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Banking Watch

Consumer Credit: Monthly Situation Report
» Total outstanding consumer credit increased by $6.25bn MoM (BBVA: $6.2bn), representing the first YoY expansion of total consumer
credit in 25 months. Strong MoM growth of nonrevolving credit and less sharp declines in revolving credit contributed to the result.

« Interms of major holders, finance companies surprised strongly to the downside this month, which we attribute to weak auto sales in April
resulting from supply chain disruptions to foreign automobile manufacturers. Bank and ABS Issuer credit remain on an improving trend.
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