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Highlights 

1.​AMLA issues reporting package for the identification of provisionally eligible obliged entities 

2.​SRB consultation on updated operational guidance on liquidity and funding in resolution 

3.​BCBS issues statement on banking reforms 

4.​US Agencies consult on financial institutions ratings system 

5.​PRA announces ring-fence change to reduce costs  

Global 

BCBS issues statement on banking reforms 
It publishes a report on information and communication technology risk management, progresses 
cryptoasset targeted review and considers targeted updates on liquidity risk principles. 

European Union 

AMLA issues reporting package for the identification of provisionally eligible obliged entities 
It outlines the next step toward selecting entities for direct AML supervision from 2027, launching a 
harmonized data collection exercise with national supervisors to support risk-based selection and 
supervisory preparations. 
SRB consultation on updated operational guidance on liquidity and funding in resolution 
Operational guidance on liquidity and funding in resolution, consolidating existing guidance and 
refining KLE scope, liquidity assumptions, governance and collateral expectations without new 
deliverables. Deadline: July 6, 2026. 

ESMA presents results of its 2025 Common Supervisory Action 
It finds most EU fund managers comply with AIFMD and UCITS rules, but highlights governance 
weaknesses in board oversight, internal policies, and the independence of control functions.  

ESMA issues guidance on effective use of resolution tools in CCP crisis planning 

https://www.bis.org/press/p260520.htm
https://www.amla.europa.eu/amla-takes-next-step-toward-2027-selection-entities-direct-supervision_en
https://www.srb.europa.eu/en/content/srb-launches-its-consultation-updated-operational-guidance-liquidity-and-funding-resolution
https://www.esma.europa.eu/press-news/esma-news/esma-identifies-areas-further-supervisory-convergence-compliance-and-internal
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It provides practical guidance to National Resolution Authorities (NRAs) on how to operationalise 
the write-down and conversion of instruments tool (WDCI). 

EBA issues an opinion about an Austrian macroprudential measure 
It does not object to the increase in the level of the existing SyRB to address risks in the commercial 
real estate market, even where the combined rate with the O-SII buffer exceeds 5%.  
 

Spain 

CNMV issues annual report 2025 
It finds a sharp rise in equity trading and asset growth alongside a substantial increase in regulatory 
enforcement, investor claims, and anti-fraud actions compared to previous periods.  

United Kingdom 

PRA announces ring-fence change to reduce costs 
It aims to provide greater flexibility and streamline compliance burdens for the UK's largest banks 
while maintaining financial stability. 

BoE, FCA and HM Treasury issue joint statement on Frontier AI models and cyber resilience 
It is essential that firms have effective protective, detective, threat containment and cyber response 
capabilities including to address faster and more disruptive frontier AI-driven attacks.  

BoE consults on UK CCP resolution regime 
It requires each CCP to have the robust, timely capabilities needed to support Bank-led resolution 
by executing tools on instruction, ensuring critical service continuity, and providing necessary data 
and analysis. Deadline: Sep 4, 2026. 

PRA issues policy statement on supervision of insurance third-country branches 
It updates branch authorization, supervision and reporting expectations, including branch asset 
requirements and governance arrangements. 

United States 

Agencies consult on financial institutions ratings system 
Proposed revisions to the CAMELS financial institutions rating system to strengthen focus on 
material financial risks and improve supervisory transparency and predictability. Deadline: 90 days 
since publication in the Federal Register. 
FRB consults on proposal to establish a payment account 

 

https://www.esma.europa.eu/press-news/esma-news/esma-issues-guidance-effective-use-resolution-tools-ccp-crisis-planning
https://www.eba.europa.eu/publications-and-media/press-releases/eba-issues-opinion-about-austrian-macroprudential-measure
https://www.cnmv.es/webservices/verdocumento/ver?t=%7b77d3ceb2-e283-4811-a161-1c31d620ddb2%7d
https://www.bankofengland.co.uk/news/2026/may/pra-announces-ring-fence-change-to-reduce-costs?utm_source=Bank+of+England+updates&utm_campaign=240bc88538-EMAIL_CAMPAIGN_2026_05_18_10_52&utm_medium=email&utm_term=0_-240bc88538-113461697
https://www.bankofengland.co.uk/news/2026/may/boe-fca-and-hm-treasury-joint-statement-on-frontier-ai-models-and-cyber-resilience?utm_source=Bank+of+England+updates&utm_campaign=f06bec9ac0-EMAIL_CAMPAIGN_2026_05_15_02_08&utm_medium=email&utm_term=0_556dbefcdc-f06bec9ac0-113461697
https://www.bankofengland.co.uk/paper/2026/discussion-paper/central-counterparty-resolution-execution-and-resolvability-outcomes?utm_source=Bank+of+England+updates&utm_campaign=894e510f55-EMAIL_CAMPAIGN_2026_05_19_10_46&utm_medium=email&utm_term=0_-894e510f55-113461697
https://www.bankofengland.co.uk/prudential-regulation/publication/2026/may/insurance-third-country-branches-policy-statement?utm_source=Bank+of+England+updates&utm_campaign=67ef387590-EMAIL_CAMPAIGN_2026_04_22_09_39_COPY_01&utm_medium=email&utm_term=0_556dbefcdc-27c447bd36-113461697
https://www.ffiec.gov/news/press-releases/2026/pr-05-19
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It proposes a “payment account” enabling legally eligible institutions to directly clear and settle 
payments while prohibiting overdrafts, interest payments and access to discount window or 
intraday credit. Deadline: 60 days after publication in the Federal Register. 
OCC advances priority of reducing regulatory burden for community banks 
It requires its bank examiners to use a newly updated resource to narrow the scope and simplify 
bank information technology and cybersecurity examinations in community banks.  

CFTC approves capital comparability determination for EU nonbank swap dealers  
It validates a comparability determination and a related comparability order granting conditional 
substituted compliance with the CFTC capital and financial reporting requirements for these actors. 

CFTC staff issues no-action letter on data reporting for event contracts 
It recommends not to take enforcement action against designated contract markets or derivatives 
clearing organizations for failure to comply with some swap recording and  reporting requirements. 

CFTC staff issues advisory on cooperation in enforcement matters 
It is a new policy aimed at encouraging financial institutions to cooperate with supervisory 
authorities in investigations and potential regulatory breaches, while rewarding those that do so. 
FDIC issues statement on the public sections of informational filings 
They released public sections of informational filings from six large insured depository institutions 
describing their resolution strategies under the insured depository institution rule, including 
governance, franchise structure and separability capabilities. 

OCC issues two final rules on preemption of state interest-on-escrow laws 
Final rules confirming that federal law preempts certain state laws requiring interest payments on 
mortgage escrow accounts, while codifying banks’ discretion over escrow account terms, 
compensation and related fees. 

 

Recent publications of interest (in English and Spanish): 

一​ Press Article. 2026: Simplifying to Compete: Redefining the EU’s Digital Framework. April 2026 

一​ Press Article. 2026: Three regulatory strategies for banking in an increasingly fragmented world. 
February 2026 

一​ Press Article. Von der Leyen’s ‘Omnibus’: a year of sustainable simplification as it approaches the final 
stage". November 2025 

一​ Press Article. Simplifying European financial regulation: a path to competitiveness. November 2025 

Previous edition of our Weekly Financial Regulation Update in English. 

 

https://www.federalreserve.gov/newsevents/pressreleases/other20260520a.htm
https://www.occ.gov/news-issuances/news-releases/2026/nr-occ-2026-38.html
https://www.cftc.gov/PressRoom/PressReleases/9229-26?utm_source=govdelivery
https://www.cftc.gov/PressRoom/PressReleases/9131-26?utm_source=govdelivery
https://www.cftc.gov/PressRoom/PressReleases/9234-26?utm_source=govdelivery
https://www.fdic.gov/news/press-releases/2026/fdic-releases-public-sections-informational-filings-six-insured-depository
https://www.occ.gov/news-issuances/news-releases/2026/nr-occ-2026-37.html
https://www.bbva.com/en/economy-and-finance/simplifying-to-compete-redefining-the-eus-digital-framework/
https://www.bbva.com/en/economy-and-finance/2026-three-regulatory-strategies-for-banking-in-an-increasingly-fragmented-world/
https://protect.checkpoint.com/v2/r01/___https://www.bbva.com/en/sustainability/von-der-leyens-omnibus-a-year-of-sustainable-simplification-as-it-approaches-the-final-stage/___.YzJ1Omxpb25icmlkZ2U6YzpvOmU3MGJjZmJmNjY2OTMyZDE2MzBhNDYzMDI0MTYyYjkzOjc6ZDBjYTozYzVmOGIxODc4ZDhiMWIyNjY5ZjVkMGRjOTA0YTZlMTU0NWYwMGYyNDk0MzA3NTNlNzA3NzQxODMxYmM1ZGQzOnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://internationalbanker.com/banking/simplifying-european-financial-regulation-a-path-to-competitiveness/___.YzJ1Omxpb25icmlkZ2U6YzpvOmU3MGJjZmJmNjY2OTMyZDE2MzBhNDYzMDI0MTYyYjkzOjc6NmNiNzozYzVmNTc1OTZiYmUyNzYwMzkzOTNjYjRmNjBkNDNhMWRlODQwZGRjMzkwYjU1ZDhlMmJhZjc3NGFlODg5MjYyOnA6VDpO
https://www.bbvaresearch.com/en/publicaciones/global-financial-regulation-weekly-update-may-8-2026/
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DISCLAIMER 

The present document does not constitute an “Investment Recommendation”, as defined in Regulation (EU) No 596/2014 of the 
European Parliament and of the Council of 16 April 2014 on market abuse (“MAR”). In particular, this document does not constitute 
“Investment Research” nor “Marketing Material”, for the purposes of article 36 of the Regulation (EU) 2017/565 of 25 April 2016 
supplementing Directive 2014/65/EU of the European Parliament and of the Council as regards organisational requirements and 
operating conditions for investment firms and defined terms for the purposes of that Directive (MIFID II). 

Readers should be aware that under no circumstances should they base their investment decisions on the information contained in 
this document. Those persons or entities offering investment products to these potential investors are legally required to provide the 
information needed for them to take an appropriate investment decision. 

This document has been prepared by BBVA Research Department. It is provided for information purposes only and expresses data or 
opinions regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider to be reliable, 
and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit, regarding its 
accuracy, integrity or correctness. 

This document and its contents are subject to changes without prior notice depending on variables such as the economic context or 
market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes. 

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents. 

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in 
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision 
of any kind. 

The content of this document is protected by intellectual property laws. Reproduction, transformation, distribution, public 
communication, making available, extraction, reuse, forwarding or use of any nature by any means or process is prohibited, except in 
cases where it is legally permitted or expressly authorised by BBVA on its website www.bbvaresearch.com. 
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