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Highlights 

1.​Mineco consults on transposition of CMDI package 

2.​Mineco consults on a new liquidation regime for banks 

3.​ESMA consults on standardised procedures and messaging protocols  

4.​ECB presents financial stability review May 2026 

5.​FDIC approves proposal to address bank Secrecy Act and sanctions compliance standards  

Global 

IOSCO publishes AI Supervisory Toolkit  
It provides a practical toolkit to help regulators oversee AI. It supports a phased approach to 
managing AI risks related to investor protection, market integrity, and financial stability.   

IOSCO issues consultation report on equity market liquidity and extended trading hours 
It presents the findings of a global stocktake conducted by IOSCO, drawing primarily on input from 
regulators and engagement with trading venues. Deadline: Aug 21, 2026.  

European Union 

ESMA consults on standardised procedures and messaging protocols  
It consults on revised guidelines to support smoother allocation and confirmation under the T+1 
settlement cycle. Deadline: Jul 7, 2026. 

ECB presents financial stability review May 2026 
It warns that the geoeconomic supply shock from the Middle East war tests market sentiment, 
stretches sovereign and non-bank vulnerabilities, and threatens corporate debt-servicing.  

EIOPA publishes the Risk Free Rate Technical Documentation 
It offers a comprehensive description of the revised calculations and supports stakeholders in 
replicating the calculations. It will apply from 30 January 2027. 

http://iosco.org/library/pubdocs/pdf/IOSCOPD823.pdf
https://www.iosco.org/news/pdf/IOSCONEWS795.pdf?v=4
https://www.esma.europa.eu/press-news/esma-news/esma-consults-revised-guidelines-support-smoother-allocations-and
https://www.ecb.europa.eu/press/pr/date/2026/html/ecb.pr260527~92140c5054.en.html
https://www.eiopa.europa.eu/eiopa-publishes-rfr-technical-documentation-become-applicable-30-january-2027-2026-05-26_en
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Spain 

Mineco consults on transposition of CMDI package 
It seeks to transpose the EU CMDI reform into Spanish law, including options on deposit guarantee 
coverage, real estate deposit protection, and alternative FGD measures in liquidation. Deadline: Jun 
12, 2026. 

Mineco consults on a new liquidation regime for banks 
It seeks to introduce a specific administrative liquidation regime for banks, including use of deposit 
guarantee funds for transfer measures to preserve depositor access and financial stability. 
Deadline: Jun 12, 2026. 

CNMV issues guide for fininfluencers 
It aims to help influencers discussing investment and financial markets understand the regulatory 
requirements applicable to their activities and act responsibly. 

United Kingdom 

PRA issues statement on CRR definitions 
It finalizes the proposed transfer of CRR definitions into the PRA Rulebook Glossary, incorporating 
minor adjustments based on industry feedback. Entry into force: Jan 1, 2027. 

FCA issues review of financial promotion approvers 
It finds some firms approving financial promotions need to do more to protect consumers by raising 
standards. The FCA will continue monitoring compliance and hold firms that fall short accountable. 

United States 

FDIC approves proposal to address bank Secrecy Act and sanctions compliance standards  
It proposes to implement Bank Secrecy Act and sanctions compliance standards applicable to 
FDIC-supervised stablecoin issuers. Deadline: 2 months after publication in the Federal Register. 

SEC and NFA announce MoU to further harmonize regulatory coordination  
To enhance their cooperation, coordination, and information sharing in areas of common regulatory 
interest, such as emerging risks, examination planning, and financial markets’ conditions. 

 

Recent publications of interest (in English and Spanish): 

一​ Press Article. 2026: Simplifying to Compete: Redefining the EU’s Digital Framework. April 2026 

 

https://portal.mineco.gob.es/en-us/ministerio/participacionpublica/consultapublica/Pages/Trasposicion-marco-europeo-gestion-crisis-bancarias-seguros-depositos.aspx
https://portal.mineco.gob.es/en-us/ministerio/participacionpublica/consultapublica/Pages/Creacion-de-marco-liquidacion-administrativa-entidades-de-credito-en-Espana.aspx
https://www.cnmv.es/webservices/verdocumento/ver?t=%7b0316466c-cbc2-44b3-bb8b-93544320c1bf%7d
https://www.bankofengland.co.uk/prudential-regulation/publication/2026/may/crr-definitions-restatement-in-pra-rulebook-policy-statement?utm_source=Bank+of+England+updates&utm_campaign=3d32c61462-EMAIL_CAMPAIGN_2026_05_27_08_41&utm_medium=email&utm_term=0_-3d32c61462-113461697
https://www.fca.org.uk/news/press-releases/review-financial-promotion-approvers-finds-some-firms-need-raise-standards
https://www.fdic.gov/news/press-releases/2026/fdic-board-approves-proposal-address-bank-secrecy-act-and-sanctions
https://www.sec.gov/newsroom/press-releases/2026-47-sec-nfa-announce-memorandum-understanding-further-harmonize-regulatory-coordination
https://www.bbva.com/en/economy-and-finance/simplifying-to-compete-redefining-the-eus-digital-framework/
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一​ Press Article. 2026: Three regulatory strategies for banking in an increasingly fragmented world. 
February 2026 

一​ Press Article. Von der Leyen’s ‘Omnibus’: a year of sustainable simplification as it approaches the final 
stage". November 2025 

一​ Press Article. Simplifying European financial regulation: a path to competitiveness. November 2025 

Previous edition of our Weekly Financial Regulation Update in English. 

 

https://www.bbva.com/en/economy-and-finance/2026-three-regulatory-strategies-for-banking-in-an-increasingly-fragmented-world/
https://protect.checkpoint.com/v2/r01/___https://www.bbva.com/en/sustainability/von-der-leyens-omnibus-a-year-of-sustainable-simplification-as-it-approaches-the-final-stage/___.YzJ1Omxpb25icmlkZ2U6YzpvOmU3MGJjZmJmNjY2OTMyZDE2MzBhNDYzMDI0MTYyYjkzOjc6ZDBjYTozYzVmOGIxODc4ZDhiMWIyNjY5ZjVkMGRjOTA0YTZlMTU0NWYwMGYyNDk0MzA3NTNlNzA3NzQxODMxYmM1ZGQzOnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://internationalbanker.com/banking/simplifying-european-financial-regulation-a-path-to-competitiveness/___.YzJ1Omxpb25icmlkZ2U6YzpvOmU3MGJjZmJmNjY2OTMyZDE2MzBhNDYzMDI0MTYyYjkzOjc6NmNiNzozYzVmNTc1OTZiYmUyNzYwMzkzOTNjYjRmNjBkNDNhMWRlODQwZGRjMzkwYjU1ZDhlMmJhZjc3NGFlODg5MjYyOnA6VDpO
https://www.bbvaresearch.com/en/publicaciones/global-financial-regulation-weekly-update-may-22-2026/
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DISCLAIMER 

The present document does not constitute an “Investment Recommendation”, as defined in Regulation (EU) No 596/2014 of the 
European Parliament and of the Council of 16 April 2014 on market abuse (“MAR”). In particular, this document does not constitute 
“Investment Research” nor “Marketing Material”, for the purposes of article 36 of the Regulation (EU) 2017/565 of 25 April 2016 
supplementing Directive 2014/65/EU of the European Parliament and of the Council as regards organisational requirements and 
operating conditions for investment firms and defined terms for the purposes of that Directive (MIFID II). 

Readers should be aware that under no circumstances should they base their investment decisions on the information contained in 
this document. Those persons or entities offering investment products to these potential investors are legally required to provide the 
information needed for them to take an appropriate investment decision. 

This document has been prepared by BBVA Research Department. It is provided for information purposes only and expresses data or 
opinions regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider to be reliable, 
and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit, regarding its 
accuracy, integrity or correctness. 

This document and its contents are subject to changes without prior notice depending on variables such as the economic context or 
market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes. 

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents. 

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in 
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision 
of any kind. 

The content of this document is protected by intellectual property laws. Reproduction, transformation, distribution, public 
communication, making available, extraction, reuse, forwarding or use of any nature by any means or process is prohibited, except in 
cases where it is legally permitted or expressly authorised by BBVA on its website www.bbvaresearch.com. 
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