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Highlights

1. EC adopts FRTB delegated act and publishes Q&A document with guidance

2. AMLA issues consultation on guidelines on ongoing monitoring of business relationships

3. ESAs publish the first report on DORA major ICT-related incidents

4. CNMV consults on draft technical guide on internal control in closed-ended vehicle managers

5. SEC proposes rescission of climate-related disclosure rules

Global

BCBS publishes report on ICT risk management
It aims to describe and compare observed bank ICT risk management practices (concentrating on
non-malicious ICT incidents) and regulatory and supervisory approaches across jurisdictions.

I0SCO publishes final report on valuing collective investment schemes
It sets out a comprehensive and updated set of recommendations to further enhance the reliability,
consistency and transparency of valuation practices across global investment funds.

European Union

EC adopts FRTB delegated act and publishes Q&A document with guidance
It introduces targeted, time-limited amendments to the EU’s implementation of the FRTB, the new
market risk framework. Entry into force: Jan 1, 2027. The measures will apply for three years.

AMLA issues consultation on guidelines on ongoing monitoring of business relationships
Guidelines under AMLR Article 26(5) setting expectations for continuous customer and transaction
monitoring, ensuring updates remain risk-based, proportionate, and consistent across sectors.
Deadline: Sep 3, 2026.

ESAs publish the first report on DORA major ICT-related incidents


https://www.bis.org/press/p260602.htm
https://www.iosco.org/news/pdf/IOSCONEWS797.pdf
https://finance.ec.europa.eu/news/commission-adopts-temporary-adjustments-basel-iii-market-risk-rules-safeguard-eu-banks-2026-06-04_en
https://www.amla.europa.eu/amla-consults-draft-guidelines-ongoing-monitoring-business-relationships_en
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It shows ICT related incidents are increasingly borderless and interconnected, while Al-driven tools
raise the need for financial entities to work on stronger cyber resilience.

ESMA publishes annual report on the quality and use of regulatory data
It shows that improvements in data quality and data use reinforce each other in a virtuous cycle,
supporting more effective supervision and market monitoring across the EU.

EBA updates the annual list of O-Slls in the EU based on 2025 notifications
172 institutions were identified as O-Slls in 2025 at the highest level of consolidation in each
country. Buffer rates range from 0.25% to 3%.

EBA and NYDFS (New York Department of Financial Services) sign MoU under MiCA
It establishes principles and procedures to facilitate information exchange and the coordination of
supervisory activities related to stablecoins issued in both the New York State and the EU.

Spain

CNMV consults on draft technical guide on internal control in closed-ended vehicle managers
It sets out CNMV expectations and good practices on governance, internal control and conflicts of
interest for closed-ended vehicle managers. Deadline: Jul 10, 2026.

United Kingdom

FCA issues statement on open banking
It welcomes the industry-led launch of a commercial variable recurring payments scheme to
support wider adoption of open banking payments, enhancing competition and consumer choice.

United States

SEC proposes rescission of climate-related disclosure rules
It argues they exceed statutory authority, impose significant costs, and depart from a
materiality-based disclosure framework for public companies. Deadline: Jul 28, 2026.

Agencies issue statement on references to reputation risk

They announce the removal of additional references to reputation risk from supervisory materials,
further aligning examination practices with the policy of not using reputation risk as a basis for
supervisory action.

SEC consults on its draft strategic plan
Draft strategic plan, outlining priorities, objectives, and performance goals for the coming planning
period. It consults on the draft plan. Deadline: Jul 2, 2026.


https://www.eba.europa.eu/publications-and-media/press-releases/esas-publish-first-report-dora-major-ict-related-incidents
https://www.esma.europa.eu/press-news/esma-news/esmas-annual-data-report-shows-increased-quality-wider-use-and-digital
https://www.eba.europa.eu/publications-and-media/press-releases/eba-updates-list-other-systemically-important-institutions-2
https://www.eba.europa.eu/publications-and-media/press-releases/eba-and-new-york-state-department-financial-services-sign-memorandum-understanding-foster
https://www.cnmv.es/webservices/verdocumento/ver?t=%7b136315b3-dec0-4219-af6b-b3faf5350ccd%7d
https://www.fca.org.uk/news/statements/open-banking-launch-uk-payments-initiative-scheme
https://www.sec.gov/newsroom/press-releases/2026-49-sec-proposes-rescission-climate-related-disclosure-rules
https://www.occ.gov/news-issuances/news-releases/2026/nr-ia-2026-45.html
https://www.sec.gov/newsroom/press-releases/2026-51-sec-publishes-draft-strategic-plan-public-comment
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CFTC issues no-action letter related to designated contract market procedures
A time-limited no-action position on a designated contract market, regarding procedures related to
dormancy.

CFTC implements technical enhancements to streamline product self-certification process
Technical enhancements to the product self-certification filing system, allowing exchanges to
submit one consolidated set of certification documents for multiple closely related contracts,
reducing duplication and administrative burden.

Recent publications of interest (in English and Spanish):

Press Article. 2026: Simplifying to Compete: Redefining the EU’s Digital Framework. April 2026

Press Article. 2026: Three regulatory strategies for banking in an increasingly fragmented world.
February 2026

Press Article. Von der Leyen’s ‘Omnibus’: a year of sustainable simplification as it approaches the final

stage". November 2025

Press Article. Simplifying European financial regulation: a path to competitiveness. November 2025

Previous edition of our Weekly Financial Regulation Update in English.


https://www.cftc.gov/PressRoom/PressReleases/9246-26?utm_source=govdelivery
https://www.cftc.gov/PressRoom/PressReleases/9244-26
https://www.bbva.com/en/economy-and-finance/simplifying-to-compete-redefining-the-eus-digital-framework/
https://www.bbva.com/en/economy-and-finance/2026-three-regulatory-strategies-for-banking-in-an-increasingly-fragmented-world/
https://protect.checkpoint.com/v2/r01/___https://www.bbva.com/en/sustainability/von-der-leyens-omnibus-a-year-of-sustainable-simplification-as-it-approaches-the-final-stage/___.YzJ1Omxpb25icmlkZ2U6YzpvOmU3MGJjZmJmNjY2OTMyZDE2MzBhNDYzMDI0MTYyYjkzOjc6ZDBjYTozYzVmOGIxODc4ZDhiMWIyNjY5ZjVkMGRjOTA0YTZlMTU0NWYwMGYyNDk0MzA3NTNlNzA3NzQxODMxYmM1ZGQzOnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://internationalbanker.com/banking/simplifying-european-financial-regulation-a-path-to-competitiveness/___.YzJ1Omxpb25icmlkZ2U6YzpvOmU3MGJjZmJmNjY2OTMyZDE2MzBhNDYzMDI0MTYyYjkzOjc6NmNiNzozYzVmNTc1OTZiYmUyNzYwMzkzOTNjYjRmNjBkNDNhMWRlODQwZGRjMzkwYjU1ZDhlMmJhZjc3NGFlODg5MjYyOnA6VDpO
https://www.bbvaresearch.com/en/publicaciones/global-financial-regulation-weekly-update-may-29-2026/
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DISCLAIMER

The present document does not constitute an “Investment Recommendation”, as defined in Regulation (EU) No 596/2014 of the
European Parliament and of the Council of 16 April 2014 on market abuse (“MAR?”). In particular, this document does not constitute
“Investment Research” nor “Marketing Material”, for the purposes of article 36 of the Regulation (EU) 2017/565 of 25 April 2016
supplementing Directive 2014/65/EU of the European Parliament and of the Council as regards organisational requirements and
operating conditions for investment firms and defined terms for the purposes of that Directive (MIFID II).

Readers should be aware that under no circumstances should they base their investment decisions on the information contained in
this document. Those persons or entities offering investment products to these potential investors are legally required to provide the
information needed for them to take an appropriate investment decision.

This document has been prepared by BBVA Research Department. It is provided for information purposes only and expresses data or
opinions regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider to be reliable,
and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit, regarding its
accuracy, integrity or correctness.

This document and its contents are subject to changes without prior notice depending on variables such as the economic context or
market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision
of any kind.

The content of this document is protected by intellectual property laws. Reproduction, transformation, distribution, public
communication, making available, extraction, reuse, forwarding or use of any nature by any means or process is prohibited, except in
cases where it is legally permitted or expressly authorised by BBVA on its website www.bbvaresearch.com.
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