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Highlights 

1.​EBA responds to EC’s non adoption of draft RTS on prior permission 

2.​BIS and IOSCO consult report on cyber resilience toolkit for financial market infrastructures 

3.​ESMA consults on disclosure requirements and guidelines under the prospectus regulation 

4.​FATF publishes report on professional money laundering and underground banking 

5.​BdE consults on amendments to accounting circulars 

Global 

BIS and IOSCO consult report on cyber resilience toolkit for financial market infrastructures  
It identifies and examines several key challenges related to the provision of third-party services to 

FMIs, especially for the delivery of critical services. Deadline: Dec 1, 2026.  

FATF publishes report on professional money laundering and underground banking 
It highlights the growing role of underground banking in facilitating illicit finance. More than 80% of 

reporting jurisdictions identify these systems among the principal professional ML channels.  

FATF warns of emerging AML/TF risks in gaming and gambling  
It identifies opportunities for abuse in the gaming and  gambling sectors, following a rise in market 

size and in the use of online platforms, and as payment methods allow anonymous transactions. 

European Union 

ESMA consults on disclosure requirements and guidelines under the prospectus regulation   
To reflect changes introduced by the Listing Act. The measures aim to promote supervisory 

convergence and contribute to ESMA’s burden-reduction efforts. Deadline: Nov 9, 2026. 

EBA responds to EC’s non adoption of draft RTS on prior permission 
RTS shortening prior-permission timelines for reducing own funds and eligible liabilities were not 

endorsed (some authorities intend to use shorter deadlines). A broader review is expected.  

 

https://www.bis.org/media-releases/20260908-global-standard-setting-bodies-publish-toolkit-cyber-resilience-fmis-and-discussion-paper-fmis
https://www.fatf-gafi.org/en/news/pml-underground-banking-hawala-hossps-2026.html
https://www.fatf-gafi.org/en/news/risks-of-gaming-and-gambling-2026.html
https://www.esma.europa.eu/press-news/esma-news/esma-consults-disclosure-requirements-and-updates-guidelines-and-qas-under
https://www.eba.europa.eu/publications-and-media/press-releases/eba-responds-european-commissions-non-adoption-draft-amending-technical-standards-prior-permission
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ESMA signs MoU with the Securities and Exchange Board of India 
It strengthens supervisory cooperation on Indian CCPs and enables them to re-apply for 

recognition under EMIR, facilitating EU clearing members’ access. 

EIOPA advises on common standards for insurance guarantee schemes (IGS) 
It outlines how to develop a targeted harmonisation of IGS and provides a balanced overview of 

where common standards are needed and where national flexibility should be preserved. 

Spain 

BdE consults on amendments to accounting circulars  
It aims to align Spanish accounting rules with EU IFRS, (including the new IFRS 18 on reporting and 

disclosure in financial statements) and to simplify the reporting to BdE. Deadline: Sept 25, 2026 

United States 

Agencies consult on interim rule to reduce the regulatory burden for community banks 
Interim final rule raises the asset threshold from $3B to $6B for certain banks to qualify for an 

18-month exam cycle. Deadline: 30 days after Federal Register publication. 

SEC publishes update to its accommodations for issuers of asset-backed securities 
It expands nonpublic draft registration statement review accommodations to ABS issuers using 

Forms SF-1 and SF-3, subject to specified public filing timelines.  

 

Recent publications of interest (in English and Spanish): 

一​ Press Article. The Odyssey of Regulating and Developing AI . August 2026 

一​ Press Article. Simplifying to Compete: Redefining the EU’s Digital Framework. April 2026 

一​ Press Article.  Three regulatory strategies for banking in an increasingly fragmented world. February 

2026 

一​ Press Article. Von der Leyen’s ‘Omnibus’: a year of sustainable simplification as it approaches the final 

stage". November 2025 
 

Previous edition of our Weekly Financial Regulation Update in English. 

 

https://www.esma.europa.eu/press-news/esma-news/esma-signs-memorandum-understanding-securities-and-exchange-board-india
https://www.eiopa.europa.eu/eiopa-publishes-its-technical-advice-minimum-common-standards-insurance-guarantee-schemes-across-eu-2026-09-01_en
https://www.bde.es/f/webbe/INF/MenuHorizontal/entidades-profesionales/operativa_gestiones/consultas_publicas/2026/Anuncio_0426.pdf
https://www.occ.gov/news-issuances/news-releases/2026/nr-ia-2026-75.html
https://www.sec.gov/about/divisions-offices/division-corporation-finance/accommodations-issuers-asset-backed-securities-submitting-draft-registration-statements
https://www.bbva.com/es/economia-y-finanzas/la-odisea-de-regular-y-desarrollar-la-ia/
https://www.bbva.com/en/economy-and-finance/simplifying-to-compete-redefining-the-eus-digital-framework/
https://www.bbva.com/en/economy-and-finance/2026-three-regulatory-strategies-for-banking-in-an-increasingly-fragmented-world/
https://protect.checkpoint.com/v2/r01/___https://www.bbva.com/en/sustainability/von-der-leyens-omnibus-a-year-of-sustainable-simplification-as-it-approaches-the-final-stage/___.YzJ1Omxpb25icmlkZ2U6YzpvOmU3MGJjZmJmNjY2OTMyZDE2MzBhNDYzMDI0MTYyYjkzOjc6ZDBjYTozYzVmOGIxODc4ZDhiMWIyNjY5ZjVkMGRjOTA0YTZlMTU0NWYwMGYyNDk0MzA3NTNlNzA3NzQxODMxYmM1ZGQzOnA6VDpO
https://www.bbvaresearch.com/en/publicaciones/global-financial-regulation-weekly-update-september-4-2026/
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DISCLAIMER 

The present document does not constitute an “Investment Recommendation”, as defined in Regulation (EU) No 596/2014 of the 
European Parliament and of the Council of 16 April 2014 on market abuse (“MAR”). In particular, this document does not constitute 
“Investment Research” nor “Marketing Material”, for the purposes of article 36 of the Regulation (EU) 2017/565 of 25 April 2016 
supplementing Directive 2014/65/EU of the European Parliament and of the Council as regards organisational requirements and 
operating conditions for investment firms and defined terms for the purposes of that Directive (MIFID II). 

Readers should be aware that under no circumstances should they base their investment decisions on the information contained in 
this document. Those persons or entities offering investment products to these potential investors are legally required to provide the 
information needed for them to take an appropriate investment decision. 

This document has been prepared by BBVA Research Department. It is provided for information purposes only and expresses data or 
opinions regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider to be reliable, 
and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit, regarding its 
accuracy, integrity or correctness. 

This document and its contents are subject to changes without prior notice depending on variables such as the economic context or 
market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes. 

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents. 

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in 
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision 
of any kind. 

The content of this document is protected by intellectual property laws. Reproduction, transformation, distribution, public 
communication, making available, extraction, reuse, forwarding or use of any nature by any means or process is prohibited, except in 
cases where it is legally permitted or expressly authorised by BBVA on its website www.bbvaresearch.com. 

 

 

 

 

 

 


	Financial Regulation: Weekly Update 
	September 11, 2026 
	Highlights 
	Global 
	European Union 
	Spain 
	United States 
	Recent publications of interest (in English and Spanish): 



