BBVA

Research

Financial Regulation: Weekly
Update

Matias Cabrera and Salvador Portillo
June 19,2026

Highlights

1. EBA proposes simplifications to the EU bank capital framework

2. ESAs publish 2025 annual reports

3. EBA issues report on the annual market and credit risk benchmarking exercises
4. BoE issues statement on operational resilience

5. CNMV issues guide regarding ESAP

Global

IAIS and FSI publish a joint insight note on the cyber insurance market
It examines cyber insurance product coverage, pricing, underwriting practices and insurance
protection gap and highlights cyber risk’s systemic importance and the impact of frontier Al models.

European Union

EBA proposes simplifications to the EU bank capital framework
It contains an overall review of the microprudential, macroprudential and resolution framework,
including proposals to simplify and reduce complexity while preserving banks’ resilience.

EBA issues report on the annual market and credit risk benchmarking exercises
It highlights progress in the consistency and reliability of banks’ internal models, while identifying
areas for supervisory attention as regulatory reforms approach full implementation.

EBA publishes its 2025 annual report
It focused on streamlining and improving the efficiency of the EU regulatory framework while
expanding its supervisory role, particularly under DORA and MiCA.

ESMA publishes its 2025 annual report
It highlights a year of progress in strengthening the EU's financial markets through enhanced
supervision, regulatory simplification and innovation.


https://www.iais.org/2026/06/fsi-and-iais-publish-note-on-the-cyber-insurance-market/
https://www.eba.europa.eu/publications-and-media/press-releases/eba-proposes-simplifications-eu-bank-capital-framework-holistic-manner-strengthen-its-efficiency
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-its-annual-assessment-banks-internal-approaches-capital-requirements-calculation
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-its-2025-annual-report-outlining-key-achievements
https://www.esma.europa.eu/press-news/esma-news/esma-2025-annual-report-focus-stronger-supervision-regulatory-simplification
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EIOPA publishes its 2025 annual report
It highlights that its agenda focused primarily on less regulatory burden, stronger pensions and a
more resilient financial sector.

Spain

CNMV issues guide regarding ESAP
It aims to enhance data transparency and standardization by providing access to supervisors,
investors, and public institutions. Information will become available in July 2027.

CNMV issues statement on MiCA transitory regime
It clarifies, as this regime in Spain ends on June 30, that only authorized crypto providers will be
allowed to operate and urges unauthorized providers to implement a migration plan for the clients.

United Kingdom

BoE issues statement on operational resilience
It explains the BoE’s approach to operational resilience and provides guidance as to how the BoE
expects payments operators to meet the regulatory obligations under the Code of Practice.

United States

FinCEN issues guidance to eliminate fraud through information sharing

It confirms that under Section 314(b) of the USA PATRIOT Act, financial institutions can share
information on suspected fraud, money laundering, terrorist financing, and cyber data to improve
detection.

CFTC issues no-action letter to allow conversion of digital commodity futures
Offers temporary relief for markets converting digital commodity futures to perpetual formats. It
allows removing expiration dates, subject to specific regulatory conditions. Deadline: Jun 30, 2026.

CFTC consults information to facilitate innovation and competition for fintech firms

Requests feedback on enhancing fintech innovation and competition in derivatives through
regulation. Covers digital assets, tokenization, Al, and modernization. Deadline: 21 days after
Federal Register publication.

CFTC issue no-action letter for swap post-trade risk reduction services
Provides relief for swap post-trade risk reduction services, allowing specified activities that reduce
risk in existing swap portfolios while supporting operational efficiency and market resilience.

OCC issues statement on the filing decision process


https://www.eiopa.europa.eu/eiopa-publishes-its-2025-annual-report-2026-06-15_en
https://www.cnmv.es/webservices/verdocumento/ver?t=%7bdbdc68e9-e2b9-4f8d-b3be-f515e8e1fe81%7d
https://www.cnmv.es/webservices/verdocumento/ver?t=%7be9effe73-ba00-4058-9ace-e88d39468cd4%7d
https://www.bankofengland.co.uk/paper/2026/ss/operational-resilience-rpsos-ssps-ss
https://home.treasury.gov/news/press-releases/sb0531
https://home.treasury.gov/news/press-releases/sb0531
https://www.cftc.gov/PressRoom/PressReleases/9252-26?utm_source=govdelivery
https://www.cftc.gov/PressRoom/PressReleases/9254-26?utm_source=govdelivery
https://www.cftc.gov/PressRoom/PressReleases/9255-26?utm_source=govdelivery
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It clarifies the filing decision process under 12 CFR 5.13. They may be approved, conditionally
approved, denied, or returned as materially deficient if required information is missing or
inadequate. Denial decisions will be made public and explained in writing.

Recent publications of interest (in English and Spanish):

— Press Article. 2026: Simplifying to Compete: Redefining the EU’s Digital Framework. April 2026

— Press Article. 2026: Three regulatory strategies for banking in an increasingly fragmented world.
February 2026

— Press Article. Von der Leyen’s ‘Omnibus’: a year of sustainable simplification as it approaches the final
stage". November 2025

— Press Article. Simplifying European financial regulation: a path to competitiveness. November 2025

Previous edition of our Weekly Financial Regulation Update in English.


https://www.occ.gov/news-issuances/news-releases/2026/nr-occ-2026-47.html
https://www.bbva.com/en/economy-and-finance/simplifying-to-compete-redefining-the-eus-digital-framework/
https://www.bbva.com/en/economy-and-finance/2026-three-regulatory-strategies-for-banking-in-an-increasingly-fragmented-world/
https://protect.checkpoint.com/v2/r01/___https://www.bbva.com/en/sustainability/von-der-leyens-omnibus-a-year-of-sustainable-simplification-as-it-approaches-the-final-stage/___.YzJ1Omxpb25icmlkZ2U6YzpvOmU3MGJjZmJmNjY2OTMyZDE2MzBhNDYzMDI0MTYyYjkzOjc6ZDBjYTozYzVmOGIxODc4ZDhiMWIyNjY5ZjVkMGRjOTA0YTZlMTU0NWYwMGYyNDk0MzA3NTNlNzA3NzQxODMxYmM1ZGQzOnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://internationalbanker.com/banking/simplifying-european-financial-regulation-a-path-to-competitiveness/___.YzJ1Omxpb25icmlkZ2U6YzpvOmU3MGJjZmJmNjY2OTMyZDE2MzBhNDYzMDI0MTYyYjkzOjc6NmNiNzozYzVmNTc1OTZiYmUyNzYwMzkzOTNjYjRmNjBkNDNhMWRlODQwZGRjMzkwYjU1ZDhlMmJhZjc3NGFlODg5MjYyOnA6VDpO
https://www.bbvaresearch.com/en/publicaciones/global-financial-regulation-weekly-update-june-12-2026/
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DISCLAIMER

The present document does not constitute an “Investment Recommendation”, as defined in Regulation (EU) No 596/2014 of the
European Parliament and of the Council of 16 April 2014 on market abuse (“MAR?”). In particular, this document does not constitute
“Investment Research” nor “Marketing Material”, for the purposes of article 36 of the Regulation (EU) 2017/565 of 25 April 2016
supplementing Directive 2014/65/EU of the European Parliament and of the Council as regards organisational requirements and
operating conditions for investment firms and defined terms for the purposes of that Directive (MIFID II).

Readers should be aware that under no circumstances should they base their investment decisions on the information contained in
this document. Those persons or entities offering investment products to these potential investors are legally required to provide the
information needed for them to take an appropriate investment decision.

This document has been prepared by BBVA Research Department. It is provided for information purposes only and expresses data or
opinions regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider to be reliable,
and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit, regarding its
accuracy, integrity or correctness.

This document and its contents are subject to changes without prior notice depending on variables such as the economic context or
market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision
of any kind.

The content of this document is protected by intellectual property laws. Reproduction, transformation, distribution, public
communication, making available, extraction, reuse, forwarding or use of any nature by any means or process is prohibited, except in
cases where it is legally permitted or expressly authorised by BBVA on its website www.bbvaresearch.com.
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