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Gréfica 1
Total Bank Loans to the Private Sector, Annual nominal
rate of growth, %

In September 2011 the nominal annual rate of growth of total bank loans granted to the private
sector was 15.6%. This rate of growth was greater than the one of the previuos month (14.3%) and
it was also greater than the one of the same month of 2010 (6.7%).

Consumption bank loans was the loan category that showed the highest rate of growth: 21%.
Consumption bank loans continued to grow to a great extent due to the dynamic behavior of
its category called Other Consumption Loans (44.8%), which includes payroll loans. Credit
Card Loans and Consumer Durable Loans also grew in September, but at a lower pace: 9.2%
and 8.2%, respectively.

Loans granted to firms grew at a high rate of 15.2%. Note that in August 2011 almost 22% of
the outstanding balance of this type of loan was granted in foreign exchange, and at the end
of September the exchange rate of Mexican pesos per US dollar increased by 8%. This
means that part of the rate of growth of bank loans to firms in September has to do with the
new exchange rate when the foreign currency denominated loans are expressed in pesos.

In September 2011 the annual nominal rate of growth of bank housing loans was 8.2%. This
rate was similar to the average of housing loans during the first nine months of 2011.

As long as GDP and formal employment continue to grow bank loans to the private sector
will also show a positive performance. Note that a positive macroeconomic environment
favors lending activity because it allows for the increase in family income, reduces credit
risk and the economic agents that demand credit have the expectation that they will be able
to honor their debts and financial institutions consider that the loans that they grant will be
paid back.

Gréfica 2

Consumption, Housing and Bank Loans to Firms, Annual
nominal rate of growth, %
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Disclaimer

This document was prepared by Banco Bilbao Vizcaya Argentaria’s (BBVA) BBVA Research and BBVA Bancomer S. A, Institucion de Banca Multiple, Grupo Financiero BBVA Bancomer on
behalf of itself and is provided for information purposes only. The information, opinions, estimates and forecasts contained herein refer to the specific date and are subject to changes without notice
due to market fluctuations. The information, opinions, estimates and forecasts contained in this document are based upon information available to the public that has been obtained from sources
considered to be reliable. However, such information has not been independently verified by BBVA Bancomer, and therefore no warranty, either express or implicit, is given regarding its accuracy,
integrity or correctness. This document is not an offer to sell or a solicitation to acquire or dispose of an interest in securities.



