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Highlights

1. FSB consults on high-level principles for regulatory and supervisory modernization
2. FSB sets out its work on Al and stablecoins

3. BCBS publishes assessment reports on the leverage ratio

4. EBA publishes final report on amendments to prudential requirements for CSDs

5. EBA updates the classification of significant e-money tokens under MiCA

Global

FSB consults on high-level principles for regulatory and supervisory modernization
It seeks to modernize regulatory and supervisory frameworks, enhancing efficiency, adaptability,
and proportionality while preserving financial resilience. Deadline: Jan 8, 2027.

FSB sets out its work on Al and stablecoins
It highlights risks to the financial system, including heightened volatility in sovereign bond markets
and Al risks. It is accompanied by a note on vulnerabilities of global stablecoin arrangements.

FSB publishes report on sound practices for responsible IA adoption
It identifies 12 sound practices to help financial institutions harness the benefits of Al while
managing its risks responsibly, in ways that support the resilience of the financial system.

BCBS publishes assessment reports on the leverage ratio
It finds Australia, Japan, Korea and Switzerland compliant, while Canada and the UK are largely
compliant. The assessments conclude the first multi-jurisdictional leverage ratio reviews.

CPMI and IOSCO publish final report on financial market infrastructures (FMls)
It sets out guidance on managing general business risks, the liquid net assets funded by equity to be
held against potential losses and governance and transparency in managing general business risks.

FSB publishes report on the implementation of G20 outcomes
It finds that legal frameworks, markets and political capacity explain uneven implementation of
reforms and recommends improving policy design for consistent, effective implementation.


https://www.fsb.org/2026/10/fsb-consults-on-high-level-principles-for-regulatory-and-supervisory-modernisation/
https://www.fsb.org/2026/10/fsb-chair-sets-out-fsb-work-on-ai-and-stablecoins/
https://www.fsb.org/2026/10/fsb-finalises-sound-practices-for-the-responsible-adoption-of-artificial-intelligence-ai/
https://www.bis.org/media-releases/20261013-basel-committee-finds-australia-japan-korea-switzerland-compliant-and-canada-united-kingdom
https://www.bis.org/media-releases/20261014-global-standard-setting-bodies-publish-final-report-guidance-fmis-general-business-risks-and
https://www.fsb.org/2026/10/g20-implementation-monitoring-review-2026-report/
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European Union

EBA publishes final report on amendments to prudential requirements for CSDs
It sets out the prudential requirements for CSDs with the aim to avoid that any potential increase in
interconnectedness between CSDs raises systemic risk.

EBA updates the classification of significant e-money tokens under MiCA
It classifies USDC, issued by Circle, as a significant EMT, following the proper assessment. It implies
that from 12 November 2026, USDC will be subject to dual supervision (EBA and ACPR).

EBA issues final technical package for supervisory reporting and Pillar 3 disclosure
It delivers phase 1 of the 4.4 framework, enabling earlier IFRS 18-compliant reporting, supporting
Pillar 3 ESG disclosures and reducing compliance costs.

ECB publishes statement on reporting on profit and loss
It allows banks to use IAS 1 or IFRS 18 for regulatory reporting from Jan 2027 until amended ITS
apply in Sep 2027, easing operational burdens during the transition.

ESMA issues thematic notes on sustainability-related claims
It promotes clear, balanced disclosures on sustainability impact and climate transition. They aim to
enhance transparency, improve investor information and reduce greenwashing risks.

ESMA publishes 2026 European Common Enforcement Priorities
It identifies the key areas for issuers when preparing their annual financial reports (IFRS statements
and sustainability and digital reporting) and reaffirms its commitment to burden reduction.

ESAs publish their annual work program for 2027
They will cooperate to enhance financial stability, consumer protection and supervision. Priorities
include digital resilience, sustainable finance, securitisation and cross-sector risk monitoring.

Spain

CNMV publishes its supervisory priorities for listed companies
It sets 2026 reporting priorities for listed companies, focusing on IFRS 18's expected financial
impacts and sustainability disclosures on business models and value chains.

United Kingdom

PRA issues policy statement on high loan to income lending
It removes the 15% cap on high LTI mortgages for individual banks, allowing greater flexibility while
retaining a 15% market-wide limit. Effective Oct 28, 2026.

BoE issues consultation on CCP collateral rules
It consults on allowing uncollateralized letters of credit as CCP initial margin, including for
non-financial clients, subject to safeguards. Deadline: Jan 15, 2027.



https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-final-report-draft-amendments-technical-standards-prudential-requirements-central
https://www.eba.europa.eu/publications-and-media/press-releases/eba-classifies-usdc-first-significant-e-money-token-european-union
https://www.eba.europa.eu/publications-and-media/press-releases/eba-releases-final-technical-package-release-44-its-reporting-and-pillar-3-disclosure-framework
https://www.bankingsupervision.europa.eu/press/pr/date/2026/html/ssm.pr261015~9c7bd1ee8e.en.html
https://www.esma.europa.eu/press-news/esma-news/esma-promotes-clarity-claims-impact-and-transition
https://www.esma.europa.eu/press-news/esma-news/esma-sets-out-2026-european-common-enforcement-priorities
https://www.eba.europa.eu/publications-and-media/press-releases/european-supervisory-authorities-set-priorities-2027
https://www.cnmv.es/webservices/verdocumento/ver?t=%7bdc7e6f82-46f9-4486-b470-9237705bfad6%7d
https://www.bankofengland.co.uk/paper/2026/cp/review-of-ccp-collateral-rules-letters-of-credit
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United States

OCC issues report on debanking activities
It reports that nine major banks maintained policies restricting access to financial services based on
beliefs or lawful activities and considers further supervisory reforms.

CFTC consults on the inclusion of event contracts in the definition of Swap
Clarifies the regulatory classification of event contracts covering sports, politics, culture, and
weather as swaps. Deadline: 30 days after Federal Register publication.

CFTC consults interim rule on the exclusion of certain products from the definition of Swap
It seeks to exclude casino-style gambling products, including sportsbook wagers and casino games,
from the definition of swaps. Deadline: 30 days after Federal Register publication.

SEC consults on proposal regarding securities eligible for cross trading by registered funds
Expands Rule 17a-7 cross-trading eligibility to most fixed-income securities, updating pricing,
oversight and reporting requirements. Deadline: 60 days after Federal Register publication.

Recent publications of interest (in English and Spanish):

— Press Article. The Odyssey of Regulating and Developing Al . August 2026
— Press Article. Simplifying to Compete: Redefining the EU’s Digital Framework. April 2026

— Press Article. Three regulatory strategies for banking in an increasingly fragmented world. February
2026

— Press Article. Von der Leyen’s ‘Omnibus’: a year of sustainable simplification as it approaches the final
stage". November 2025

Previous edition of our Weekly Financial Regulation Update in English.


https://www.occ.gov/news-issuances/news-releases/2026/nr-occ-2026-90.html
https://www.cftc.gov/PressRoom/PressReleases/9310-26
https://www.cftc.gov/PressRoom/PressReleases/9309-26?utm_source=govdelivery
https://www.sec.gov/newsroom/press-releases/2026-104-sec-proposes-expanding-securities-eligible-cross-trading-registered-funds
https://www.bbva.com/es/economia-y-finanzas/la-odisea-de-regular-y-desarrollar-la-ia/
https://www.bbva.com/en/economy-and-finance/simplifying-to-compete-redefining-the-eus-digital-framework/
https://www.bbva.com/en/economy-and-finance/2026-three-regulatory-strategies-for-banking-in-an-increasingly-fragmented-world/
https://protect.checkpoint.com/v2/r01/___https://www.bbva.com/en/sustainability/von-der-leyens-omnibus-a-year-of-sustainable-simplification-as-it-approaches-the-final-stage/___.YzJ1Omxpb25icmlkZ2U6YzpvOmU3MGJjZmJmNjY2OTMyZDE2MzBhNDYzMDI0MTYyYjkzOjc6ZDBjYTozYzVmOGIxODc4ZDhiMWIyNjY5ZjVkMGRjOTA0YTZlMTU0NWYwMGYyNDk0MzA3NTNlNzA3NzQxODMxYmM1ZGQzOnA6VDpO
https://www.bbvaresearch.com/en/publicaciones/global-financial-regulation-weekly-update-october-9-2026/
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DISCLAIMER

The present document does not constitute an “Investment Recommendation”, as defined in Regulation (EU) No 596/2014 of the
European Parliament and of the Council of 16 April 2014 on market abuse (“MAR”). In particular, this document does not constitute
“Investment Research” nor “Marketing Material”, for the purposes of article 36 of the Regulation (EU) 2017/565 of 25 April 2016
supplementing Directive 2014/65/EU of the European Parliament and of the Council as regards organisational requirements and
operating conditions for investment firms and defined terms for the purposes of that Directive (MIFID ).

Readers should be aware that under no circumstances should they base their investment decisions on the information contained in
this document. Those persons or entities offering investment products to these potential investors are legally required to provide the
information needed for them to take an appropriate investment decision.

This document has been prepared by BBVA Research Department. It is provided for information purposes only and expresses data or
opinions regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider to be reliable,
and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit, regarding its
accuracy, integrity or correctness.

This document and its contents are subject to changes without prior notice depending on variables such as the economic context or
market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision
of any kind.

The content of this document is protected by intellectual property laws. Reproduction, transformation, distribution, public
communication, making available, extraction, reuse, forwarding or use of any nature by any means or process is prohibited, except in
cases where it is legally permitted or expressly authorised by BBVA on its website www.bbvaresearch.com.
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