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Highlights

1. EBA publishes its second MREL impact assessment report

2. MinECO unveils major reform to boost SME capital market access

3. BCBS publishes Basel Ill monitoring report

4. FSOC consults on proposed guidance on nonbank financial company designations

5. FSB consults on its thematic peer review on public sector backstop funding mechanism

Global

BCBS publishes Basel lll monitoring report
It sets out the impact of the Basel Il framework and concludes that the risk-based capital and
leverage ratios are stable while liquidity indicators increase slightly for large international banks.

FSB consults on its thematic peer review on public sector backstop funding mechanism
To seek feedback on the progress made by jurisdictions in implementing the guiding principles on
the temporary funding needed to support the orderly resolution of a G-SIB. Deadline: Mar 31.

FSB publishes 2025 Annual Report
It summarises key 2025 work on NBFI leverage, crypto-assets and stablecoins, operational
resilience and cross-border payments

IAIS publishes Year in Review 2025
It highlights the progress of the past year, marked by significant milestones, collaborative efforts
and strategic advancements reflecting our dedication to the international community.

European Union

EBA publishes its second MREL impact assessment report
Banks met 2024 targets with MREL reaching 34.7% TREA. €371bn issued in 2024, with SNP being
dominant, and limited business impact. Smaller banks face higher costs and structural constraints.



https://www.bis.org/bcbs/publ/d609.htm
https://www.fsb.org/2026/02/thematic-peer-review-on-public-sector-backstop-funding-mechanisms-summary-terms-of-reference/
https://www.fsb.org/2026/03/fsb-publishes-2025-annual-report/
https://www.iais.org/2026/03/iais-publishes-year-in-review-2025-sharing-highlights-from-the-past-year/
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-its-second-mrel-impact-assessment-report?utm

Financial Regulation: Weekly Update / March 27,2026 p.2

BBVA

Research

EBA publishes Q4 2025 Risk Dashboard
It confirms that the EU/EEA banking sector remains robust with strong capitalisation, ample
liquidity and solid asset quality, even as global economic uncertainty rises.

EIOPA and EUSPA publish white paper to strengthen supervision of extreme weather events
It explores how Earth Observation data could be harnessed to enhance the supervision of natural
catastrophes and assess the impact of extreme weather events on Europe’s insurance sector.

Spain

MinECO unveils major reform to boost SME capital market access
It transposes several key European directives, including: i) Listing Act; ii) MiFID/MIFIR package; iii)
Directive on AIFMD/UCITS; and iv) EMIR 3.0 package.

United Kingdom

PRA streamlines reporting and disclosure requirements for bank failure regime

Raises assessment thresholds (£100 billion in retail deposits), cuts duplicate fields, narrows
templates, updates MREL reporting, aligns PRA formats, reduces bank burden, preserves
resolvability metrics, supporting faster resolution execution.

United States

FSOC consults on proposed guidance on nonbank financial company designations

It reinstates 2019 elements, prioritizing an activities-based approach to monitor nonbank financial
risks. It mandates a cost-benefit analysis before any designation, offering a pre designation
"off-ramp" to mitigate identified threats. Deadline: 45 days post-Federal Register publication.

CFTC issues FAQs on crypto assets and blockchain technologies
They seek to provide clarity to market participants on the activities of registrants and registered
entities relating to crypto assets and blockchain technologies.

CFTC amends Brexit-related no-action positions
It updates its no-action position in connection with Brexit, to include additional UK trading facilities
as eligible.



https://www.eba.europa.eu/publications-and-media/press-releases/european-banking-sector-enters-period-geopolitical-uncertainty-position-strength
https://www.eiopa.europa.eu/eiopa-and-euspa-harness-copernicus-data-strengthen-supervision-extreme-weather-events-2026-03-23_en
https://portal.mineco.gob.es/es-es/comunicacion/Paginas/Gobierno-aprueba-paquete-de-medidas-para-facilitar-acceso-pymes-e-inversores-a-mercados-de-capitales-.aspx
https://www.bankofengland.co.uk/news/2026/march/boe-streamlines-reporting-and-disclosure-requirements-for-bank-failure-regime
https://home.treasury.gov/news/press-releases/sb0422
https://www.cftc.gov/PressRoom/PressReleases/9200-26
https://www.cftc.gov/PressRoom/PressReleases/9202-26
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Recent publications of interest (in English and Spanish):
— Press Article. 2026: Three regulatory strategies for banking in an increasingly fragmented world.

February 2026

— Press Article. Von der Leyen’s ‘Omnibus’: a year of sustainable simplification as it approaches the final
stage". November 2025

— Press Article. Simplifying European financial regulation: a path to competitiveness. November 2025
— Press Article. Proposed reforms to reinvigorate securitization in the EU. September 2025

Previous edition of our Weekly Financial Regulation Update in English.


https://www.bbva.com/en/economy-and-finance/2026-three-regulatory-strategies-for-banking-in-an-increasingly-fragmented-world/
https://protect.checkpoint.com/v2/r01/___https://www.bbva.com/en/sustainability/von-der-leyens-omnibus-a-year-of-sustainable-simplification-as-it-approaches-the-final-stage/___.YzJ1Omxpb25icmlkZ2U6YzpvOmU3MGJjZmJmNjY2OTMyZDE2MzBhNDYzMDI0MTYyYjkzOjc6ZDBjYTozYzVmOGIxODc4ZDhiMWIyNjY5ZjVkMGRjOTA0YTZlMTU0NWYwMGYyNDk0MzA3NTNlNzA3NzQxODMxYmM1ZGQzOnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://internationalbanker.com/banking/simplifying-european-financial-regulation-a-path-to-competitiveness/___.YzJ1Omxpb25icmlkZ2U6YzpvOmU3MGJjZmJmNjY2OTMyZDE2MzBhNDYzMDI0MTYyYjkzOjc6NmNiNzozYzVmNTc1OTZiYmUyNzYwMzkzOTNjYjRmNjBkNDNhMWRlODQwZGRjMzkwYjU1ZDhlMmJhZjc3NGFlODg5MjYyOnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://www.bbva.com/en/economy-and-finance/proposed-reforms-to-reinvigorate-securitization-in-the-eu/___.YzJ1Omxpb25icmlkZ2U6YzpvOjMwM2Y0NjY5YmNmMzgwMzNhMjA2OWE0ODg4MjNhY2ZlOjc6ODNhYzoyMTZhODQ3ZTJkOTZlNWE4NWRhN2UzMGQzNTE3Zjk3ZmI5OTI0MTIwMjE1ZWVkNzZmNjNhYTU4OWQyYjAwMjFlOnA6VDpO
https://www.bbvaresearch.com/en/publicaciones/global-financial-regulation-weekly-update-march-20-2026/
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DISCLAIMER

The present document does not constitute an “Investment Recommendation”, as defined in Regulation (EU) No 596/2014 of the
European Parliament and of the Council of 16 April 2014 on market abuse (“MAR?”). In particular, this document does not constitute
“Investment Research” nor “Marketing Material”, for the purposes of article 36 of the Regulation (EU) 2017/565 of 25 April 2016
supplementing Directive 2014/65/EU of the European Parliament and of the Council as regards organisational requirements and
operating conditions for investment firms and defined terms for the purposes of that Directive (MIFID II).

Readers should be aware that under no circumstances should they base their investment decisions on the information contained in
this document. Those persons or entities offering investment products to these potential investors are legally required to provide the
information needed for them to take an appropriate investment decision.

This document has been prepared by BBVA Research Department. It is provided for information purposes only and expresses data or
opinions regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider to be reliable,
and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit, regarding its
accuracy, integrity or correctness.

This document and its contents are subject to changes without prior notice depending on variables such as the economic context or
market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision
of any kind.

The content of this document is protected by intellectual property laws. Reproduction, transformation, distribution, public
communication, making available, extraction, reuse, forwarding or use of any nature by any means or process is prohibited, except in
cases where it is legally permitted or expressly authorised by BBVA on its website www.bbvaresearch.com.
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