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P
Table 1
Macroeconomic Forecasts: Annual
2009 2010 2011
GDP (% yly) -1.5 54 58
Inflation (% y/y, eop) -14 35 357
Inflation (% y/y, average) 16 15 3.0
Exchange Rate (vs. USD, eop) 501 479 500
Interest Rate (%, eop) 0.5 3.3 i
Private Consumption (% vy/y) 09 79 55
Govermnment Consumption (% y/y) 6.8 40 48
Investment (% yly) -15.3 19.6 16.0
Fiscal Balance (% GDP) 46 06 05
Current Account (% GDP) 25 04 -1.6

Source: BBVA Research
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