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Banking Watch

Bank Credit and Deposits: Monthly Situation Report

C&l loans slowed in September growing by $5bn MoM as expected. Consumer credit was once again muted in September, but is still
improving compared to 2010. Given current constraints on consumers, we only expect around $5bn in growth until yearend.

« Small time and savings deposits returned to less extreme growth, gaining $26bn MoM, which is nearly four times less than in the previous
month. Volatility in deposit categories decreased compared to August, although deposit growth remains high in transaction accounts.
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Table 1
Banking System Update
Consumer C&l CRE Residential small T|me / L?’rge Transactions
Savings Time
Deviation 0.0 -0.6 03 02 -1.0 23 4.2
2M Prev -39 51 78 22 84 4.6 235
™ Prev 36 70 77 22 99 1.6 328
Actual 21 79 73 24 o7 -no 323
Predicted 20 85 76 22 10.7 142 281
Next Month -1 79 -65 23 o8 -121 323
2M Forward 03 83 58 25 10.6 13 30.7
3M Forward 02 78 4.9 25 1.0 103 291
Source: BBVA Research
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