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Highlights

1. EBA proposes simpler EU Taxonomy reporting to the EC

2. ESMA proposes simpler EU Taxonomy reporting to the EC

3. EC issues statement on the agreement on the review of the Securitisation Framework
4. BoE consults on tokenized collateral in central clearing

5. IAIS launches practical resource on natural catastrophe protection gaps

Global

IAIS launches practical resource on natural catastrophe protection gaps
It aims to strengthen financial resilience through cross-sector collaboration and tailored solutions,
with future coverage of parametric insurance, risk reduction incentives and financial literacy.

European Union

EBA proposes simpler EU Taxonomy reporting to the EC
It advises on targeted changes to streamline disclosure requirements, reduce complexity and
enhance the usability of information disclosed by credit institutions and investment firms.

ESMA proposes simpler EU Taxonomy reporting to the EC
Its technical advice aims to reduce reporting burdens and improve clarity and comparability while
preserving the usefulness of sustainability information for investors.

EC issues statement on the agreement on the review of the Securitisation Framework
It welcomes the provisional agreement on EU securitisation reforms which simplifies due
diligence and transparency rules, and makes capital requirements more risk-sensitive.

ECB publishes list of supervised entities as of 1 September 2026
It identifies 109 banking institutions, down from 111 in March 2026. It also covers less significant
institutions under indirect ECB supervision and provides details on banking group structures.


https://www.iais.org/2026/10/iais-launches-practical-resource-on-natural-catastrophe-protection-gaps/
https://www.eba.europa.eu/publications-and-media/press-releases/eba-advises-targeted-simplifications-taxonomy-disclosures
https://www.esma.europa.eu/press-news/esma-news/esma-proposes-simpler-eu-taxonomy-reporting
https://finance.ec.europa.eu/news/commission-welcomes-political-agreement-reached-review-securitisation-framework-2026-10-22_en
https://www.bankingsupervision.europa.eu/ecb/pub/pdf/ssm.listofsupervisedentities202610.en.pdf?707d54ddeca263235fa5cdcfa4ac6daa
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EIOPA publishes report on the integration of behavioral insights into business supervision
It sets out a four-pillar framework to help supervisory authorities apply behavioral insights in their
conduct of business supervision, with the ultimate goal of improving consumer outcomes.

ESM participates in the first digital bond issuance settled on the Eurosystem platform
It completed Europe's first supranational DLT-based bond settlement on the Eurosystem's Pontes
platform, working with Bundesbank and Clearstream.

Spain

CNMV authorizes a trading and settlement system based on DLT
It authorizes Bit2MeSTX, a DLT-based trading and settlement system for shares and bonds,
under the EU DLT Pilot Regime (Regulation 2022/858).

CNMV simplifies reporting requirements for own shares and takeover bids
It reports that Royal Decree 813/2026 of October 7, simplifies issuer transparency reporting
requirements, including notification obligations in the context of takeover bids.

CNMV publishes Q&A on prospectus requirements
It addresses Listing Act changes, simplified prospectus requirements for Easy Access
admissions, and disclosure options for IPOs and green bonds.

United Kingdom

BoE consults on tokenized collateral in central clearing
It clarifies how CCPs may accept tokenized eligible collateral, expectations for risk management,
operational safeguards and compliance with existing requirements. Deadline: Feb 12, 2027.

BoE and FCA publish report on artificial intelligence in UK financial services
It finds Al adoption at 86% of surveyed firms, with 80% deploying Al agents. Cyber risks,
third-party dependencies and governance remain key concerns.

FCA publishes report on conflicts of interest and fair treatment in private markets
It sets out examples of good practices which include strong governance arrangements and
effective oversight and also identifies some areas where firms could strengthen their processes.

United States

OCC issues letter to the California Air Resource Board on legal and policy concerns
It requests exemptions for national banks from state climate disclosure rules due to federal
preemption, constitutional issues, duplicate reporting, and compliance burdens.


https://www.eiopa.europa.eu/eiopa-staff-paper-sets-out-four-pillar-approach-integrating-behavioral-insights-conduct-business-2026-10-27_en
https://www.esm.europa.eu/press-releases/esm-first-european-supranational-issuer-settle-dlt-based-bond-issuance-eurosystems
https://www.cnmv.es/webservices/verdocumento/ver?t=%7b6a308a4b-a639-426b-b5cb-1d56ad42c5d5%7d
https://www.cnmv.es/webservices/verdocumento/ver?t=%7baf050c37-8838-4ee4-98a1-2d928bcd9900%7d
https://www.cnmv.es/webservices/verdocumento/ver?t=%7b56bd1944-def5-4521-b52b-c51f044b2769%7d
https://www.bankofengland.co.uk/news/2026/october/bank-of-england-sets-out-approach-to-tokenised-collateral-in-central-clearing?utm_source=Bank+of+England+updates&utm_campaign=815948aaf3-EMAIL_CAMPAIGN_2026_10_29_11_21&utm_medium=email&utm_term=0_556dbefcdc-815948aaf3-113461697
https://www.bankofengland.co.uk/report/2026/artificial-intelligence-in-uk-financial-services-2026
https://www.fca.org.uk/news/press-releases/fca-calls-private-market-firms-manage-conflicts-interest-line-rapid-growth
https://www.occ.gov/news-issuances/news-releases/2026/nr-occ-2026-95.html
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US Treasury proposes new rules on outbound investment security
It proposes restrictions and notification requirements for US investments in sensitive
technologies, covering semiconductors, Al, quantum computing and biotech.

Recent publications of interest:

o Press Article. SFDR 2.0: Europe Redesigns the Rules for Sustainable Investing.
October 2026

o Press Article. The Odyssey of Regulating and Developing Al. August 2026

« Press Article. Simplifying to Compete: Redefining the EU’s Digital Framework. April
2026

o Press Article. Three regulatory strategies for banking in an increasingly fragmented
world. February 2026

Previous edition of our Weekly Financial Regulation Update in English.


https://home.treasury.gov/news/press-releases/sb0667/
https://www.bbva.com/es/sostenibilidad/sfdr-2-0-europa-redisena-las-reglas-de-la-inversion-sostenible/
https://www.bbva.com/es/economia-y-finanzas/la-odisea-de-regular-y-desarrollar-la-ia/
https://www.bbva.com/en/economy-and-finance/simplifying-to-compete-redefining-the-eus-digital-framework/
https://www.bbva.com/en/economy-and-finance/2026-three-regulatory-strategies-for-banking-in-an-increasingly-fragmented-world/
https://www.bbvaresearch.com/en/publicaciones/global-financial-regulation-weekly-update-october-23-2026/
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DISCLAIMER

This document does not constitute an "Investment Recommendation" as defined in Article 3.1 (34) and (35) of Regulation (EU)
596/2014 of the European Parliament and of the Council on market abuse ("MAR"). In particular, this document does not
constitute "Investment Research" or a "Marketing Communication” for the purposes of Article 36 of Commission Delegated
Regulation (EU) 2017/565 of 25 April 2016 supplementing Directive 2014/65/EU of the European Parliament and of the
Council as regards organisational requirements and operating conditions for investment firms ("MiFID II").

Readers should be aware that under no circumstances should they use this document as a basis for making their investment
decisions and that the persons or entities that may potentially offer them investment products will be legally obliged to provide
them with all the information they need to make such decision.

This document, prepared by the BBVA Research Department, is for informational purposes and contains data or opinions as of
the date hereof, prepared internally or obtained from or based on sources that we consider reliable, without having been
independently verified by BBVA. BBVA therefore provides no express or implied warranty as to their accuracy, completeness
or correctness.

The content of this document is subject to change without prior notice depending, for example, on the economic context or
market fluctuations. BBVA assumes no obligation to update such content or communicate such changes.

BBVA assumes no liability whatsoever for any loss, direct or indirect, that may result from the use of this document or its
content.

Neither this document nor its content constitutes an offer, invitation or solicitation to acquire, divest or obtain any interest in
assets or financial instruments, nor may they serve as a basis for any contract, commitment or decision of any kind.

The content of this document is protected by intellectual property legislation. Its reproduction, transformation, distribution,
public communication, making available, extraction, reuse, forwarding or use of any nature, by any means or procedure, is
expressly prohibited, except in cases where legally permitted or expressly authorised by BBVA on its website
www.bbvaresearch.com.

Certain content or analytical elements of this document may have been prepared with the assistance of Artificial Intelligence
(Al) tools. In all cases, such content or elements have been subject to prior review, verification and validation by the BBVA
Research Department. The use of Al tools does not in any way alter the liability regime applicable to the work, the protection
granted by intellectual property legislation or the prohibitions on unauthorised use set out in this notice.


http://www.bbvaresearch.com/
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