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Consumer Credit: Monthly Situation Report

Total outstanding consumer credit increased by $5.1bn MoM (BBVA: $5.2bn) in May, mostly due to a surprising jump in revolving credit
which increased by $3.3bn after declining for the previous 4 months. Nonrevolving credit continued to increase at a slower MoM pace.
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« Commercial bank credit increased for the second consecutive month, however YoY declines remain large. Credit from finance companies

us and ABS issuers continues to decline MoM, but we expect levels to rebound after the effects of the auto supply chain disruptions dissipate.
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basis are consistent with our forecasts.
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