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Highlights 

1.​EC consults on market risk prudential requirements for EU banks  

2.​ESMA issues CfE on restricted subscription and private credit ratings 

3.​FCA and PRA set out reforms to the senior managers and certification regime 

4.​US Agencies issue revised model risk guidance 

5.​EBA report on benchmarking analysis on diversity practices in the management bodies  

Global 

IAIS publishes aggregate report on the peer review process on ICP 13 
It assesses the standards which apply to insurance supervision in all jurisdictions regardless of the 
level of development of insurance sectors, or the type of products or services being supervised. 

European Union 

EC consults on market risk prudential requirements for EU banks  
It proposes targeted amendments to the FRTB rules due to apply from Jan 1, 2027 according to the 
CRR3 with the aim of offsetting the negative impact for three years. Deadline: May 19, 2026. 

ESMA issues CfE on restricted subscription and private credit ratings 
It consults to gather stakeholder views on the purposes, market practices, needs and risks 
associated with restricted subscription and private credit ratings. Deadline: May 31, 2026.   

EBA report on benchmarking analysis on diversity practices in the management bodies  
It finds, as of Dec 31, 2024, significant gender imbalances and pay gaps, particularly at senior 
management level, despite some progress compared with the situation in 2021.  

ESMA publishes the 2025 European Single Electronic Format (ESEF) XBRL taxonomy files 
It aims to assist issuers preparing 2026 financial statements according to IFRS standards  and 
introduces access to IFRS 18, allowing companies time to adapt, reducing implementation risks. 

 

https://www.iais.org/2026/04/iais-publishes-aggregate-report-on-the-peer-review-process-on-icp-13-reinsurance-and-other-forms-of-risk-transfer/
https://finance.ec.europa.eu/news/commission-seeks-views-market-risk-prudential-requirements-eu-banks-2026-04-22_en
https://www.esma.europa.eu/press-news/esma-news/esma-launches-call-evidence-restricted-subscription-and-private-credit-ratings
https://www.eba.europa.eu/publications-and-media/press-releases/eba-report-shows-persistent-gender-imbalance-and-pay-gaps-eu-banking-leadership
https://www.esma.europa.eu/document/esef-taxonomy-2025
https://www.esma.europa.eu/press-news/esma-news/esma-support-esef-implementation-updated-taxonomy
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EBA responds to the EC’s consultation on EU banking sector competitiveness  
It underlines the importance of completing the Single Market, as a key driver of competitiveness 
and also provides insights on the complexity and effectiveness of the regulatory framework. 
EIOPA and JRC sign MoU on natural catastrophe risk research 
It aims to enhance data collection and risk assessment methodologies to improve the resilience of 
the insurance sector and European society against natural disasters. 

EIOPA updates guidelines to facilitate information-sharing within supervisory colleges 
The revisions aim to improve cross-border insurance supervision in the EEA by standardizing 
information sharing between national regulators.  

AMLA issues statement on preparations for the 2027 selection exercise 
It highlights next steps in preparing for selecting entities for direct supervision starting 2028, with 
the draft taxonomy for the 2027 selection exercise, and the updated 2016 testing template. 

United Kingdom 

FCA and PRA set out reforms to the senior managers and certification regime 
They aim to reduce costs and streamline financial sector bureaucracy to boost growth and UK 
competitiveness, all while maintaining high standards of corporate accountability. 
PRA sets out business plan 2026-2027 
It confirms its continued focus on safety and soundness and policyholder protection, alongside a 
proportionate and efficient approach to regulation.  

FCA leads first crackdown on illegal crypto trading 
It has carried out its first operation with partners to disrupt illegal peer-to-peer crypto trading 
across multiple London locations.  

United States 

Agencies issue revised model risk guidance 
Guidelines revised to scale model risk management with the bank's size and complexity. It stresses 
sound model development, validation, and governance principles, including specifics for third-party 
products. 

Agencies finalize changes to community bank leverage ratio 
It lowers the leverage ratio from 9% to 8%, extending grace period for compliance to four quarters, 
providing greater flexibility to use a simplified capital measure instead of complex risk-based ratios. 

CFTC and SEC consult on changes to streamline private fund reporting 
Proposed amendments to Form PF to enhance private fund disclosures and streamline reporting 
requirements for large hedge fund advisers. Deadline: 60 days after publication in the Federal 
Register. 

 

https://www.eba.europa.eu/publications-and-media/press-releases/eba-responds-european-commissions-consultation-eu-banking-sector-competitiveness
https://www.eiopa.europa.eu/eiopa-and-jrc-deepen-cooperation-natural-catastrophe-risk-research-2026-04-20_en
https://www.eiopa.europa.eu/eiopa-updates-guidelines-facilitate-information-sharing-within-supervisory-colleges-2026-04-20_en
https://www.amla.europa.eu/amla-advances-preparations-2027-selection-exercise_en
https://www.bankofengland.co.uk/news/2026/april/fca-and-pra-confirm-changes-to-streamline-senior-manager-accountability-and-boost-growth?utm_source=Bank+of+England+updates&utm_campaign=2aa9612ea9-EMAIL_CAMPAIGN_2026_04_22_09_08&utm_medium=email&utm_term=0_556dbefcdc-2aa9612ea9-113461697
https://www.bankofengland.co.uk/prudential-regulation/publication/2026/april/pra-business-plan-2026-27?utm_source=Bank+of+England+updates&utm_campaign=b078f2c31c-EMAIL_CAMPAIGN_2026_04_17_09_07&utm_medium=email&utm_term=0_-b078f2c31c-113461697
https://www.fca.org.uk/news/press-releases/fca-leads-first-crackdown-illegal-crypto-trading
https://www.fdic.gov/news/press-releases/2026/agencies-finalize-changes-community-bank-leverage-ratio
https://www.fdic.gov/news/press-releases/2026/agencies-finalize-changes-community-bank-leverage-ratio
https://www.cftc.gov/PressRoom/PressReleases/9216-26?utm_source=govdelivery
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Recent publications of interest (in English and Spanish): 

一​ Press Article. 2026: Simplifying to Compete: Redefining the EU’s Digital Framework. April 2026 

一​ Press Article. 2026: Three regulatory strategies for banking in an increasingly fragmented world. 
February 2026 

一​ Press Article. Von der Leyen’s ‘Omnibus’: a year of sustainable simplification as it approaches the final 
stage". November 2025 

一​ Press Article. Simplifying European financial regulation: a path to competitiveness. November 2025 

Previous edition of our Weekly Financial Regulation Update in English. 

 

https://www.bbva.com/en/economy-and-finance/simplifying-to-compete-redefining-the-eus-digital-framework/
https://www.bbva.com/en/economy-and-finance/2026-three-regulatory-strategies-for-banking-in-an-increasingly-fragmented-world/
https://protect.checkpoint.com/v2/r01/___https://www.bbva.com/en/sustainability/von-der-leyens-omnibus-a-year-of-sustainable-simplification-as-it-approaches-the-final-stage/___.YzJ1Omxpb25icmlkZ2U6YzpvOmU3MGJjZmJmNjY2OTMyZDE2MzBhNDYzMDI0MTYyYjkzOjc6ZDBjYTozYzVmOGIxODc4ZDhiMWIyNjY5ZjVkMGRjOTA0YTZlMTU0NWYwMGYyNDk0MzA3NTNlNzA3NzQxODMxYmM1ZGQzOnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://internationalbanker.com/banking/simplifying-european-financial-regulation-a-path-to-competitiveness/___.YzJ1Omxpb25icmlkZ2U6YzpvOmU3MGJjZmJmNjY2OTMyZDE2MzBhNDYzMDI0MTYyYjkzOjc6NmNiNzozYzVmNTc1OTZiYmUyNzYwMzkzOTNjYjRmNjBkNDNhMWRlODQwZGRjMzkwYjU1ZDhlMmJhZjc3NGFlODg5MjYyOnA6VDpO
https://www.bbvaresearch.com/en/publicaciones/global-financial-regulation-weekly-update-april-17-2026/
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DISCLAIMER 

The present document does not constitute an “Investment Recommendation”, as defined in Regulation (EU) No 596/2014 of the 
European Parliament and of the Council of 16 April 2014 on market abuse (“MAR”). In particular, this document does not constitute 
“Investment Research” nor “Marketing Material”, for the purposes of article 36 of the Regulation (EU) 2017/565 of 25 April 2016 
supplementing Directive 2014/65/EU of the European Parliament and of the Council as regards organisational requirements and 
operating conditions for investment firms and defined terms for the purposes of that Directive (MIFID II). 

Readers should be aware that under no circumstances should they base their investment decisions on the information contained in 
this document. Those persons or entities offering investment products to these potential investors are legally required to provide the 
information needed for them to take an appropriate investment decision. 

This document has been prepared by BBVA Research Department. It is provided for information purposes only and expresses data or 
opinions regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider to be reliable, 
and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit, regarding its 
accuracy, integrity or correctness. 

This document and its contents are subject to changes without prior notice depending on variables such as the economic context or 
market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes. 

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents. 

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in 
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision 
of any kind. 

The content of this document is protected by intellectual property laws. Reproduction, transformation, distribution, public 
communication, making available, extraction, reuse, forwarding or use of any nature by any means or process is prohibited, except in 
cases where it is legally permitted or expressly authorised by BBVA on its website www.bbvaresearch.com. 
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