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Highlights 

1.​EC adopts revised adopts revised sustainability reporting standards (ESRS and VESRS) 

2.​ECB interim draft of its rulebook on the digital euro 

3.​EBA issues guidelines on authorization of third-country branches under CRD 

4.​ECB issues statement on macroprudential policies 

5.​PRA issues statement on enhancing the usability and releasability of capital buffers 

European Union 

EC adopts revised adopts revised sustainability reporting standards (ESRS and VESRS) 
They aim to reduce administrative burdens for EU businesses while maintaining high-quality 
disclosures and help to understand sustainability-related risks and impacts on the environment.  

ECB interim draft of its rulebook on the digital euro  
It contains a preliminary draft version (0.91) of the digital euro scheme rulebook and reflects the 
ECB's effort to develop a draft rulebook in cooperation with the Rulebook Development Group. 

EBA issues guidelines on authorization of third-country branches (TCBs) under CRD 
It sets out the information required, the assessment criteria, and the templates  for applications for 
the authorization of TCBs, as well as the applicable process. Entry into force: Jan 11, 2027. 

ECB issues statement on macroprudential policies 
It argues financial stability risks remain elevated, urges maintaining capital buffers and 
borrower-based measures, and backs simpler prudential rules without weakening resilience. 

ESMA issues technical standards on CCP admission criteria elements 
It publishes final RTS specifying CCP admission criteria for clearing members, including assessment 
of non-financial clearing members' ability to meet margin and default fund requirements. 

EBA issues opinion on the implementation of IFRS 18 
It provides guidance on how banks can report profit or loss information during the period between 
the IFRS 18 application date and the ITS on FINREP application date (now under consultation). 

https://finance.ec.europa.eu/news/commission-adopts-revised-sustainability-reporting-standards-reduce-administrative-burdens-eu-2026-07-03_en
https://www.ecb.europa.eu/euro/digital_euro/timeline/profuse/shared/pdf/ecb.derdgpr260702_Digital_euro_scheme_rulebook_v0.91.en.pdf
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-final-guidelines-authorisation-third-country-branches-under-capital-requirements
https://www.ecb.europa.eu/press/govcstatement/pdf/ecb.govcstatement202607~332019a7e2.en.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-technical-standards-ccp-admission-criteria-elements
https://www.eba.europa.eu/publications-and-media/press-releases/eba-issues-opinion-implementation-ifrs-18-supervisory-financial-reporting-support-consistency-ifrs
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EBA publishes 2025 loss data for immovable property markets 
The 2025 dataset on residential and commercial immovable property losses and exposures under 
Article 430a CRR to support consistent application of CRR loss-rate thresholds. 

ESAs issue statement on ESRB warning on systemic cyber risks  
They support the warning from frontier AI models, urging financial entities to strengthen 
cybersecurity and authorities to reflect these risks in supervision under DORA. 

EBA issues reporting framework for third-country branches and AMLA risk assessment 
Final technical package for Reporting Framework 4.3, including validation rules, taxonomy 
packages and filing rules supporting ITS reporting for third-country branches and AML data. 

ESMA issues interim report of the effectiveness of the active account requirement  
Preliminary findings show broad AAR coverage, with about 500 entities notified. They indicate 
early increases in clearing at EU CCPs and a gradual, limited shift from Tier 2 CCPs. 

EIOPA consults on IRRD technical standards on reinsures valuation in resolution 
It consults on two draft RTS under the IRRD covering methodologies for valuation of (re)insurers in 
resolution (one for valuation 1 and 2, and other for valuation 3). Deadline: Oct 20, 2026. 

EIOPA issues guidelines and draft technical standards related to the IRRD 
It publishes four guidelines and three draft RTS supporting IRRD implementation, covering 
recovery planning, valuers, resolution stay powers and derivatives valuation. 

United Kingdom 

PRA issues statement on enhancing the usability and releasability of capital buffers 
It endorses the FPC’s vision for a simpler capital buffer framework and clarifies that the O-SII buffer 
could be releasable in the event of systemic stress. It intends to consult on this change in H2 2026. 

FCA issues report on the impact of IA on retail financial services 
It publishes a review on AI's impact on retail financial services by 2030, identifying four market 
shifts and seven recommendations on oversight, agentic AI and consumer protection. 

BoE issues fees regime for FMIs supervision for CCPs and CSDs  
It confirms 2026/27 supervisory fee rates for CCPs and CSDs, adopts the consultation proposals 
and extends phased recovery of UK CCP rulebook costs. 

United States 

FRB consults on AML/CFT  
It consults on proposed AML program rule changes requiring a risk-based focus and FinCEN 
priorities. Deadline: 60 days after publication in the Federal Register. 

 
 

https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-2025-loss-data-immovable-property-markets-under-article-430a-capital-requirements
https://www.eba.europa.eu/publications-and-media/press-releases/esas-support-esrb-warning-systemic-cyber-risks-frontier-ai-models
https://www.eba.europa.eu/publications-and-media/press-releases/eba-releases-final-technical-package-its-43-reporting-framework-support-third-country-branches
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-preliminary-findings-active-account-requirement-and-first
https://www.eiopa.europa.eu/eiopa-launches-consultation-irrd-draft-technical-standards-covering-valuation-reinsurers-context-2026-07-08_en
https://www.eiopa.europa.eu/eiopa-publishes-seven-guidelines-and-draft-technical-standards-related-irrd-2026-07-08_en
https://www.bankofengland.co.uk/prudential-regulation/publication/2026/july/pra-statement-on-usability-and-releasability-of-capital-buffers
https://www.fca.org.uk/news/press-releases/fca-publishes-landmark-review-impact-ai-retail-financial-services
https://www.bankofengland.co.uk/paper/2026/ps/the-boes-fees-regime-for-fmi-supervision-for-ccps-and-csds-2026-27
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20260707a.htm
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OCC issues notification on FinCEN guidance on voluntary information sharing 
It highlights an updated FinCEN fact sheet clarifying how financial institutions can voluntarily share 
information on suspected fraud and illicit activity under a safe harbor, detailing permitted 
exchanges like cyber data and fraud indicators without requiring a direct customer connection. 

 

 

 

https://www.occ.gov/news-issuances/bulletins/2026/bulletin-2026-30.html
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Recent publications of interest (in English and Spanish): 

一​ Press Article. 2026: Simplifying to Compete: Redefining the EU’s Digital Framework. April 2026 

一​ Press Article. 2026: Three regulatory strategies for banking in an increasingly fragmented world. 
February 2026 

一​ Press Article. Von der Leyen’s ‘Omnibus’: a year of sustainable simplification as it approaches the final 
stage". November 2025 

一​ Press Article. Simplifying European financial regulation: a path to competitiveness. November 2025 

Previous edition of our Weekly Financial Regulation Update in English. 

 

https://www.bbva.com/en/economy-and-finance/simplifying-to-compete-redefining-the-eus-digital-framework/
https://www.bbva.com/en/economy-and-finance/2026-three-regulatory-strategies-for-banking-in-an-increasingly-fragmented-world/
https://protect.checkpoint.com/v2/r01/___https://www.bbva.com/en/sustainability/von-der-leyens-omnibus-a-year-of-sustainable-simplification-as-it-approaches-the-final-stage/___.YzJ1Omxpb25icmlkZ2U6YzpvOmU3MGJjZmJmNjY2OTMyZDE2MzBhNDYzMDI0MTYyYjkzOjc6ZDBjYTozYzVmOGIxODc4ZDhiMWIyNjY5ZjVkMGRjOTA0YTZlMTU0NWYwMGYyNDk0MzA3NTNlNzA3NzQxODMxYmM1ZGQzOnA6VDpO
https://protect.checkpoint.com/v2/r01/___https://internationalbanker.com/banking/simplifying-european-financial-regulation-a-path-to-competitiveness/___.YzJ1Omxpb25icmlkZ2U6YzpvOmU3MGJjZmJmNjY2OTMyZDE2MzBhNDYzMDI0MTYyYjkzOjc6NmNiNzozYzVmNTc1OTZiYmUyNzYwMzkzOTNjYjRmNjBkNDNhMWRlODQwZGRjMzkwYjU1ZDhlMmJhZjc3NGFlODg5MjYyOnA6VDpO
https://www.bbvaresearch.com/en/publicaciones/global-financial-regulation-weekly-update-july-3-2026/
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DISCLAIMER 

The present document does not constitute an “Investment Recommendation”, as defined in Regulation (EU) No 596/2014 of the 
European Parliament and of the Council of 16 April 2014 on market abuse (“MAR”). In particular, this document does not constitute 
“Investment Research” nor “Marketing Material”, for the purposes of article 36 of the Regulation (EU) 2017/565 of 25 April 2016 
supplementing Directive 2014/65/EU of the European Parliament and of the Council as regards organisational requirements and 
operating conditions for investment firms and defined terms for the purposes of that Directive (MIFID II). 

Readers should be aware that under no circumstances should they base their investment decisions on the information contained in 
this document. Those persons or entities offering investment products to these potential investors are legally required to provide the 
information needed for them to take an appropriate investment decision. 

This document has been prepared by BBVA Research Department. It is provided for information purposes only and expresses data or 
opinions regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider to be reliable, 
and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit, regarding its 
accuracy, integrity or correctness. 

This document and its contents are subject to changes without prior notice depending on variables such as the economic context or 
market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes. 

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents. 

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in 
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision 
of any kind. 

The content of this document is protected by intellectual property laws. Reproduction, transformation, distribution, public 
communication, making available, extraction, reuse, forwarding or use of any nature by any means or process is prohibited, except in 
cases where it is legally permitted or expressly authorised by BBVA on its website www.bbvaresearch.com. 

 

 

 

 

 

 


	Financial Regulation: Weekly Update 
	July 10, 2026 
	Highlights 
	European Union 
	United Kingdom 
	United States 
	 
	 
	Recent publications of interest (in English and Spanish): 



