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Highlights

1. EC issues consultation on private equity exits

2. US Agencies issue statement on capital treatment of tokenized securities
3. EBA releases guidelines on capital instruments for third-country branches
4. FATF issues targeted report on stablecoins and unhosted wallet

5. BoE consults on its approach to mobilizing new CCPs

Global

FATF issues targeted report on stablecoins and unhosted wallet
It highlights illicit finance risks from stablecoin misuse, especially via P2P unhosted wallet
transactions. It recommends actions for countries and the private sector to strengthen controls.

European Union

EC issues consultation on private equity exits
It is seeking views on private equity exit barriers and the potential for a secondary trading platform
to facilitate share transfers and capital raising. Deadline: Apr 27, 2026.

EBA releases guidelines on capital instruments for third-country branches
It contains the instruments that they may use to meet their capital requirement and the conditions
that ensure the instruments are available when needed. Entry into force: January 11, 2027.

ESMA presents market report on the costs and performance of EU retail investment products
It shows that ongoing costs in the EU continued to decline in 2024. mostly due to new investment
funds entering the market. Cost reductions for long-standing funds remained more limited.

EBA sets out harmonised reporting standards to enhance oversight of third-country branches
It aims to provide supervisors with high quality information while ensuring proportionality, clarity
and operational feasibility for reporting entities.


https://www.fatf-gafi.org/content/fatf-gafi/en/publications/Virtualassets/targeted-report-stablecoins-unhosted-wallets.html
https://finance.ec.europa.eu/news/commission-seeks-stakeholder-feedback-private-equity-exits-2026-03-02_en
https://www.eba.europa.eu/sites/default/files/2026-03/fa3aadf2-ac8a-4645-8196-a2c1ddf2a1f5/Guidelines%20on%20the%20TCB%20capital%20endowment%20requirement.pdf
https://www.esma.europa.eu/press-news/esma-news/new-investment-funds-drive-reduction-costs-investors
https://www.eba.europa.eu/publications-and-media/press-releases/eba-sets-out-harmonised-reporting-standards-enhance-oversight-third-country-branches
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United Kingdom

BoE consults on its approach to mobilizing new CCPs
It consults on its approach to using its permissions and requirements powers to facilitate a
discretionary mobilisation stage as part of the onboarding process of new CCPs.

PRA issues statement on the life insurance stress test in 2028
It will engage with stakeholders during 2026 to reflect on any lessons learned and to use this
feedback to inform the design and set-up of the next life insurance stress testing exercise.

FCA issues statement on UK Listing Rules for investment entities review
It plans to set out proposals in a consultation paper to assess if UK listing rules ensure that boards
support strong shareholder rights and engagement and manage conflicts of interests.

PRA issues statement on Recognised exchanges policy and transfer of main indices
Final rule set firm-assessed conditions to classify exchanges as eligible for preferential capital
treatment; main indices list moved into rulebook. Implementation from 1 Jul 2026 and 1 Jan 2027.

United States

Agencies issue statement on capital treatment of tokenized securities
Banks should apply existing capital rules when tokenized security identical risk to traditional form.
No new framework introduced. It seeks to support DLT use while maintaining prudential standards.

OCC issues final rule on its regulation pertaining to the Fair Housing Home Loan Data System
Final rules rescind FHHLDS data rule and streamline licensing for community banks, expanding
eligibility for expedited filings to cut compliance costs and boost local lending capacity.

SEC issues final rule on the holding foreign insiders accountable act
Rules require foreign issuers to submit documentation and disclosures on ownership and control,
establishing process for identification and potential trading prohibitions for non compliant issuers.

OCC issues final rule on national bank chartering
It replaces fiduciary activities with trust company operations language, clarifying permissible non
fiduciary activities without expanding charter authority. Effective date: Apr 1, 2026.

Recent publications of interest (in English and Spanish):

— Press Article. 2026: Three regulatory strategies for banking in an increasingly fragmented world.
February 2026


https://www.bankofengland.co.uk/paper/2026/cp/boe-approach-to-using-requirements-and-permissions-powers-to-facilitate-mobilisation-of-new-ccps?utm_source=Bank+of+England+updates&utm_campaign=c948431f8d-EMAIL_CAMPAIGN_2026_03_04_12_11&utm_medium=email&utm_term=0_556dbefcdc-c948431f8d-113461697
https://www.bankofengland.co.uk/prudential-regulation/publication/2026/february/life-insurance-stress-test-in-2028?utm_source=Bank+of+England+updates&utm_campaign=bae45f5078-EMAIL_CAMPAIGN_2026_02_27_10_44&utm_medium=email&utm_term=0_-bae45f5078-113461697
https://www.fca.org.uk/news/statements/uk-listing-rules-investment-entities-review
https://www.bankofengland.co.uk/prudential-regulation/publication/2026/march/recognised-exchanges-policy-and-transfer-of-main-indices-policy-statement?utm_source=Bank+of+England+updates&utm_campaign=d1c8147185-EMAIL_CAMPAIGN_2026_03_05_03_46&utm_medium=email&utm_term=0_-d1c8147185-113461697
https://www.occ.gov/news-issuances/news-releases/2026/nr-ia-2026-14.html
https://occ.gov/news-issuances/news-releases/2026/nr-occ-2026-13.html
https://www.sec.gov/newsroom/press-releases/2026-23-sec-adopts-final-rules-holding-foreign-insiders-accountable-act
https://www.occ.gov/news-issuances/bulletins/2026/bulletin-2026-4.html
https://www.bbva.com/en/economy-and-finance/2026-three-regulatory-strategies-for-banking-in-an-increasingly-fragmented-world/
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— Press Article. Von der Leyen’s ‘Omnibus’: a year of sustainable simplification as it approaches the final
stage". November 2025

— Press Article. Simplifying European financial regulation: a path to competitiveness. November 2025
— Press Article. Proposed reforms to reinvigorate securitization in the EU. September 2025

Previous edition of our Weekly Financial Regulation Update in English.


https://protect.checkpoint.com/v2/r01/___https://www.bbva.com/en/sustainability/von-der-leyens-omnibus-a-year-of-sustainable-simplification-as-it-approaches-the-final-stage/___.YzJ1Omxpb25icmlkZ2U6YzpvOmU3MGJjZmJmNjY2OTMyZDE2MzBhNDYzMDI0MTYyYjkzOjc6ZDBjYTozYzVmOGIxODc4ZDhiMWIyNjY5ZjVkMGRjOTA0YTZlMTU0NWYwMGYyNDk0MzA3NTNlNzA3NzQxODMxYmM1ZGQzOnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://internationalbanker.com/banking/simplifying-european-financial-regulation-a-path-to-competitiveness/___.YzJ1Omxpb25icmlkZ2U6YzpvOmU3MGJjZmJmNjY2OTMyZDE2MzBhNDYzMDI0MTYyYjkzOjc6NmNiNzozYzVmNTc1OTZiYmUyNzYwMzkzOTNjYjRmNjBkNDNhMWRlODQwZGRjMzkwYjU1ZDhlMmJhZjc3NGFlODg5MjYyOnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://www.bbva.com/en/economy-and-finance/proposed-reforms-to-reinvigorate-securitization-in-the-eu/___.YzJ1Omxpb25icmlkZ2U6YzpvOjMwM2Y0NjY5YmNmMzgwMzNhMjA2OWE0ODg4MjNhY2ZlOjc6ODNhYzoyMTZhODQ3ZTJkOTZlNWE4NWRhN2UzMGQzNTE3Zjk3ZmI5OTI0MTIwMjE1ZWVkNzZmNjNhYTU4OWQyYjAwMjFlOnA6VDpO
https://www.bbvaresearch.com/en/publicaciones/global-financial-regulation-weekly-update-february-27-2026/
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DISCLAIMER

The present document does not constitute an “Investment Recommendation”, as defined in Regulation (EU) No 596/2014 of the
European Parliament and of the Council of 16 April 2014 on market abuse (“MAR?”). In particular, this document does not constitute
“Investment Research” nor “Marketing Material”, for the purposes of article 36 of the Regulation (EU) 2017/565 of 25 April 2016
supplementing Directive 2014/65/EU of the European Parliament and of the Council as regards organisational requirements and
operating conditions for investment firms and defined terms for the purposes of that Directive (MIFID II).

Readers should be aware that under no circumstances should they base their investment decisions on the information contained in
this document. Those persons or entities offering investment products to these potential investors are legally required to provide the
information needed for them to take an appropriate investment decision.

This document has been prepared by BBVA Research Department. It is provided for information purposes only and expresses data or
opinions regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider to be reliable,
and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit, regarding its
accuracy, integrity or correctness.

This document and its contents are subject to changes without prior notice depending on variables such as the economic context or
market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision
of any kind.

The content of this document is protected by intellectual property laws. Reproduction, transformation, distribution, public
communication, making available, extraction, reuse, forwarding or use of any nature by any means or process is prohibited, except in
cases where it is legally permitted or expressly authorised by BBVA on its website www.bbvaresearch.com.
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