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Highlights
1. EC publishes a call for evidence on its competitiveness report
2. EBA publishes final standards (RTS and ITS) on material acquisitions, transfers and mergers
3. EBA issues consultations to improve depositor protection under the revised DGSD
4. AMLA publishes FAQs on the reporting package to identify eligible entities

5. CNMV consults on draft Circular concerning half-yearly financial reports

Global

FATF publishes report on regulatory challenges from decentralized finance (DeFi)
It highlights that proper implementation of FATF standards for DeFi requires a risk-based approach
and adds recommendations for jurisdictions to regulate and supervise DeFi arrangements.

European Union

EC publishes a call for evidence on its competitiveness report
The EC will summarize the feedback received and present it to the European Parliament and
Council with the aim of feeding into the legislative debate.Deadline: Sept 16, 2026.

EBA publishes final standards (RTS and ITS) on material acquisitions, transfers and mergers
It sets out streamlined information requirements for notifications, defines a common assessment
methodology and specifies procedures to facilitate effective cooperation among authorities.

EBA issues consultations to improve depositor protection under the revised DGSD
It consults on four proposals: ITS on depositor information, ITS on information exchange, RTS on
client funds payouts, and GL on DGS fund investments. Deadline: Oct 23, 2026.

AMLA publishes ITS for supervisory cooperation in direct supervision
Technical standard on cooperation for direct supervision, setting common rules for entity selection,
supervisory transfers and cooperation with national supervisors ahead of 2028.


https://www.fatf-gafi.org/content/fatf-gafi/en/publications/Virtualassets/targeted-report-decentralised-finance-2026.html
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/16795-Competitiveness-in-the-single-banking-market_en
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-its-final-draft-technical-standards-material-acquisitions-material-transfers-mergers
https://www.eba.europa.eu/publications-and-media/press-releases/eba-consults-rules-further-improve-depositor-protection-under-revised-deposit-guarantee-schemes
https://www.amla.europa.eu/press-release-amla-finalises-standards-supervisory-cooperation-direct-supervision_en
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ESMA publishes report on cross-border investment services supervision
The follow up report assesses the progress made by NCAs in implementing supervisory
recommendations issued in 2022.

SRB publishes its MREL Dashboard for H2 2025
Banks maintained strong compliance with MREL targets, with average target at 27.8% TREA. The
aggregate shortfall fell to €0.2bn, below 0.01% of TREA, reflecting further progress in resolvability.

AMLA publishes FAQs on the reporting package to identify eligible entities
Seeks to clarify the reporting package for identifying provisionally eligible entities, covering
interpretation, implementation and reporting issues to support accurate, consistent submissions.

ESMA calls on firms to finalize preparations ahead of T+1 settlement deadlines
It urges firms to finalize T+1 readiness, highlighting key milestones including the 7 Dec 2026
deadline for allocations/confirmations and ecosystem-wide testing before 11 Oct 2027.

Spain

CNMV consults on draft Circular concerning half-yearly financial reports
To comply with transparency regulations and international financial reporting standards. It
concerns issuers whose securities are admitted to trading on regulated markets. Deadline: Sept 21.

United Kingdom

PRA issues consultation on guidance for friendly society amalgamations and transfers
It would provide more detail on its approach to Part VIII transactions, helping firms plan
amalgamations and transfers more efficiently. Deadline: October 22, 2026.

United States

FDIC consults on proposed reporting forms for payment stablecoin issuers
Proposed weekly and quarterly reporting forms and instructions for FDIC-supervised permitted
payment stablecoin issuers under the Genius Act. Deadline: Sep 18, 2026.

SEC consults on new e-delivery approach
Proposal to make electronic delivery the default for required investor disclosures while preserving
the option to receive paper copies. Deadline: 60 days following publication in the Federal Register.

CFTC extends public comment period on proposed rule
It extends the consultation on 24/7 trading for standard futures and perpetual energy contracts,
adding questions. New deadline: Aug 26, 2026.


https://www.esma.europa.eu/press-news/esma-news/esma-publishes-report-cross-border-investment-services-supervision
https://www.srb.europa.eu/en/content/mrel-dashboard-h2-2025
https://www.amla.europa.eu/news-media/news-articles/frequently-asked-questions-reporting-package-identifying-provisionally-eligible-entities_en
https://www.esma.europa.eu/press-news/esma-news/esma-calls-firms-finalise-preparations-ahead-t1-settlement-deadlines
https://www.cnmv.es/webservices/verdocumento/ver?t=%7beece78f8-9424-4510-9151-b64f4e610abd%7d
https://www.bankofengland.co.uk/news/2026/july/pra-consults-on-updated-guidance-for-friendly-society-amalgamations-and-transfers?utm_source=Bank+of+England+updates&utm_campaign=55218d5693-EMAIL_CAMPAIGN_2026_07_22_10_06&utm_medium=email&utm_term=0_-55218d5693-113461697
https://www.fdic.gov/news/financial-institution-letters/2026/genius-act-proposed-reporting-forms-and-instructions-fdic?source=govdelivery&utm_medium=email&utm_source=govdelivery
https://www.sec.gov/newsroom/press-releases/2026-67-sec-proposes-new-e-delivery-approach-make-information-more-readily-accessible-useful-investors
https://www.cftc.gov/PressRoom/PressReleases/9271-26
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Recent publications of interest (in English and Spanish):

Press Article. 2026: Simplifying to Compete: Redefining the EU’s Digital Framework. April 2026

Press Article. 2026: Three regulatory strategies for banking in an increasingly fragmented world.

February 2026

Press Article. Von der Leyen’s ‘Omnibus’: a year of sustainable simplification as it approaches the final

stage". November 2025

Press Article. Simplifying European financial regulation: a path to competitiveness. November 2025

Previous edition of our Weekly Financial Regulation Update in English.


https://www.bbva.com/en/economy-and-finance/simplifying-to-compete-redefining-the-eus-digital-framework/
https://www.bbva.com/en/economy-and-finance/2026-three-regulatory-strategies-for-banking-in-an-increasingly-fragmented-world/
https://protect.checkpoint.com/v2/r01/___https://www.bbva.com/en/sustainability/von-der-leyens-omnibus-a-year-of-sustainable-simplification-as-it-approaches-the-final-stage/___.YzJ1Omxpb25icmlkZ2U6YzpvOmU3MGJjZmJmNjY2OTMyZDE2MzBhNDYzMDI0MTYyYjkzOjc6ZDBjYTozYzVmOGIxODc4ZDhiMWIyNjY5ZjVkMGRjOTA0YTZlMTU0NWYwMGYyNDk0MzA3NTNlNzA3NzQxODMxYmM1ZGQzOnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://internationalbanker.com/banking/simplifying-european-financial-regulation-a-path-to-competitiveness/___.YzJ1Omxpb25icmlkZ2U6YzpvOmU3MGJjZmJmNjY2OTMyZDE2MzBhNDYzMDI0MTYyYjkzOjc6NmNiNzozYzVmNTc1OTZiYmUyNzYwMzkzOTNjYjRmNjBkNDNhMWRlODQwZGRjMzkwYjU1ZDhlMmJhZjc3NGFlODg5MjYyOnA6VDpO
https://www.bbvaresearch.com/en/publicaciones/global-financial-regulation-weekly-update-july-17-2026/
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DISCLAIMER

The present document does not constitute an “Investment Recommendation”, as defined in Regulation (EU) No 596/2014 of the
European Parliament and of the Council of 16 April 2014 on market abuse (“MAR?”). In particular, this document does not constitute
“Investment Research” nor “Marketing Material”, for the purposes of article 36 of the Regulation (EU) 2017/565 of 25 April 2016
supplementing Directive 2014/65/EU of the European Parliament and of the Council as regards organisational requirements and
operating conditions for investment firms and defined terms for the purposes of that Directive (MIFID II).

Readers should be aware that under no circumstances should they base their investment decisions on the information contained in
this document. Those persons or entities offering investment products to these potential investors are legally required to provide the
information needed for them to take an appropriate investment decision.

This document has been prepared by BBVA Research Department. It is provided for information purposes only and expresses data or
opinions regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider to be reliable,
and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit, regarding its
accuracy, integrity or correctness.

This document and its contents are subject to changes without prior notice depending on variables such as the economic context or
market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision
of any kind.

The content of this document is protected by intellectual property laws. Reproduction, transformation, distribution, public
communication, making available, extraction, reuse, forwarding or use of any nature by any means or process is prohibited, except in
cases where it is legally permitted or expressly authorised by BBVA on its website www.bbvaresearch.com.
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