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Strength of State Economic Activity, 2Q 2011

o Growth: Colimaregistered the strongest growth (12%), while the largest contraction was recorded
by Sinaloa (-7%). Most states are in growth, but some registered declines.

e« Three states contributed 50% of the country's growth

e Activity levels: one in three states has not recovered the activity levels that prevailed prior to
the recession

o  States by business sector: there is wide variety, particularly in the primary and secondary sectors.
There was less dispersion in the tertiary sector
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Source: BBVA Research with INEGI data Source: BBVA Research with INEGI data
Chart 3 Chart 4
Activity Level by State, Index, 2Q2008 = 100 The strongest and weakest states by business sector,
annual % growth
115 Sector Primario| | Sector Secundario | |Sector Terciario|
Gto 21.7] |(Col 41.9] [Camp 6.3
110 Ags 12.8 BCS 14.4 BC 6.1
105 DF 11.9 NL 11.1 Coah 59
Mor 11.1 Chis 9.9]| |Tamps 53
100 BC 7.9 |Qro 9.1 Gto 5.1
o5 Gro -7.0 Chih -2.5] |Zac 0.9
% Son -9.9| |Tamps -3.0] |Gro 0.3
Col -14.9] |Camp -4.2| |Hgo 0.3
85 N v NL -17.3| |Gro -7.5| |Dgo -0.7
e} e} £ 0o ™ =L£ 0 £ .
QRBER85 3832854 8565855828588555EF Sin -48.5 |Nay -8.1| |oax 1.4
=
Source: BBVA Research with Bank of Mexico data Source: BBVA Research with Bank of Mexico data
Adolfo Albo Fernando Gonzalez Cantu
a.albo@bbva.bancomer.com f.gonzalez8 @bbva.bancomer.com

Av. Universidad 1200, Col. Xoco, México 03339 D.F. | researchmexico@bbva.bancomer.com | www.bbvaresearch.com | Follow us on Twitter
Disclaimer

This document was prepared by Banco Bilbao Vizcaya Argentaria’s (BBVA) BBVA Research and BBVA Bancomer S. A., Instituciéon de Banca Muiltiple, Grupo Financiero BBVA Bancomer on
behalf of itself and is provided for information purposes only. The information, opinions, estimates and forecasts contained herein refer to the specific date and are subject to changes without notice
due to market fluctuations. The information, opinions, estimates and forecasts contained in this document are based upon information available to the public that has been obtained from sources
considered to be reliable. However, such information has not been independently verified by BBVA Bancomer, and therefore no warranty, either express or implicit, is given regarding its accuracy,
integrity or correctness. This document is not an offer to sell or a solicitation to acquire or dispose of an interest in securities.



