internationalbanker.com/banking/simplifying-european-financial-regulation-a-path-to-competitiveness/___.YzJ1Omxpb25icmlkZ2U6YzpvOmU3MGJjZmJmNjY2OTMyZDE2MzBhNDYzMDI0MTYyYjkzOjc6NmNiNzozYzVmNTc1OTZiYmUyNzYwMzkzOTNjYjRmNjBkNDNhMWRlODQwZGRjMzkwYjU1ZDhlMmJhZjc3NGFlODg5MjYyOnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://www.bbva.com/en/economy-and-finance/proposed-reforms-to-reinvigorate-securitization-in-the-eu/___.YzJ1Omxpb25icmlkZ2U6YzpvOjMwM2Y0NjY5YmNmMzgwMzNhMjA2OWE0ODg4MjNhY2ZlOjc6ODNhYzoyMTZhODQ3ZTJkOTZlNWE4NWRhN2UzMGQzNTE3Zjk3ZmI5OTI0MTIwMjE1ZWVkNzZmNjNhYTU4OWQyYjAwMjFlOnA6VDpO
https://www.bbvaresearch.com/en/publicaciones/global-financial-regulation-weekly-update-february-20-2026/
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DISCLAIMER

The present document does not constitute an “Investment Recommendation”, as defined in Regulation (EU) No 596/2014 of the
European Parliament and of the Council of 16 April 2014 on market abuse (“MAR?”). In particular, this document does not constitute
“Investment Research” nor “Marketing Material”, for the purposes of article 36 of the Regulation (EU) 2017/565 of 25 April 2016
supplementing Directive 2014/65/EU of the European Parliament and of the Council as regards organisational requirements and
operating conditions for investment firms and defined terms for the purposes of that Directive (MIFID II).

Readers should be aware that under no circumstances should they base their investment decisions on the information contained in
this document. Those persons or entities offering investment products to these potential investors are legally required to provide the
information needed for them to take an appropriate investment decision.

This document has been prepared by BBVA Research Department. It is provided for information purposes only and expresses data or
opinions regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider to be reliable,
and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit, regarding its
accuracy, integrity or correctness.

This document and its contents are subject to changes without prior notice depending on variables such as the economic context or
market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision
of any kind.

The content of this document is protected by intellectual property laws. Reproduction, transformation, distribution, public
communication, making available, extraction, reuse, forwarding or use of any nature by any means or process is prohibited, except in
cases where it is legally permitted or expressly authorised by BBVA on its website www.bbvaresearch.com.
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