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Highlights

1. Mineco presents proposal for a European securitization platform
2. BCBS issues statement on Basel Ill implementation

3. ECB issues opinion on the Digital Omnibus

4. ESMA issues risk monitoring report

5. ECB publishes roadmap to develop a pan-European DLT

Global

BCBS issues statement on Basel lll implementation
They welcome the progress to fully implement Basel Il and endorsed targeted reviews of the
Committee's prudential standards for crypto and global systemically important banks (G-SIBs).

FATFA issues report on offshore Virtual Asset Service Providers (o0VASPs)
It highlights how gaps in oversight of oVASPs are exploited to facilitate large-scale fraud, money
laundering, and terrorism financing. It also presents good practices to supervise oVASPs.

FSB launches new phase to improve cross-border payments via public-private ties
It will ask its members to develop action plans, identifying practical steps and priorities for
enhancing payment systems within their jurisdictions and at a broader regional level.

European Union

ECB issues opinion on the Digital Omnibus
It welcomes the proposal, however, it recommends technical adjustments to safeguard prudential
standards and ensure consistent operational resilience and third-party oversight.

ESMA issues risk monitoring report
It finds that risks of market and systemic stress remain high despite resilient market performance in
H2 2025. It highlights that the likelihood of sudden and significant market price swings continues.


https://www.bis.org/press/p260309.htm
https://www.fatf-gafi.org/content/fatf-gafi/en/publications/Virtualassets/Understanding-Mitigating-Risks-Offshore-VASPs.html
https://www.fsb.org/2026/03/fsb-kicks-off-new-implementation-phase-to-enhance-cross-border-payments-through-public-private-partnership/
https://www.ecb.europa.eu/pub/pdf/legal/ecb.leg_con_2026_9.en.pdf?utm_source=European+Banking+Federation+newsletters+and+updates&utm_campaign=e635d6f87f-EMAIL_CAMPAIGN_2018_01_17_COPY_01&utm_medium=email&utm_term=0_088668d33b-e635d6f87f-80193547&mc_cid=e635d6f87f&mc_eid=c717b96fac
https://www.esma.europa.eu/press-news/esma-news/eu-financial-markets-enter-2026-amid-high-risk-environment
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ECB publishes roadmap to develop a pan-European DLT
It is the cornerstone of its strategy to provide central bank money within innovative, tokenised
wholesale financial markets that leverage technologies such as DLT. Deadline: Apr 22, 2026.

Spain

Mineco presents proposal for a European securitization platform
The next steps planned include the formation of a public-private technical team responsible for
defining the platform's design and the first pilot project, which will be presented in autumn.

United States

CFTC consults on proposal for perpetual markets

Seeks views regarding event contracts on prediction markets, covering application of statutory core
principles, banning public interest-violating contracts, and cost-benefit analysis. Deadline: 45 days
after publication in the Federal Register.

US Treasury consults on the national strategy for financial literacy
Requests public comment for update to US national financial literacy strategy. Input covers priority
areas, best practices, youth saving investing tools or Trump Accounts. Deadline: Apr 6, 2026.

SEC and CFTC sign MoU to enhance cooperation on key issues
Aligns oversight of derivatives and crypto, rulemaking, data sharing, exams, and enforcement to
reduce duplication, clarify jurisdiction, and support the US digital asset market.

Recent publications of interest (in English and Spanish):

— Press Article. 2026: Three regulatory strategies for banking in an increasingly fragmented world.
February 2026

— Press Article. Von der Leyen’s ‘Omnibus’: a year of sustainable simplification as it approaches the final
stage". November 2025

— Press Article. Simplifying European financial regulation: a path to competitiveness. November 2025
— Press Article. Proposed reforms to reinvigorate securitization in the EU. September 2025

Previous edition of our Weekly Financial Regulation Update in English.


https://www.ecb.europa.eu/press/payments-news/ecb.pubconpm202603.en.html
https://portal.mineco.gob.es/es-es/comunicacion/Paginas/plataforma-titulizaciones-pymes-laboratorio-competitividad-.aspx
https://www.cftc.gov/PressRoom/PressReleases/9194-26
https://home.treasury.gov/news/press-releases/sb0413
https://www.cftc.gov/PressRoom/PressReleases/9192-26
https://www.bbva.com/en/economy-and-finance/2026-three-regulatory-strategies-for-banking-in-an-increasingly-fragmented-world/
https://protect.checkpoint.com/v2/r01/___https://www.bbva.com/en/sustainability/von-der-leyens-omnibus-a-year-of-sustainable-simplification-as-it-approaches-the-final-stage/___.YzJ1Omxpb25icmlkZ2U6YzpvOmU3MGJjZmJmNjY2OTMyZDE2MzBhNDYzMDI0MTYyYjkzOjc6ZDBjYTozYzVmOGIxODc4ZDhiMWIyNjY5ZjVkMGRjOTA0YTZlMTU0NWYwMGYyNDk0MzA3NTNlNzA3NzQxODMxYmM1ZGQzOnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://internationalbanker.com/banking/simplifying-european-financial-regulation-a-path-to-competitiveness/___.YzJ1Omxpb25icmlkZ2U6YzpvOmU3MGJjZmJmNjY2OTMyZDE2MzBhNDYzMDI0MTYyYjkzOjc6NmNiNzozYzVmNTc1OTZiYmUyNzYwMzkzOTNjYjRmNjBkNDNhMWRlODQwZGRjMzkwYjU1ZDhlMmJhZjc3NGFlODg5MjYyOnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://www.bbva.com/en/economy-and-finance/proposed-reforms-to-reinvigorate-securitization-in-the-eu/___.YzJ1Omxpb25icmlkZ2U6YzpvOjMwM2Y0NjY5YmNmMzgwMzNhMjA2OWE0ODg4MjNhY2ZlOjc6ODNhYzoyMTZhODQ3ZTJkOTZlNWE4NWRhN2UzMGQzNTE3Zjk3ZmI5OTI0MTIwMjE1ZWVkNzZmNjNhYTU4OWQyYjAwMjFlOnA6VDpO
https://www.bbvaresearch.com/en/publicaciones/global-financial-regulation-weekly-update-march-6-2026/
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DISCLAIMER

The present document does not constitute an “Investment Recommendation”, as defined in Regulation (EU) No 596/2014 of the
European Parliament and of the Council of 16 April 2014 on market abuse (“MAR?”). In particular, this document does not constitute
“Investment Research” nor “Marketing Material”, for the purposes of article 36 of the Regulation (EU) 2017/565 of 25 April 2016
supplementing Directive 2014/65/EU of the European Parliament and of the Council as regards organisational requirements and
operating conditions for investment firms and defined terms for the purposes of that Directive (MIFID II).

Readers should be aware that under no circumstances should they base their investment decisions on the information contained in
this document. Those persons or entities offering investment products to these potential investors are legally required to provide the
information needed for them to take an appropriate investment decision.

This document has been prepared by BBVA Research Department. It is provided for information purposes only and expresses data or
opinions regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider to be reliable,
and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit, regarding its
accuracy, integrity or correctness.

This document and its contents are subject to changes without prior notice depending on variables such as the economic context or
market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision
of any kind.

The content of this document is protected by intellectual property laws. Reproduction, transformation, distribution, public
communication, making available, extraction, reuse, forwarding or use of any nature by any means or process is prohibited, except in
cases where it is legally permitted or expressly authorised by BBVA on its website www.bbvaresearch.com.
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