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Since April 2010 there has been a reactivation of credit to the private sector 

1995, credit to the private sector was affected up until April 2010. During this recession, the 

of credit in the economy

episode of the contraction and later sluggishness of credit in Mexico  occurred due to the crisis 

that occurred between 2001 and 2002.

banking regulations.

Credit goes hand in hand with economic recovery

A panorama of credit growth is expected for 2011
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The high solvency of resident banks in Mexico is one of the conditions that will again 
make possible the expansion of credit

products.

The banking system in Mexico has high capitalization levels, surpassing those required 
by the new international regulations

perceives a reduction of risk for foreign banks operating in Mexico.

surveys, the perception is that the country’s competitive position has improved at an 
international level, although there is still room for improvement

position in the Global Competitiveness Report 2010-2011

Banking Outlook Mexico an exercise is 

of the Competitiveness Report instead of the 96th position that it holds. 

Greater and better quality of information on credit holders and the sharing of such 
information among the credit bureaus could facilitate and expand the credit supply

credit bureau
There is international evidence that suggests that there is greater granting of credit when credit 
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Evolution and Outlook
This section of Banking Outlook Mexico

growth as of the second half of the year. Later, the characteristics of the current reactivation are 

rate than it did in 2010. 

The reactivation of bank credit began as of May 2010

2 Credit and Savings Situation 
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Consumer credit: the category that posted the greatest contraction during the recession; 
it began to grow at the end of 2010

of the population there was a certain degree of saturation of this credit category. To the extent that 

which has allowed for the gradual growth of total wages. In 2010, this was greater than that of the 

Graph 3

Consumer Credit and Total Employment 
as shown in the IMSS
Real annual growth rate, %

Graph 4

Real Total Wages of Private Formal 
Employment, IMSS Index 2008=100 and 
annual % change
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Graph 1

Bank Credit to the Private Sector 
Total Current Loan Portfolio,
Real annual growth rate, %

Graph 2

Bank Credit to the Private Sector,
Total Current Loan Portfolio, Balances in 
billions of December 2010 pesos
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Graph 5

Housing Credit 
Real annual growth rate of its balance, %

Graph 6

Active Population (EAP) 
Figures in millions
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Housing credit: this was the credit category with the best performance in 2010, with an 
always positive growth rate 

real annual growth rate throughout the recession of 2009, and, in 2010, it continued to post 

1

2

1

2

Credit to companies; its reactivation in 2010 was gradual, which, in turn, shows the lag 
in private investment

Graph 7 also indicates that there is a positive relationship between the growth of credit 

high rates throughout the year.
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The contraction of credit in 2009 was moderate; its recovery is among the fastest 
compared with other similar episodes

2010, bank credit to the private sector began its reactivation process by again posting positive 

Graph 9

Total Bank Credit and IGAE (General Index of Economic Activity): 
December 1995 - December 2010 Real annual growth rate, %

Total credit IGAE: 3-month moving average 
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Graph 7

Credit to Companies and the General 
Index of Economic Activity (IGAE) Real 
annual growth rate, %

Graph 8

Installed Capacity, %
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Graph 9 shows the severe deterioration of bank credit, which lasted several years due to the 
1995 crisis, and which did not occur with the recessions of 2001 and 2009. The reason is that 
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second half of 2001 and its slight contraction in the early part of 2002.  The reactivation of 
credit after the recession of 2001 was fast, and in May of 2002 it posted its last negative real 

in the rate of recovery of credit after the recessions of 2001 and 2009 is due to the fact that the 

Graph10

Bank Credit and of Other Financial Intermediaries in the Country 
Percentage of GDP, %
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high inflation in banking,
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its risk. This contributed to the severity of the bank crisis of 1995. As seen in Graph 10, as 

and its proportion of GDP.
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The Outlook for Bank Credit in 2011: Gradual and Sustained Recovery 
As illustrated throughout this section of Banking Outlook Mexico, growth of GDP and 

a lag that is generally of three quarters, bank credit begins to grow. This could be due to the 

In conclusion, as shown by the experience in Mexico, sustained expansion of credit requires 

Graph 11

Total Commercial Bank Credit and GDP 
Real annual growth rate, %

Chart 1

Total Bank Credit up to 2010; 
estimated for 2011 
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Graph 12

Commercial banks: Deposits and Credit to the Private Sector, as a percentage of GDP,% 

Uptake* Private sector credit 

4.0

8.0

12.0

16.0

20.0

24.0

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

between the statistics released by the Banco de Mexico 

the data released by the central bank, because it considers 

as credit received by the public sector. Thus, in addition to 
incorporating the statistics on the traditional credit products, 

it publishes, presents data on bank credit to the public sector 

broken down by the different corresponding sources, 

credit granted to the private sector. This represents a sign 

that enables us to envision a scenario in which eventually 

private sector. 

graph 12, it is possible that this could occur in the future 
because the available savings that could be channeled to 

for credit on the part of the private sector. In other words, as 

Acknowledgments:
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Chart 2
Comparison of Figures from the National Banking and Securities Commission and from the Banco de Mexico regarding 
Total Credit and Financing Granted * 

Percentage of GDP,% * * Figures in billions of pesos 
3Q10 3Q10 3Q10 3Q10

I. Total bank credit to the private sector 13.9 14.0  1,789.5  1,793.9 
Commercial banks 13.2 13.2  1,691.0  1,695.4 

3.1 3.0  400.1  387.5 
Housing 2.9 2.8  370.8  355.7 

7.2 7.4  920.1  952.2 
Development banks 0.8 0.8  98.5  98.5 

0.1 0.1  12.3  12.3 
Housing 0.1 0.1  7.6  7.6 

0.6 0.6  78.6  78.6 

II. Total non-bank credit to the private sector 24.3 16.8  3,124.2  2,162.7 
Consumer 0.9 0.5  120.3  65.5 

0.5 0.5  69.3  65.5 
0.4 Not considered  50.9 Not considered 

Housing 6.8 6.8  872.1  871.4 
0.2 0.2  25.0  24.3 

Infonavit 5.5 5.5  705.4  705.4 
Fovissste 1.1 1.1  141.8  141.8 

Companies 16.6 9.5  2,131.8  1,225.8 
0.7 0.5  85.0  67.7 

Factoring 0.0 0.0  1.1  1.1 
Leasing 0.0 0.0  4.5  4.3 
Credit unions 0.2 0.2  25.0  25.0 
Sofoles 0.1 0.1  16.3  16.8 

0.3 0.2  38.0  20.4 
2.1 2.0  254.8  254.8 
2.8 Not considered  365.2 Not considered 
3.7 Not considered  479.5 Not considered 
7.4 7.0  947.2  903.3 

38.3 30.8  4,913.6  3,956.6 

B Bank credit to the public sector 
IV. Total bank credit to the public sector 7.5 3.2  960.5  412.3 

Commercial banks 5.8 2.3  766.2  298.4 
States and Municipalities 1.6 1.3  204.2  170.3 
IPAB, Pidiregas, and Fonadin 0.6 0.6  76.5  82.8 

3.8 0.4  485.5  45.3 
Credit 0.7 Not considered  90.4 Not considered 
Securities 3.1 Not considered  395.1 Not considered 

Development banks 1.6 0.9  194.3  113.9 
States and Municipalities 0.4 0.3  57.1  42.3 
IPAB, Pidiregas and Fonadin 0.4 0.2  49.8  23.8 

0.7 0.4  87.4  47.8 
Credit 0.7 Not considered  87.4 Not considered 
Securities 0.0 Not considered  -   Not considered 

45.7 34.0  5,874.1  4,368.9 

Not considered 38.6 Not considered  4,955.4 
Public sector domestic debt Not considered 31.4 Not considered  4,027.2 

Not considered 20.6 Not considered  2,648.9 
Banco de Mexico Not considered 1.7 Not considered  213.7 

Not considered 1.4 Not considered  174.5 
FARAC Not considered 1.2 Not considered  157.9 
IPAB, Pidiregas, and Fonadin Not considered 6.0 Not considered  775.3 

Not considered 0.4 Not considered  57.1 
Not considered 7.2 Not considered 928.3

Overseas Credits Not considered 3.7 Not considered  469.2 
Not considered 3.6 Not considered  459.1 

45.7 72.6  5,874.1  9,324.4 

D Difference in GDP ratio: CNBV - Banxico, (%) 26.9  3,450.2 



Mexico Banking Outlook
March 2011

PÁGE 11

its Global Competitiveness Report 2010-2011. The 

to 96th place between 2009 and 20103. This result does 
not correspond with the data contained in the Financial 
Development Report 2010

rd

4. The 
apparent contradiction in the results of these reports can 
be explained by the type and the coverage of the variables in 84th, 66th, and 49th place.  

3

4

Chart 3

2010-2011 Global Competitiveness Report issued by the World Economic Forum (WEF)
Pillar 8: Financial market development 

WEF indicator WEF question Variables proposed for measuring the indicator 
8.01

services
Restriction of activities. 

8.02 Accessibility of 

8.03 Financing through the 

8.04 Ease by which loans 
are obtained

Is it easy to obtain a bank credit in the country with a guarantee 
2. Bank credit to bank deposits ratio. 

8.05 Availability of venture 
capital

How easy is it in the country to obtain venture capital for 

8.06 Restriction on 

8.07 Strength of the 

4. Bank supervision. 

8.08
regulation

8.09 Legal rights index Degree of legal protection of the rights of lenders and borrowers 
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Chart 4

Comparison of the Rankings in the Results of the WEF Surveys vs. the Data Observed
Pillar 8: Financial market development 

WEF ranking 
(survey)

Ranking that could be 
achieved with hard data 

WEF score 
(survey)

Score that could be 
achieved with hard data 

Pillar 8 96 62-44 3.82 4.0-43

8.01 79 46 4.3 5.1

8.02 105 80-54 3.6 4.0-4.5

8.03 94 67-14 3.0 3.6-4.6

8.04 Ease by which loans are obtained 96 75 2.4 2.7

8.05 Availability of venture capital 96 ND 2.3 na

8.06 42 14 4.9 5.6

8.07 42 68-25 5.5 5.2-5.8

8.08 91 28 3.8 5.1

8.09 Legal rights index 86 NA 4.1 NA

Considering that during the recent global crisis, Mexico has 
been one of the countries with the greatest decline in GDP, 

perception in the surveys will alter and will not necessarily nor 

this behavior, an exercise was undertaken in which for 

as reliably as possible, in such a way that the quantitative 

each one of the questions are described in chart 3

The exercise consisted in classifying Mexico as per with 

that corresponds with that percentile. The results of this 

the observed data, its ranking would be between 44 and 

correctly evaluating the conditions of the population, and 
that the individuals, who respond to the survey, do so with 

know the hard data. It would also be desirable for the two 
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2.2 Recent Evolution in Savings

In this section of Banking Outlook Mexico, 

to whether the savings are voluntary or obligatory, or whether they are internal or external, 

disadvantages of each.

Deposits in the commercial banks: growth of demand deposits and total deposits due 
to the economic recovery 

Graph 13

Total Bank Deposits, Demand and Term, 
Real Annual Growth Rate, %  

Graph 14

Commercial Banks Demand Deposits, 
Term and Total, Percentage of GDP, %  

Demand Term Traditional
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data.

contract since 1996, and it was not until 2007 that it again began to increase.  The lower relative 

general, when one grows the other is reduced, as illustrated in Graph 15. At the end of 2010, 
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Graph 15

Bank Term Deposits and in Debt Mutual 
Funds--Real Annual Growth Rate, % 

Graph 16

Commercial Bank Deposits and in 
Depository Institutions* 

Term Debt mutual funds
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Graph 17

Deposits in Commercial Banks and in 
Depository Institutions* 
Percentage of GDP, %

Graph 18

Bank Deposits and Extended Deposits 

Real annual growth rate, % 
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Debt Mutual Funds are non-bank savings instruments that have contributed to the 
growth of extended bank deposits

of extended deposits has again been greater. 

Retirement Savings System Funds (SAR Funds) that are not managed by the Afores 
(Retirement Fund Management Companies) 

operate. The other part of the SAR resources corresponds to the funds that are not deposited 
in the Siefores.  These include the contributions to the housing fund, the funds deposited in the 

Instituto se 
Seguridad y Servicios Sociales de los Trabajadores del Estado
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Graph 19

Retirement Savings System (SAR) 
Total, in Siefores and outside of Siefores, 
Percentage of GDP, %

Graph 20

Financial Savings without SAR and Total 
SAR
Percentage of GDP, %  

SAR outside Siefores Siefores Total SAR 
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Graph 21

Debt Issued by Private Companies 
Proportion of GDP, %

Graph 22

Total Financial Savings Percentage 
structure by entity or fund receptor 
instrument, %
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obligatory savings will continue to increase, due to which the balance of these resources will 

channeled to the SAR.

Debt issued by Private Companies: their amount and percentage of GDP are reduced  
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Public Sector Securities (VSP for the Spanish Valores del Sector Público): their dynamic 

growth of debt of states, municipalities and decentralized government agencies
5

5

and corporations.

Graph 23

Public Sector Securities (VSP)
Percentage of GDP, %

Graph 24

Public Sector Securities by Issuing Entity 
Balances in billions of December 2010 
pesos
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Total Financial Savings: its dynamic growth is due mainly to obligatory savings in the 
Retirement Savings System (SAR): and to a lower extent to external savings

can also distinguish, on one hand, between voluntary and obligatory savings, and on the other, 

Graph 25

Financial Savings* 
Proportion of PIB, %

Graph 26

Total Financial Savings, Total Internal, 
and Internal without SAR 
Proportion of GDP, %
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the public

INEGI.

GDP, in particular since 2001.  The result was that at the end of 2010 they represented 

without SAR that are generated in the country.  As shown in Graph 26, its percentage of GDP 

Outlook for Extended Bank Deposits
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Conclusions: 2011 will be a year of greater savings growth and in the medium term will 

is to bolster voluntary savings so that deposits in the bank institutions will also grow at 

that to the extent that savings in public sector securities continue to grow at a great rate to 
cover the various needs of the public sector, eventually resources could be directed toward 

Graph 27

Resources in Debt Mutual Funds Real 
annual growth rate, %

Chart 5

Extended Deposits Annual growth rate 
observed until 2010; estimated for 2011, % 

-8

-4

0

4

8

12

16

Enhanced uptake:
demand + term + Debt MF

GDP

07 08 09 10 11

% annual average of:

Real Rate Nominal Rate

2008 11.4 17.3

2009 2.4 7.6

2010 4.7 9.1

2011 9.0 13.0



Mexico Banking Outlook
March 2011

PÁGE 20

savings, thereby avoiding double accounting in calculating 

Financial savings and their 
intermediation in Mexico (2000-2010) 6. The database on 

than that of the central bank and has the advantage of 

are illustrated in chart 6. 

6

Chart 6

A  -  D
Banco de Mexico statistics 

M4a - bills and coins held by the public 

Sep-10
M4a  8,305.2 
- Bills and coins held by the public  514.3 

Financial savings = M4a - Bills and coins  7,790.9 

A. Depository institutions  2,770.4 
 2,301.6 

 339.3 

 78.0 

 51.6 

B. Public sector securities  3,819.1 
 2,757.4 

 1.0 

B.3 IPAB bonds  607.8 

 452.9 

C. Securities issued by companies  308.2 

D. Retirement Savings System (SAR) 
without including Siefores 

 893.3 

 613.7 

D.2 IMSS + ISSSTE B. de M. account  105.9 

 173.7 

TOTAL = A + B + C + D  7,790.9

I  -  IV  1  -  4
CNBV statistics 

Entity and instrument in which the savings are received; institution that holds them or origin 
Entity and institution that  holds the savings Instrument or origin of the savings 

Sep-10 Sep-10
I. Intermediaries deposits 2,371.6 1. Intermediaries deposits 2,371.6

I.1 Multi-purpose and develop. banks 2,318.8 1.1 Multi-purpose and develop. banks 2,318.8

52.5 52.5

I.3 Credit unions 0.3 1.3 Credit unions 0.3

613.7 613.7
4,827.8 2. Fixed income securities 4,827.8

II.1 Institutional investors 2,574.2 2.1 Government securities 3,804.7
II.1.1 Mutual funds 983.4 2.2 Bank securities 399.7

311.4 2.3 Private securities 329.1
105.9 2.4 Foreign securities 132.4

II.1.4 Siefores 1,173.6 105.9
II.2 Private Investors 2,253.6 2.6 Other debt securities 56.0

678.5

II.2.1.1 Banks 666.3

II.2.1.2 Brokerage houses 12.2

II.2.2 Relevant treasuries 396.3

1,178.8

III. Stocks  (Variable income)  nd 3. Stocks (Variable income)  nd 
IV. External savings 2,357.7 4. External savings 2,357.7

IV.1 Fixed income secu. (nonresident) 526.2 4.1 Fixed income secu. (nonresident) 526.2
928.3 4.2 Ext. savings. Finan. for the Public Sec. 928.3

903.3 4.3 Ext. savings. Finan. for the Pri. Sec. 903.3

10,170.9 10,170.9
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than the second, while the latter has the advantage that 

Acknowledgments:

Chart 7

Differences in Measuring Financial Savings 
CNBV methodology in relation to the monetary aggregate methodology (Banxico)

 Billions of current pesos 
Sep-10

 10,170.9 

- M4a - bills and coins held by the public  7,790.9 

 2,379.9 100.0

 1,831.5 77.0

 928.3 39.0

 903.3 38.0

 548.4 23.0

 536.3 22.5

 666.3 

2.4 Holdings in foreign securities without including Siefores +  43.8 

D.1 ISSSTE pension bond  173.7 

12.1 0.5
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3.1 Effects of the Changes in International 
Regulation in Banks in Mexico
Heading toward a better and more capitalized international banking system, with better 
supervision

2013 and 2018. 

The measures by which to increase and improve capital and reduce leverage are:

continues without change.8 

Graph 28

Requirements of Basel III Capital, % of assets subject to total risk
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So as to minimize liquidity risks, the purpose is to establish the two following measures 
which are currently under evaluation:9

is that the funding structure of the banks be consistent with the characteristics of 

created both in the United States and Europe, and in Mexico as well (Council for the Stability of 
10

G-20 leaders 
have recently approved the general proposal of the Financial Stability Board, which 

the banks operating in Mexico decreased, as is shown in Graph 29. This indicates that the 

9

10
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Graph 29

Average Cost of Protection of CDS of 

Mexico, basic points*

Graph 30

Probability of implicit non-compliance 
of CDS maturing at 1 Year of the Banks 

percentage*
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in the sovereign risk. A greater solvency of the banks translates into lower probability that they 

Graph 31

Reduction in the cost of Protection of one-year term CDS between Sept. 12 and 13. 
Percentage change
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Banking in Mexico is already meeting the capital requirements

have high levels of capital, even before the crisis, and to the fact that the regulation and 
the appropriate supervision allowed said capital to be of high quality (see Banking Outlook 
Mexico

leverage that the new regulation introduces. The calculation incorporates the concepts and the 
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Chart 8

Complying with Basel III
New Basel Regulation Basel II Require.

Basel III
7 largest 

banks
Sit. Mex. 
System

Cushion for capital conservation  -   

Min. demand for common or “core capital” 7.0%

Basic cap. / Assets subject to total risk 6.0%

Leverage ratio  (Tier 1/adjusted assets)  -   3.0% nd

Additional measures that could lead to greater solvency in the institutions
An alternative so as not to concentrate the regulatory changes only on greater capital and 

inspections.
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will allow the recovery of an institution or, should it be necessary, its resolution. Therefore, 
effective supervision should be a key challenge to be established in the new regulatory 

In brief, notwithstanding the fact that the new international regulation regarding capital will 

and liquidity are associated with a lower penetration of the banks. That is, in Mexico, for 

services coverage is still very broad.

Acknowledgments



Mexico Banking Outlook
March 2011

PÁGE 27

Supervision, whose activity consists in supervising and 

of this new international regulation on the developed 
countries have already been undertaken, it is only recently 

11

given the relative backwardness they experience in relation 

potential effects we will discuss the recent article by Abascal, 
12, which 

above those that will be called for in the Basel III accords, 
and, therefore, it is expected that the stronger regulation 

if banks in developed countries increase their capital, as is 
expected with the new regulation, it is very possible that the 

banks will decrease and, given the higher credit risk in the 

that it considers of greater risk. The authors suggest that 
the banks could transfer the cost of the stronger regulation 

there is no intervention on the part of the regulatory agency, 

not required. In this sense, the greater capital and liquidity 

13.

This article is focused on the direct channel of the effect of 
the greater regulation on the availability and cost of credit 

exchange or through changes in the structure of the sector, 
the exercise does not quantify these. 

11

12

13
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Stage I: Financial Regulation and Development of the 
Financial System 

private sector in relation to GDP, and in the second it is the 

of concentration, and the rest of the control variables 

capital and liquidity. 

in liquid reserves reduces credit as a percentage of GDP by 

regulation index, has a positive effect on the level of credit. 

14.

Stage II: Financial Development and Economic 
Performance

of capital and liquidity to per capita GDP, the elasticity of 

interval is obtained for the results. 

liquidity on per capita GDP is obtained.

Chart 9

Elasticity of Credit in relation to the 
Following Variables: 

Total Emerging Economy
-0.30 -0.53

-0.08 -0.13

Regulatory Capital Index 0.41 0.37

-1.22 -0.99
-

Chart 10

Elasticity of the Net Interest Margin to the 
Following Variables: 

Total Emerging Economy
0.29 0.31

0.03 0.00

Capital Regulatory Index -0.22 -0.23

0.31 -0.29

Chart 11

Elasticity of Per Capita GDP to the 
Following Variables: 

Low interval High interval 
Bank Credit 0.05 0.19

-0.03 -0.07

-1.42 -2.86

14
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I

Bibliographical references 

the banking industry, Discussion presentation.

Chart 12

Adding the Bank Credit Channel and the Net Interest Margin, Effect on Per Capita GDP 
of a 1% increase on the following variables:

Total Emerging Economy

Low interval High interval Low interval High interval 

-0.02 -0.08 -0.04 -0.13

-0.01 -0.02 -0.01 -0.02

Capital regulatory index 0.03 0.10 0.03 0.09

Capital and liquid reserves -0.03 -0.10 -0.04 -0.15

Using 2008 values. 
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Introduction

Banking Outlook 
Mexico

The credit bureaus and public registries allow for the granting of credits based on a 
better evaluation of risks

Chile, Peru and Uruguay.15

of the central banks.

In Mexico, up until the beginning of the decade of the nineties, there was a public registry of 

15
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the changes have been spurred by the concern of increasing the degree of protection of 

general law on this topic did not exist in Mexico.16

with the best international practice. Currently there are two SICs operating in Mexico. One of 

16 -

17

Graph 32

Coverage of Private Credit 
Bureaus in Mexico

Graph 33

Coverage of Credit Bureaus in Ten 
Selected Countries
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in 2009, Mexico stood in position 20 of 131 countries in the CB indicator of coverage (graph 
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Chart 13

Credit Information Systems in Selected Countries
Country Public registries of credit 

Credit Bureaus
Total

earnings earnings
Sweden 6 6
Italy 1 2 1 4
Chile 1 3 4
Slovakia 1 2 3
Spain 1 2 3
United States 3 3

3 3
1 2 3
1 1 2

Australia 2 2
Austria 1 1 2
Bulgaria 1 1 2

2 2
Slovenia 1 1 2

2 2
Lithuania 1 1 2
Mexico 2 2
Netherlands 1 1 2
Portugal 1 1 2

1 1 2
1 1

Cyprus 1 1
Estonia 1 1
Finland 1 1
France 1 1
Greece 1 1
Hungary 1 1
Ireland 1 1
Latvia 1 1
Malta 1 1
Poland 1 1

0

In countries where there is a CB, the percentage of the adult population registered 
tends to be higher

tends to be reduced, of one or two, and that, in cases in which there are two, that one be 
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Graph 34

Credit Bureau Coverage and Public 
Registries of Credit Information during 
2009 in Selected Countries

Graph 35

Credit Bureau Coverage and Public 
Registries of Credit Information and 
Participation of the PRCIs in the Total 
during 2009 in Selected Countries
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More data or better quality data?

bankruptcies. It can also include data on lawsuits, guarantees, frauds and legal resolutions 

borrower.

18

PRCIs operating in the countries, it is useful for appreciating the relationship between the 

in the data of 131 countries that are presented in graph 35 since in those countries where 

18
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refers to the fact that once the credit has been granted, the receiver can act in a way that will 

PRCI if a an applicant for credit does not 

and be available for such an effect.

operation, al least the credit background, the dates of the credit opening, the dates of the 

services20. These data, however, are available for the client in his Special Credit Report. Also, 

21

19

20

21

transactions of the application of the tax provision will be obliged to keep in absolute reserve anything concerning the 
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Colombia corroborates this

private sector as a proportion of GDP is higher in countries that have this type of institutions 

RPCIs is of value.

22, show that for an acceptance rate, 

their evaluations of credit risk. 

the degree of deterioration of credit bureau bases that takes place when users provide less 

22

public registry relative to the use of credits, including bankruptcies, accounts referred to collection agencies, collection and guaran-
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these authors also show that the acceptance rates for a given default index decrease as the 

Graph 36

Credit Acceptance Rate for a Default 
Index of 7% in Colombia, by Gender

Graph 37

Credit Acceptance Rate for a Default 
Index of 7% in Colombia, by Age
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23

also to think that other data of analogous nature can be added to CB databases. In the United 

are considered.23
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24 In Australia, New Zealand  and France, where up to now the CBs are also restricted 

25

Three proposals to improve the data in the SICs (Credit Information Systems)

In Mexico, only the CBs are operating and this has translated into a duplication of the 

26 However, being that 

28

24

25

13, 2010.
26

27

28

credit. So there is no legal restriction for these institutions not to provide their data to the SICs.
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that the spending proportion is low and it is a service provided at a local level (in contrast 

responsible user of these services.

it be accurate, the third porposal is to establish institutional accords for the SIC to be able 

validate that the personal data of those accredited are correct.29

29

Chart 14

Situation of Access to Diverse Services in Mexican Households
Number of households Percentage of 

households with access
 23,215,030 

 25,618,338 
 22,358,014 

Fixed telephone line  12,710,434 
Mobile telephone line  15,183,736 

 6,217,006 
Internet  3,688,535 

 5,057,822 

Chart 15

Proportion of Household Expenses Destined for the Payment of Various Household 
Services as per Examiners of the Expenses of the National Consumer Price Index/1

As a proportion of the INPC As a proportion of the 
2

Electricity 3.56 12.25
1.75 6.02

Fixed telephone line 1.52 5.23
Mobile telephone line 1.45 4.98

0.88 3.04
3 0.88 3.03
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Conclusion

30
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4. Statistical Appendix
Chart 16

Financial savings: Balances in billions of December 2010 pesos 
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 % struct. 2010 

M4a 4,019 4,487 4,685 5,121 5,456 6,063 6,587 7,061 7,739 7,916 8,498
- Bills and coins held by the public 282 296 326 356 387 418 466 495 535 561 599
= Financial savings * 3,737 4,191 4,359 4,765 5,069 5,645 6,122 6,565 7,205 7,355 7,899 100.0

I. Depository institutions 1,943 2,014 1,929 2,042 2,152 2,306 2,311 2,518 2,819 2,835 2,966 37.5
1,585 1,620 1,531 1,646 1,750 1,832 1,891 2,092 2,365 2,354 2,470 31.3

610 742 779 850 882 991 1,080 1,184 1,224 1,282 1,403 17.8
975 878 752 796 868 841 811 907 1,140 1,072 1,067 13.5
88 73 62 44 50 52 62 83 91 77 85 1.1

8 9 10 12 15 18 20 22 23 49 52 0.7
262 312 326 340 337 404 338 320 341 355 358 4.5

II. Securities issued by the public sector 1,320 1,649 1,840 2,035 2,163 2,530 2,917 3,099 3,185 3,333 3,697 46.8
III. Securities issued by private companies 132 137 185 237 262 266 297 343 333 310 328 4.2
IV. SAR (Retirement Savings System) outside of Siefores 342 392 405 452 491 544 597 605 868 878 908 11.5

3,737 4,191 4,359 4,765 5,069 5,645 6,122 6,565 7,205 7,355 7,899 100.0

TOTAL SAR = Siefores + SAR outside of Siefores 596 761 861 994 1,107 1,273 1,457 1,560 1,879 2,054 2,273 –
Siefores 254 369 456 543 615 730 860 954 1,011 1,176 1,365 –
SAR outside of Siefores 342 392 405 452 491 544 597 605 868 878 908 –

Financial savings without SAR total 3,141 3,430 3,498 3,771 3,962 4,372 4,664 5,006 5,326 5,301 5,626 –
239 382 406 418 421 539 701 807 728 833 1,018 –

Real annual percentage change,% 
M4a 3.5 11.6 4.4 9.3 6.5 11.1 8.6 7.2 9.6 2.3 7.4 –

- Bills and coins 1.7 4.7 10.4 9.2 8.6 8.0 11.4 6.4 7.9 4.9 6.9 –
= Financial savings * 3.7 12.2 4.0 9.3 6.4 11.4 8.4 7.2 9.7 2.1 7.4 –

I. Depository institutions -13.0 3.7 -4.2 5.9 5.4 7.2 0.2 9.0 12.0 0.5 4.6 –
-13.9 2.2 -5.5 7.5 6.3 4.7 3.2 10.6 13.1 -0.5 4.9 –

8.5 21.6 5.0 9.1 3.8 12.4 8.9 9.7 3.4 4.7 9.5 –
-23.8 -9.9 -14.4 5.9 9.0 -3.1 -3.5 11.9 25.7 -6.0 -0.5 –
-29.7 -16.9 -15.2 -28.4 13.4 4.4 18.3 34.7 9.0 -15.1 10.5 –
-19.4 13.2 12.4 21.5 19.4 19.0 16.6 9.3 2.4 115.2 5.6 –

2.2 19.2 4.5 4.1 -0.7 19.8 -16.4 -5.1 6.4 4.1 1.1 –
II. Securities issued by the public sector 34.1 24.9 11.6 10.6 6.3 16.9 15.3 6.3 2.7 4.7 10.9 –
III. Securities issued by private companies 42.0 3.6 35.6 27.9 10.7 1.2 11.7 15.4 -2.9 -7.0 6.0 –
IV. SAR outside of Siefores 16.3 14.5 3.3 11.5 8.8 10.6 9.9 1.3 43.4 1.1 3.5 –

3.7 12.2 4.0 9.3 6.4 11.4 8.4 7.2 9.7 2.1 7.4 –

SAR TOTAL = Siefores + SAR outside of Siefores 24.7 27.6 13.2 15.5 11.3 15.1 14.5 7.0 20.5 9.3 10.7 –
Siefores 38.3 45.3 23.6 19.1 13.4 18.6 17.9 11.0 6.0 16.3 16.0 –
SAR outside of Siefores 16.3 14.5 3.3 11.5 8.8 10.6 9.9 1.3 43.4 1.1 3.5 –

Financial savings without SAR Total 0.5 9.2 2.0 7.8 5.1 10.3 6.7 7.3 6.4 -0.5 6.1 –
-12.4 60.2 6.2 2.8 0.9 27.8 30.1 15.2 -9.7 14.4 22.2 –

Percentage of GDP 
37.9 42.5 45.5 46.7 46.0 49.1 49.3 50.3 54.6 59.1 60.1 –

I. Depository institutions 19.7 20.4 20.1 20.0 19.5 20.0 18.6 19.3 21.3 22.7 22.5 –
16.1 16.4 16.0 16.1 15.9 15.9 15.2 16.0 17.9 18.9 18.8 –

2.7 3.2 3.4 3.3 3.1 3.5 2.7 2.5 2.6 2.8 2.7 –
1.0 0.8 0.7 0.5 0.6 0.6 0.6 0.8 0.8 1.0 1.0 –

II. Securities issued by the public sector 13.4 16.7 19.2 19.9 19.6 22.0 23.5 23.8 24.1 26.8 28.1 –
III. Securities issued by companies 1.3 1.4 1.9 2.3 2.4 2.3 2.4 2.6 2.5 2.5 2.5 –
IV. SAR outside of Siefores 3.5 4.0 4.2 4.4 4.5 4.7 4.8 4.6 6.6 7.0 6.9 –

Total SAR 6.0 7.7 9.0 9.7 10.0 11.1 11.7 12.0 13.9 16.4 17.2 –
Siefores 2.6 3.7 4.8 5.3 5.6 6.3 6.9 7.3 7.7 9.4 10.4 –
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Chart 17

Credit and Financing to the Private Sector: Balances in billions of December 2010 pesos 
IV 00 IV 01 IV 02 IV 03 IV 04 IV 05 IV 06 IV 07 IV 08 IV 09 IV-10 % struct. 2010 

3,265 3,048 3,177 3,305 3,531 3,734 3,875 4,507 5,101 4,849 4,851  100.0 
Bank 1,180 1,024  988  954  987 1,122 1,409 1,729 1,853 1,770 1,851  38.2 
Non-bank 2,086 2,025 2,189 2,351 2,543 2,612 2,466 2,778 3,249 3,079 3,000  61.8 

 122  154  205  242  332  460  582  664  628  550  547  11.3 
Bank  68  87  114  159  225  333  460  557  519  416  414  8.5 
Non-bank  54  67  91  83  107  126  123  107  109  135  133  2.7 

Total housing  703  716  757  797  856  906  995 1,188 1,202 1,221 1,273  26.2 
Bank  313  255  225  188  181  226  291  334  353  371  395  8.2 
Non-bank  389  461  533  609  675  679  704  854  849  850  877  18.1 

2,441 2,179 2,215 2,266 2,343 2,368 2,298 2,655 3,272 3,078 3,031  62.5 
Bank  798  681  650  607  582  563  658  838  981  983 1,041  21.5 
Non-bank 1,643 1,497 1,565 1,659 1,761 1,806 1,639 1,817 2,291 2,095 1,990  41.0 

V Real annual percentage change,% 
6.1 -6.6 4.2 4.0 6.8 5.8 3.8 16.3 13.2 -4.9 0.0 –

Bank -15.6 -13.2 -3.4 -3.4 3.4 13.6 25.6 22.7 7.2 -4.5 4.6 –
Non-bank 24.2 -2.9 8.1 7.4 8.2 2.7 -5.6 12.6 17.0 -5.2 -2.6 –

15.8 26.2 33.1 17.9 37.2 38.7 26.6 14.1 -5.4 -12.4 -0.5 –
Bank 15.3 27.7 30.4 39.7 41.4 48.3 37.9 21.2 -6.8 -19.9 -0.3 –
Non-bank 16.4 24.1 36.8 -9.3 29.2 18.4 -3.1 -12.5 1.6 23.4 -1.2 –

Total housing -4.9 1.9 5.8 5.2 7.4 5.8 9.9 19.3 1.2 1.6 4.2 –
Bank -24.6 -18.7 -11.9 -16.2 -4.0 25.1 28.9 14.6 5.7 5.2 6.5 –
Non-bank 20.4 18.4 15.6 14.2 11.0 0.6 3.6 21.3 -0.6 0.1 3.2 –

9.3 -10.7 1.7 2.3 3.4 1.1 -3.0 15.5 23.2 -5.9 -1.5 –
Bank -13.5 -14.6 -4.6 -6.6 -4.2 -3.3 17.0 27.3 17.0 0.2 5.9 –
Non-bank 25.4 -8.9 4.5 6.0 6.1 2.5 -9.2 10.8 26.1 -8.6 -5.0 –

Percentage of GDP, % 
33.1 30.9 33.2 32.4 32.0 32.4 31.2 34.6 38.7 38.94 37.10 –

Bank 12.0 10.5 10.4 9.4 9.0 9.8 11.4 13.3 14.1 14.3 14.2 –
Non-bank 21.1 20.5 22.7 22.9 23.0 22.6 19.8 21.2 24.5 24.6 22.9 –

1.2 1.6 2.1 2.4 3.0 4.0 4.7 5.1 4.8 4.4 4.2 –
Bank 0.8 1.0 1.3 1.6 2.1 3.0 3.8 4.3 4.0 3.4 3.2 –
Non-bank 0.5 0.6 0.8 0.7 0.9 1.0 0.9 0.7 0.8 1.0 0.9 –

Total housing 7.1 7.3 7.9 7.8 7.8 7.9 8.0 9.1 9.1 9.8 9.7 –
Bank 3.2 2.6 2.3 1.8 1.6 2.0 2.3 2.6 2.7 3.0 3.0 –
Non-bank 3.9 4.7 5.6 6.0 6.1 5.9 5.7 6.5 6.4 6.8 6.7 –

24.8 22.1 23.1 22.2 21.3 20.6 18.5 20.4 24.8 24.7 23.2 –
Bank 8.1 6.9 6.8 5.9 5.3 4.9 5.3 6.4 7.4 7.9 7.9 –
Non-bank 16.7 15.2 16.3 16.2 16.0 15.7 13.2 13.9 17.4 16.8 15.3 –

IV 00 IV 01 IV 02 IV 03 IV 04 IV 05 IV 06 IV 07 IV 08 IV 09 III-10
ATMs nd nd  17,011  7,758  0,416  2,900  5,687  9,333  1,932  3,905  5,438 –

nd nd  9,971  6,029  0,289  1,852  5,144  8,128  6,025  6,792  67,63 –
Branches nd nd  7,849  7,768  7,788  7,972  8,404  9,230  0,722  0,731  11,381 –

Credit nd nd  7.8  9.4  11.6  14.7  21.4  24.8  25.2  22.1  21.9 –
Debit nd nd  32.4  32.2  31.8  36.1  51.7  51.9  56.9  60.8  71.5 –

Continued on the following page 
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Credit and Financing to the Public Sector: Balances in billions of December 2010 pesos 
IV 00 IV 01 IV 02 IV 03 IV 04 IV 05 IV 06 IV 07 IV 08 IV 09 III-10* % struct. III 2010 
 340  315  346  340  268  269  200  196  170  255  304  5.6 
 315  271  281  248  109  68  37  34  24  30  46  0.8 

States and Municipalities  23  16  21  35  68  75  64  74  94  136  174  3.2 
 2  29  43  57  91  126  98  88  52  88  84  1.5 

 160  173  196  159  158  164  153  148  153  119  116  2.1 
 103  114  107  82  82  94  79  94  97  48  49  0.9 

States and Municipalities  9  11  13  14  32  30  32  32  28  42  43  0.8 
 48  48  75  64  45  40  43  22  28  29  24  0.4 

Debt issued in the country 1,303 1,636 1,953 2,237 2,388 2,741 3,192 3,432 3,593 3,908 4,105  75.0 
 873 1,015 1,116 1,293 1,336 1,459 1,876 2,069 2,186 2,484 2,700  49.3 

States and Municipalities  -    0  8  19  26  26  44  51  56  58  58  1.1 
 -    -    -    20  61  127  158  150  139  150  178  3.3 

IPAB  110  225  324  417  492  614  709  794  783  796  790  14.4 
Banco de Mexico  250  302  365  314  299  323  205  209  270  259  218  4.0 
FARAC  70  93  141  173  175  191  199  159  159  161  161  2.9 

 878  871  940 1,064 1,017  895  640  613  728  985  946  17.3 
2,681 2,995 3,435 3,800 3,833 4,069 4,185 4,389 4,644 5,267 5,471  100.0 

Real annual percentage change in the balance, % 
nd -7.1 9.6 -1.7 -21.0 0.4 -25.8 -2.0 -13.3 50.2 37.7 –
nd -13.9 3.8 -11.7 -56.0 -37.4 -46.0 -8.9 -29.5 27.8 93.8 –

States and Municipalities nd -31.4 34.6 64.6 96.1 10.6 -14.4 14.4 27.4 45.1 50.7 –
nd 1328.6 50.4 30.9 60.4 38.1 -21.8 -10.2 -41.0 69.7 3.2 –
nd 7.7 13.6 -18.7 -0.6 3.4 -6.3 -3.5 3.0 -22.1 8.7 –
nd 10.3 -5.5 -24.0 0.7 14.3 -16.2 19.2 3.5 -50.1 4.5 –

States and Municipalities nd 27.1 17.6 4.1 128.4 -4.4 4.9 1.2 -13.2 50.3 21.6 –
nd -1.4 57.8 -15.3 -30.1 -11.4 8.7 -48.4 24.5 3.4 -1.9 –

Debt issued in the country nd 25.6 19.4 14.5 6.8 14.8 16.4 7.5 4.7 8.8 2.7 –
nd 16.3 9.9 15.9 3.3 9.3 28.6 10.2 5.7 13.7 6.1 –

States and Municipalities nd 5610.1 147.6 37.7 0.8 65.7 18.1 8.5 3.6 7.2 –
nd 200.6 107.1 24.8 -5.4 -7.3 8.1 11.2 –

IPAB nd 104.9 44.0 28.7 17.8 25.0 15.5 12.0 -1.4 1.6 0.5 –
Banco de Mexico nd 20.8 20.9 -14.1 -4.7 7.9 -36.4 1.6 29.5 -4.2 -24.8 –
FARAC nd 33.4 51.3 23.3 0.7 9.6 3.8 -19.9 0.3 1.0 -0.1 –

nd -0.7 7.9 13.2 -4.4 -12.0 -28.5 -4.1 18.7 35.3 -2.0 –
nd 11.7 14.7 10.6 0.9 6.2 2.8 4.9 5.8 13.4 3.4 –

Credit and Financing: Percentage of GDP, % 
3.4 3.2 3.6 3.3 2.4 2.3 1.6 1.5 1.3 2.0 2.3 –
3.2 2.7 2.9 2.4 1.0 0.6 0.3 0.3 0.2 0.2 0.4 –

States and Municipalities 0.2 0.2 0.2 0.3 0.6 0.7 0.5 0.6 0.7 1.1 1.3 –
0.0 0.3 0.5 0.6 0.8 1.1 0.8 0.7 0.4 0.7 0.6 –
1.6 1.8 2.0 1.6 1.4 1.4 1.2 1.1 1.2 1.0 0.9 –
1.0 1.2 1.1 0.8 0.7 0.8 0.6 0.7 0.7 0.4 0.4 –

States and Municipalities 0.1 0.1 0.1 0.1 0.3 0.3 0.3 0.2 0.2 0.3 0.3 –
0.5 0.5 0.8 0.6 0.4 0.3 0.3 0.2 0.2 0.2 0.2 –

Debt issued in the country 13.2 16.6 20.4 21.9 21.7 23.8 25.7 26.3 27.2 31.4 31.4 –
8.9 10.3 11.6 12.7 12.1 12.7 15.1 15.9 16.6 19.9 20.6 –

States and Municipalities 0.0 0.0 0.1 0.2 0.2 0.2 0.4 0.4 0.4 0.5 0.4 –
0.0 0.0 0.0 0.2 0.6 1.1 1.3 1.1 1.1 1.2 1.4 –

IPAB 1.1 2.3 3.4 4.1 4.5 5.3 5.7 6.1 5.9 6.4 6.0 –
Banco de Mexico 2.5 3.1 3.8 3.1 2.7 2.8 1.7 1.6 2.0 2.1 1.7 –
FARAC 0.7 0.9 1.5 1.7 1.6 1.7 1.6 1.2 1.2 1.3 1.2 –

8.9 8.8 9.8 10.4 9.2 7.8 5.2 4.7 5.5 7.9 7.2 –
27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 –

* latest available data through III-10
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Applicable to Multiple-Purpose Banking 
Institutions

governing the exercise of collective lawsuits, and 
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6. Special Topics Included in Previous 
Issues
July 2010

February 2010

Credit Cards

Correspondent Bank Model
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DISCLAIMER

Investors who have access to this document should be aware that the securities, instruments or investments to which it refers may not be 

this report. 

aware that they could even face a loss of their investment. Transactions in futures, options and securities or high-yield securities can involve high 
risks and are not appropriate for every investor. Indeed, in the case of some investments, the potential losses may exceed the amount of initial 
investment and, in such circumstances, investors may be required to pay more money to support those losses. Thus, before undertaking any 
transaction with these instruments, investors should be aware of their operation, as well as the rights, liabilities and risks implied by the same and 
the underlying stocks. Investors should also be aware that secondary markets for the said instruments may be limited or even not exist.

“BBVA is subject to the BBVA Group Code of Conduct for Security Market Operations which, among other regulations, includes rules to prevent and 

is available for reference at the following web site: www.bbva.com / Corporate Governance”.
BBVA, S.A. is a bank supervised by the Bank of Spain and by Spain’s Stock Exchange Commission (CNMV), registered with the Bank of Spain with 
number 0182.
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