I BBVA

5 August 2011
Economic Analysis

Banking Watch

Consumer Credit: Monthly Situation Report

« Total outstanding consumer credit surpassed expectations and increased $15.5bn MoM in June (BBVA: $5.0bn), reflecting continued

growth in both revolving and nonrevolving credit which increased by $5.2bn and $10.3bn, respectively.

us « Credit from finance companies increased following 5 months of decline, while ABS issuer credit continued to fall. Commercial bank credit
increased for the third consecutive month, despite large YoY declines.
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growth once consumer
habits rebound.
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confidence in recent months, June’s
consumer credit data indicate that
consumers may be willing to take on
more debt in 2H11.
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